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Transpetrol, a.s. ma ako jediny prevadzkovatel ropo-
vodného systému na Slovensku jedine¢né postavenie.
Ulohou spolo¢nosti je nielen zabezpecenie dosta-
tocného mnozstva ropy pre fungovanie slovenskej
ekonomiky, ale z hladiska obratu, dosahovaného zisku
a poctu zamestnancov sa zaraduje medzi najvyznam-
nejsie podniky slovenského hospodarstva.

Rok 2002 priniesol pre spolo¢nost Transpetrol viaceré
vyznamné zmeny. ESte v roku 2001 vypisala Vlada SR
tender na predaj 49-% podielu v spolo¢nosti Transpet-
rol strategickému investorovi. Podla vyberovej komisie
najlepsiu ponuku vo vsetkych hodnotiacich kritériach
predlozila spolo¢nost Yukos Oil Company, ktora sa tak
stala vitazom tendra. Zmluva o predaji 49 percent ak-
cii akciovej spolocnosti Transpetrol ruskému koncernu
bola podpisana 28. januara minulého roka a presne

o tri mesiace neskor, 29. aprila 2002, valné zhromazde-
nie akcionarov Transpetrolu oficidlne ukoncilo proces
privatizacie a Yukos sa ujal akcionarskych prav.

Za desat rokov svojho pdsobenia dosiahla spolo¢nost
YUKOS poziciu najvacsej ropnej spolo¢nosti z hladiska
objemu a rastu produkcie v Rusku a je dnes jednou

z najdynamickejsie sa rozvijajucich ruskych firiem
vSeobecne. Vstupom do nasej spolo¢nosti sa pre Yukos
otvorili nové moznosti prepravy ropy, a to nielen pre
odberatelov v strednej a zapadnej Eurdpe, ale aj na
svetovych trhoch. Realizaciou projektu prepojenia
ropovodov Druzba a Adria sa v blizkej buducnosti cez
Slovensko prepravi az 70 % ropy smerujucej z Ruska na

As the only operator of an oil pipeline system in Slovakia, Transpet-
rol has a unique position. The company'’s role is not only

to provide sufficient amounts of oil for the proper functioning of
the Slovak economy - but with regard to turnover and achieved
profit, the company also ranks among the most significant compa-
nies in the Slovak economy.

The Year 2002 brought for Transpetrol several important changes.
Already in 2001, the Slovak government had announced a tender
for the sale of a 49 per cent stake in Transpetrol to a strategic
investor. By the decision of the selection committee, the best offer
in terms of all evaluated criteria was submitted by Yukos Oil Com-
pany, who thus became the tender’s winner. The agreement

on the sale of 49 per cent of shares in the joint stock company
Transpetrol to the Russian concern was signed on January 28,
2002. Exactly three months later, on April 29, 2002, Transpetrol’s
shareholder assembly officially concluded privatisation process
and Yukos exercised its shareholder’s rights.

During the ten years of its operations, Yukos Oil Company has
reached the position of Russia’s greatest oil company in terms

of volume and growth of production. Today, it is generally one

of the most dynamically developing companies in Russia. Through
its entry into our company, new ways of transporting oil to
customers in Central and Western Europe, as well as to other world
markets have opened for Yukos. The execution of the project

of interconnecting the Druzhba and Adria oil pipelines will soon
provide for transport of as much as 70 per cent of Russian oil
streaming through Slovakia into the Balkan region. During the first
phase of this project, 3.5 million tons of oil should be transported
annually via Transpetrol's pipeline all the way to the Croatian port
in Omisajl, from where it will be further transported by tankers

to international markets. According to the agreement on the inte-
gration of the Druzhba and Adria pipelines signed by the govern-
ments of Russia, Ukraine, Belarus, Hungary, Croatia and Slovakia,
the volume of Russian oil transported through Slovak territory
should be increased by as much as 15 million tons annually fol-
lowing the completion of this project. This will have a significantly

Balkan. V prvej faze prepojenia oboch ropovodov by
malo ist az o 3,5 miliéna ton ropy roc¢ne, prepravenej
cez potrubie Transpetrolu az do chorvatskeho pristavu
Omisajl, odkial sa bude dalej prepravovat tankermi na
medzinarodné trhy. Na zédklade dohody o integracii
ropovodov Druzba a Adria, ktoru podpisali predsta-
vitelia vlad Ruska, Ukrajiny, Bieloruska, Madarska,
Chorvatska a Slovenskej republiky, by sa po dokonceni
projektu prepojenia oboch ropovodov mala zvysit
preprava ruskej ropy cez uzemie Slovenska az o 15
miliénov ton ro¢ne. To bude mat podstatny vplyv na
lepsie vyuzitie potrubnych sieti Transpetrolu, ktoré su
v su¢asnom obdobi vytazené iba na 45%, co je v za-
ujme nielen nasej spolo¢nosti, ale na prospech celej
slovenskej ekonomiky.

Devizou a.s. Transpetrol su predovsetkym ludia, ktori
su zakladom pre skutoc¢ny a dlhodoby rozvoj akejkol-
vek spoloc¢nosti. Za Styridsat rokov prevadzkovania
ropovodného systému vychovala spolo¢nost Transpet-
rol rad odbornikov, ktorych praca a skusenosti su
skuto¢nou hodnotou aj pre spolo¢nost YUKOS. U¢inné
spojenie ludského potencidlu a vyhodnej geografickej
polohy Transpetrolu a silnej medzinarodnej skusenosti
z oblasti ropného priemyslu a financ¢nej sily YUKOSu
vytvaraju vyborny zaklad pre transformdciu Transpet-
rolu na spoloc¢nost celoeurépskeho vyznamu a verim,
Ze Cas iba potvrdi vnimanie tejto akvizicie ako oboj-
stranne vyhodnej investicie.

Hodnotit prinosy po roku spoluprace je azda este
priskoro, ale jedno je mozné povedat uz teraz. Pred
spolo¢nostou Transpetrol sa otvorili nové perspektivne
moznosti jej technického a ekonomického rozvoja.
Som presvedceny, Zze vyspely a odborne zdatny manaz-
ment spoloc¢nosti, s celym kolektivom zamestnancoy,
ich plne a ku prospechu vlastnikov a obchodnych
partnerov aj vyuzije.

positive impact on the more efficient

use of Transpetrol's pipeline network, which is currently being
used only at 45 per cent of its capacity. Such an increase

is not only in the interest of our company, it is also beneficial

for the entire Slovak economy.

First and foremost, the strength of Transpetrol lies in its people

- the basis for true and long-term development in any company.
Over the forty years it has operated the oil pipeline system,
Transpetrol has brought up a line of specialists whose work and
experience are a real value for Yukos, too. An effective union of
Transpetrol’s human potential with the company’s favourable
geographic location, and Yukos's strong international experience
in the field of the oil industry and its financial background, create
an excellent basis for Transpetrol’s transformation into a company
of European significance. | believe that time will only confirm the
perception of this acquisition as a mutually beneficial investment.
To evaluate the benefits after only one year of cooperation might
be a little too soon, but one thing can be said already today.

For Transpetrol, new perspective opportunities for technical

and economic development have opened. | am convinced that
our developed and professionally advanced management, together
with the entire corps of our employees, will make full use

of these opportunities, to the well-being of our owners

and our business partners.

C\g\\ Ing. Stefan Czucz

predseda predstavenstva a generalny riaditel a.s. Transpetrol

President of the Board and Director General of Transpetrol
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connections throbs through the system of transit pipes.

Poslanie

Transpetrol patri medzi strategické podniky sloven-
ského hospodarstva. Poslanim spolocnosti je tranzitna
a vnutrostatna preprava ropy a jej skladovanie pre
svojich odberatelov a pre Statne hmotné rezervy.
Ekonomicku prosperitu a dosahovanie zisku spo-
lo¢nost vnima v $irSom kontexte svojej spolocenskej
zodpovednosti, pri reSpektovani ochrany zivotného
prostredia.

Akcionarska struktura

V sucasnej akcionarskej Strukture je vlastnikom 51 %
akcii a.s. Transpetrol Slovenska republika prostrednic-
tvom Ministerstva hospodarstva SR a zvysnych 49 %
vlastni rusky ropny koncern Yukos Oil Company.

Organy spolo¢nosti
PREDSTAVENSTVO

Ing. Stefan CZUCZ - predseda predstavenstva

Ing. Ilvan KRIVOSUDSKY - podpredseda predstavenstva
Imre FAZAKAS - ¢len predstavenstva

Mgr. Jan KRIDLA - ¢len predstavenstva

Ing. Martin ZLOCHA - ¢len predstavenstva

DOZORNA RADA

Ing. Rita TORNYAIOVA - predsedni¢ka dozornej rady
JUDr. Alexander ERDOS - podpredseda dozornej rady
JUDr. Zuzana KOKAVCOVA - ¢lenka dozornej rady
PhDr. Zdenka HALGASOVA - ¢lenka dozornej rady
Ing. Jan ZITNIAK - ¢len dozornej rady

Jurij Dmitrievi¢ IVANOV - ¢len dozornej rady

Ing. Jozef KAISER - ¢len dozornej rady

RNDr. Martin RUZINSKY - ¢len dozornej rady

Zoltan FORGACS - ¢len dozornej rady

About the Company

Mission

Transpetrol is one of the strategic companies of the Slovak
economy. The mission of the company is the cross-border transit
and domestic transportation of crude oil and its storage for

the company’s customers and for the State Resource Reserves.

The company sees economic prosperity and achieving profits in
the broader context of its economic responsibility, while respecting
environmental protection.

Shareholders structure

Under the current shareholder structure the Slovak Republic,
through the country’s Ministry of Economy, owns 51 per cent
of shares in the joint stock company Transpetrol a.s. and

the remaining 49 per cent is owned by Yukos Finance B.V.

Company bodies
BOARD OF DIRECTORS

Ing. Stefan CZUCZ - chairman

Ing. Ivan KRIVOSUDSKY - vice-chairman
Imre FAZAKAS - member

Mgr. Jan KRIDLA - member

Ing. Martin ZLOCHA - member

SUPERVISORY BOARD

Ing. Rita TORNYAIOVA - chairman

JUDr. Alexander ERDOS - vice-chairman
JUDr. Zuzana KOKAVCOVA - member
PhDr. Zdenka HALGASOVA - member
Ing. Jan ZITNIAK - member

Jurij Dmitrievi¢ IVANOV - member

Ing. Jozef KAISER - member

RNDr. Martin RUZINSKY - member
Zoltan FORGACS - member
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Predstavenstvo

Valné zhromazdenie
General assembly
Board of directors
Riaditel kanceldrie GR Generalny riaditel
Office of Director general Director general

Organizacna struktara
Organizational structure

Riaditel pre prevadzku
Operations director

Riaditel pre prepravu
Transportation director

Riaditel prevadzky ropovodu
Pipeline operations director

Riaditel pre S a IT
Director for IS and IT
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Dozornd rada
Supervisory board

Pravny odbor
Legislation department

Specialista pre stratégiu a rozvoj
Strategy and development expert

Specialista pre MS a normotvorbu
MS and norm-creation expert

Referét pre ochranu Zivotného prostredia
Section for enviromental protection

Referat pre propagaciu a reklamu
Section for promotion and advertisement

Referat pre vntornd kontrolu
Section for internal control

Personalne-organizacné oddelenie
Personnel-organisation department

Odbor krizového manazmentu
Department of crisis management

0Odbor BTS
BTS department

Oddelenie predaja
Sales department

Riaditel pre financie a sluzby
Finance and service director

Riaditel pre investicie a rozvoj
Director for investment and development

Finan¢ny riaditel
Finance director

Riaditel pre HS
HS director

Historia

Transpetrol je relativne mlada ropovodna spolo¢nost.
Historické korene jej vzniku su spaté s budovanim
tranzitného ropovodu Druzba, jeho juznej vetvy, ktora
prichadzala z uzemia byvalého Sovietskeho zvazu,

cez Bielorusko a Ukrajinu do byvalého Ceskosloven-
ska. Slovensky usek ropovodu Druzba od ukrajinskych
hranic cez Sahy do Bratislavy bol vybudovany v rokoch
1960 az 1961. Prva ropa bola prepravena

ropovodom Druzba do rafinérie Slovnaft v Bratislave
vo februari 1962. Dal3ia etapa vystavby ropovodu
Druzba, ukoncena v roku 1968, bola zamerana

na intenzifikaciu potrubného systému zdvojenim
potrubnej trasy, ¢im sa podstatne zvysila prepravna
kapacita, prevadzkova spolahlivost a bezpecnost cen-
trdlneho tranzitného koridoru ropovodu.

V roku 1980 bol uvedeny do prevadzky ropovod Adria,
ktory z chorvatskeho pristavu Omisajl na pobrezi
Jadranského mora pokracuje cez Madarsko a konci

na Slovensku v Sahach, kde sa napaja na ropovod
Druzba. Stal sa sucastou vtedajsieho ceskoslovenského
ropovodného systému a jeho sprevadzkovanim

sa vytvorili dolezité predpoklady na diverzifikaciu
zasobovania ropou a dalSie moznosti

pre vstup na nové ropné trhy.

Po zmene spoloc¢ensko-politickych a ekonomickych
pomerov v byvalom Cesko-Slovensku bola 1. jula
1991 majetkovym vkladom p6évodného ropovodného
systému zalozena ceskoslovenska akciova spolo¢nost
Transpetrol, ktord prevzala na seba ulohu prevadzko-
vat celu ropovodnu siet na ceskoslovenskom tzemi.
Po rozdeleni Cesko-Slovenska a vzniku dvoch samo-
statnych Statov bola aj akciova spolo¢nost rozdelena
na dve samostatné spolo¢nosti. V Ceskej republike
vznikla akciova spolo¢nost MERO CR a na Slovensku
bola 1. januara 1993 vytvorena akciova

spolo¢nost s pévodnym nazvom Transpetrol.
Délezitu zmenu znamena pre spolo¢nost zaciatok
roku 2002, ked'sa vlastnikom jej 49-% podielu stal
rusky ropny koncern YUKOS.

History

Transpetrol is a relatively young oil transportation company.

The historic roots of its founding are tied to the building of the
pipeline Druzhba, particularly of its southern route that leads
from the territory of the former Soviet Union through Belarus

and Ukraine to the former Czechoslovakia. The Slovak part of the
Druzhba pipeline running from the Ukrainian border through Sahy
to Bratislava was built between 1960 and 1961. The first oil was
transferred through the Druzhba pipeline into Bratislava’s Slovnaft
refinery in February 1962. The next stage of the Druzhba pipeline
construction, completed in 1968, focused on the intensification

of the pipeline system that had been achieved by doubling the
pipeline route and resulted in a considerable increase of the
transport capacity, operational reliability, and safety of the central
transit corridor of the pipeline.

In 1980, the Adria pipeline was set to work. Adria runs from

the Croatian port of Omishajl on the Adriatic Sea coast, continues
through Hungary and ends in Slovakia in the town Sahy, where

it connects with the Druzhba pipeline. It became part of the then-
Czechoslovak oil pipeline system and its launching enabled the
creation of important conditions for the diversification of crude oil
supplies and further possibilities for entering new oil markets.
After the change of socio-political and economic conditions

in the former Czechoslovakia on July 1, 1991 the Czechoslovak
shareholders company Transpetrol was founded by the property
input of the original pipeline system, and took over the role

of operating the whole pipeline network on Czechoslovak territory.

After the spilt of the Czech and Slovak territories and the creation
of two independent states, the shareholder company was divided
into two independent units. In the Czech Republic, the shareholder
firm MERO CR was created and in Slovakia, as of January 1, 1993,
the shareholder company carrying the original name Transpetrol
was created. An important change for the company also came

at the beginning of 2002 when the Russian YUKOS Oil Company
became the owner of a 49 per cent stake in the firm.
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Ropovodna siet v Slovenskej republike

Slovensky ropovodny systém pozostava z dvoch ropo-
vodov. Ropovod Druzba na uzemi Slovenskej republiky
bol vybudovany v rokoch 1960 - 61 a prva ropa nim
pretiekla od ukrajinskych hranic do Slovnaftu v Bra-
tislave vo februdri 1962. Jeho trasa sa zacina v Ruskej
federacii a pokracuje cez Bielorusko, Ukrajinu a Slo-
vensko do Ceskej republiky. Celkové dlzka ropovodu
Druzba mimo Uzemia SR je 2 280km a na Slovensku
meria vyse 506,6 km. Takmer po celej slovenskej trase
je vybudované zdvojené potrubie. Prepravna kapacita
slovenského useku ropovodu Druzba je 21 miliénov
ton za rok, ale v sucasnosti sa vyuziva na 45 %.

Druhym ropovodom je pévodna vetva ropovodu Druz-
ba, veduca zo Siah do Madarska, ktorou bolo v po¢iat-
koch zasobované ropou Madarsko a na madarskom
Uzemi je napojeny na ropovod Adria. Ropovod Adria
bol vybudovany kvoli pripadnej diverzifikacii zdrojov
ropy a do prevadzky bol uvedeny v roku 1980. Zacina
sa v chorvatskom pristave Omisajl, pokracuje cez Chor-
vatsko a Madarsko a po prekonani 606 km prechadza
na Uzemie Slovenska, kde jeho dlzka predstavuje 8,5
km. V Sahach sa napéja na ropovod Druzba. Jeho
ro¢na kapacita je 4,5 miliéna ton, ale na trase od
Chorvatska do SR sa uz dlhsiu dobu nevyuziva. Sluzi
iba na prepravu ruskej ropy z izemia Slovenska do
Madarska a Chorvatska.

Slovensky ropovodny systém ma vyhodnu poziciu

v sieti eurdpskych ropovodov. Jeho vyborna geogra-
ficka poloha a relativne velkd prepravna kapacita,
umoznujuca tranzit ropy oboma smermi, perspektivne
vytvara realne predpoklady na jeho napojenie sa na
novovytvorené tranzitné cesty. Vyuzitim tychto vyhod
sa v buducnosti da realne predpokladat narast objemu
prepravovanej ropy, ¢im sa vyrazne upevni konku-
rencna schopnost Transpetrolu na eurépskych ropnych
trhoch a zédsadne sa zvysi aj vyznam Slovenska,

ako tranzitnej krajiny ropy nielen pre Cesku republiku,
ale aj pre staty zapadnej Eurdpy.

0il pipeline network in the Slovak Republic

The Slovak oil pipeline system consists of two pipelines. The pipe-
line Druzhba was built on Slovak territory between 1960 and 1961,
and the first oil was transported through it from the Ukrainian
border to the Slovnaft refinery in Bratislava in February 1962. The
pipeline’s route starts in the Russian Federation and continues
through Belarus, Ukraine, and Slovakia to the Czech Republic. The
total length of the Druzhba pipeline, apart from the Slovak territory,
is 2,280km, while in Slovakia the pipeline’s length is 506.6 km,
having on nearly all of its length a doubled pipeline. The transport
capacity of the Slovak part of Druzhba is 21 million tons per year,
but is currently used at 45 per cent of capacity.

The second pipeline is the original branch of the Druzhba pipeline
leading from Sahy to Hungary, through which Hungary was sup-
plied in the beginning. On Hungarian territory it is connected to the
Adria pipeline. Adria was built for the potential diversification of oil
resources and launched operation in 1980. It starts in the Croatian
port of Omishajl, then continues through Croatia and Hungary.
After 606 km, it reaches Slovak territory, where its length is 8.5

km. In Sahy, it connects to the Druzhba pipeline. It has an annual
capacity of 4.5 million tons but it has not been used for a long on
the Croatia to Slovakia route. It only serves for transportation of
Russian oil from the Slovak territory to Hungary and to Croatia.

The Slovak oil pipeline system has an advantageous position in the
European oil pipeline network. Its excellent geographic position
and relatively high transport capacity enables the transporta-

tion of crude oil in both directions and creates positively realistic
conditions for its connection to newly created transit routes. By
using these advantages it is realistic to expect an increase in the
amount of transported oil that will considerably strengthen the
competitive ability of Transpetrol on European oil markets and will
also dramatically increase the importance of Slovakia as a transit
country shipping oil not only to the Czech republic but also to
western European states.

V roku 2002 pokracovala a.s. Transpetrol v skisSobnej
prevadzke pilotného projektu Ropovodného infor-
macného systému (RIS). Datova baza pilotného projek-
tu bola vybudovana na useku medzi precerpavacimi
stanicami PS 4 Tupa - PS 5 Bucany.

Datovu bazu RIS tvoria udaje o ropovodnom systé-
me, o Uzemi a o geologickom podlozi, v ktorom je
potrubie ulozené. Systém bol odovzdany do skusobnej
prevadzky 15. oktobra 2001 a minuly rok bol rokom
testovania a pripomienkovania funk¢nosti systému
a poskytovania grafickych a tabulkovych informa-
cii o priestorovych vztahoch v zaujmovom uzemi

s ropovodnym systémom. Zaroven boli vypracované
dokumenty, ktoré uz zahrnali poziadavky na vylep-
senie funk¢nych vlastnosti systému RIS, obsahovej
Struktury dat z hladiska ich vnimania a pouzitelnosti
uzivatelmi systému. Boli zavadené letecké snimky
pre celu trasu ropovodu, ¢im sa v predstihu poskytlo
spristupnenie vizualnych informdcii pre pracovnikov
z Usekov technolégie a dialkovodov a pre stredny

a vy$8i manazment.

Vypracovanie dokumentu pripomienok uzivatelmi
RIS a jeho zapracovanie do modelu realizacie RIS je
prikladom tzkej spoluprace medzi uzivatelmi RIS

a dodavatelom systému. V priebehu roka 2002 bol
nainstalovany systém Server technickej dokumentacie
na spristupnenie grafickej dokumentacie na podporu
riadenia prac na vystavbe optického kabla v Bratislave
a na trase ropovodu. Systém zaroven umoznuje spri-
stupnenie grafickych informacii Digitalnej technickej
mapy a.s. Transpetrol. Systém je vybudovany na baze
Intranetu a je tak pristupny z akéhokolvek pocitaca
pripojeného do informacnej siete a.s. Transpetrol.

Pipeline Information System (RIS)

In 2002, Transpetrol continued with the test running of the Pipeline
Information System (RIS) pilot project. The database of the pilot
project was built for the pipeline section between the PS 4 Tupa
and PS 5 Bucany pumping stations.

The RIS database integrates data about the pipeline system, land-
scape and the geological subsoil in which the pipeline is located.
The system'’s test running began on October 15, 2001.

Last year was a year of tests, evaluation of the system’s function-
ing, and preparation of graphic and table data on the spatial rela-
tions within the region that contains the pipeline system. Over the
same period, other specific documents were prepared, including
requests for improvements to functional features of the RIS and the
system’s data structure from the point of view of the perception
and usability of data by the system’s users. Aerial pictures were
introduced for the whole length of the pipeline system, which
provided, ahead of schedule, access to visual information for tech-
nology and long-distance transport department staff, as well as for
the middle and top management.

The fact that the document with comments was prepared by the
RIS users, and that it was implemented into the RIS's execution
model, is an example of the close cooperation between RIS users
and the system’s providers. In 2002, the Technological Documenta-
tion Server System was installed, which provides access to the
graphic documentation necessary to support the management of
construction of an optic cable in Bratislava, and of the path of the
oil pipeling, too. At the same time, the system provides access to
graphic information from Transpetrol’s Digital Technical Map. The
system itself is Intranet based, which renders it accessible from any
computer connected to Transpetrol’s information network.



Fized position at the beginning.

Kod nesie do vsetkych odvetvi informacie o narastani
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moznosti, zavrSujucich premenu tej istej latky.
possibilities culminating in the transformation of a certain substance.

Tender na predaj 49 % akcii a.s. Transpetrol vyhlasila
Vlada SR 31. maja 2001. Po vykonani hlbkového auditu
sa v poslednom kole tendra nakoniec stretli zdvazné
ponuky od dvoch spolo¢nosti: YUKOS Oil Company

a Slovnaft, a.s. Privatiza¢na komisia 7. decembra 2001
uprednostnila ponuku ruského koncernu YUKOS, ktora
splnala vietky strategické predstavy $tatu. Po potvr-
deni rozhodnutia komisie Vladou SR podpisali drna 28.
januara 2002 vtedajsi minister hospodarstva SR Lubomir
Harach, prezident spolo¢nosti Yukos Oil Company Mi-
chail Chodorkovskij, viceprezident spolo¢nosti Yukos Oil
Company Michail Brudno a dvaja Statutdrni zastupcovia
Fondu narodného majetku SR zmluvu o ziskani 49 per-
centného podielu slovenského prepravcu ropy Transpet-
rol ruskym koncernom YUKOS. YUKOS zavrsil akviziciu
49 % akcii Transpetrolu 29. aprila 2002. Mimoriadne
valné zhromazdenie Transpetrolu schvélilo v tento den,
uZ za Ucasti ruského akciondra, nové stanovy spoloc-
nosti a vymenovalo nové organy spolo¢nosti. Yukos Oil
Company je najvacsou ropnou spolo¢nostou v Rusku

z hladiska rastu produkcie, ro¢ného objemu spracovanej
ropy a rastu trhovej kapitalizacie. V oblasti ropného
priemyslu posobi v celej Skale ¢innosti - od tazby a spra-
covania ropy az po prevadzkovanie ¢erpacich stanic.
Deli sa na dve zlozky - YUKOS EP a YUKOS RM. YUKOS
EP prevadzkuje ropny prieskum a tazbu ropy v styroch
diviziach - Juganskneftegaz, Samaraneftegaz, Tomsk-
neft a Vychodosibirska ropna a plynarenska spolo¢nost.
YUKOS RM zabezpecuje spracovanie ropy v rafinériach
v Kujbyseve, Novokujbyseve, Syzrani, Achinsku, Angar-
sku a litovskom Mazeikiai. Yukos zamestnéva takmer
100 000 ludi na celom svete. Podla auditu vykonaného
v decembri 2001 nezavislou spolo¢nostou DeGolyer

a MacNaughton,

ma spoloc¢nost YUKOS celkové rezervy ropy a zemného
plynu v objeme 13,3 miliardy barelov. Trhova kapita-
lizacia spoloc¢nosti predstavuje v sucasnosti 20 miliard
USD. Ambiciou Yukosu je pomahat v socialnej oblasti

a vzdelavani v regiénoch, v ktorych posobi. Yukos inves-
tuje na socidlne projekty 1,5% cistého zisku. Vysledkom
angazovania su projekty ako Federdcia internetového
vzdeldvania pre zvysenie vzdelanosti 250 000 ruskych
ucitelov a zlepSovanie podmienok obyvatelstva podpo-
rou nemocnic a vystavbou $portovych zariadeni.

Entry of Strategic Investor

The Slovak government announced a tender for the sale of 49 per
cent of shares in joint stock company Transpetrol on May 31, 2001.
After an in-depth audit was carried out, two binding bids met in

the last round of the tender: one from Yukos Oil Company, the other
from Slovnaft, a.s. On December 7, 2001, the privatisation committee
favoured the bid from Russian oil concern Yukos, which fulfilled

all of state’s strategic expectations.

After the committee’s decision was approved by the Slovak govern-
ment, the agreement on the acquisition of a 49 per cent stake in Slo-
vak oil transporter Transpetrol by Russian concern Yukos was signed
on January 28, 2002 by the then Slovak Economy Minister Lubomir
Harach, Yukos Qil Company president Mikhail Khodorkovsky, vice-
president Mikhail Brudno, and two deputies

of the National Property Fund. Yukos completed the acquisition

of 49 per cent of Transpetrol shares on April 29, 2002. On the same
day, with the Russian shareholder already present, Transpetrol’s
extraordinary shareholders meeting approved new charters,

and appointed new executive bodies.

Yukos Oil Company is Russia’s largest oil company in terms of pro-
duction volume and growth, annual refining throughput,

and growth of market capitalisation. The company is active across
the full spectrum of oil industry activities - raging from extraction
and refining of oil to operation of petrol stations. It is divided into
two constituents - Yukos EP and Yukos RM. Yukos EP operates oil
exploration and extraction in four divisions - Yuganskneftegaz,
Samaraneftegaz, Tomskneft and East Siberian Oil and Gas Company.
Yukos RM secures oil processing in refineries in Kujbyshev, Novoku-
jbyshey, Syzran, Achinsk, Angarsk, and Mazheikiu, Lithuania. Yukos
employs almost 100,000 people around the world. According to

an audit carried out by the independent company DeGoyler and
MacNaughton in December 2001, Yukos has total oil and natural gas
reserves of 13,3 billion barrels. The company’s market capitalisation
currently represents USD 20 billion.

Within the realm of its operations, Yukos's ambition is also to help
social life and educational activities. Yukos invests 1.5 per cent of

its net profits into social projects. The results of these endeavours
include projects such as the Federation of Internet Education, which
is focused on enhancing the educational level of 250,000 Russian
teachers, and projects designed to increase the population’s living
standards by supporting hospitals and building sports facilities.
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Investment and Technical Development

V roku 2002 realizovala spolo¢nost Transpetrol inves-
ti¢né projekty orientované na rekonstrukciu a vystav-
bu velkokapacitnych zasobnikov ropy, rekonstrukciu
potrubnych rozvodov, budovanie vodného hospodar-
stva precerpdvacich stanic, modernizaciu poziarneho
zabezpecenia,

rekonstrukciu energetickych zariadeni

a rekonstrukciu a modernizaciu riadiaceho

a informacného systému ropovodného systému.

V roku 2002 bolo realizovanych spolu 55 investic-
nych projektov. Z uvedeného poctu bolo 37 projektov
ukoncenych, pricom realizacia ostatnych pokracuje aj
v roku 2003. Celkovo vynalozené investi¢né prostried-
ky predstavovali sumu 387,2 miliéna korun, vratane
investi¢nych nakupov. V porovnani s predchadzajucimi
rokmi sa objem vynalozenych investi¢nych prostried-
kov znizil, ¢o bolo sposobené pozastavenim investic-
nych aktivit spolocnosti v 1. polroku z dévodu vstupu
nového akciondra a tiez v désledku prehodnotenia
niektorych investi¢nych projektov. Realizacia projektov
sa preto presunula v prevaznej miere do obdobia

2. polroka, s ohladom na zabezpecenie trvalych a ply-
nulych dodavok ropy do rafinérii.

In 2002 the Transpetrol company carried out investment projects
directed towards reconstruction and construction of large-capacity
water reservoirs, reconstruction of pipeline distribution areas, con-
struction of pumping stations, water management, modernisation
of fire security, reconstruction of power facilities, and reconstruc-
tion and modernisation of operations and the oil-pipeline informa-
tion system.

In 2002 altogether 55 investment projects were carried out. Out
of that number, 37 projects were finished, while implementation of
the other projects is continuing in 2003. Overall SKK 387.2 million
was invested, including investment purchases. Compared to previ-
ous years, the amount of invested money decreased as a result of
the suspension of investment activities in the company in the first
half of the year. This was caused by the entry of a new shareholder
as well as through the re-evaluation of some investment projects.
The implementation of some projects was thus postponed mostly
until the second half of the year, with reference to securing the
constant and steady supply of oil into refineries.

Medzi najvyznamnejSie dokoncené projekty

v roku 2002 patrili:

e |. etapa - Vodné hospodarstvo

- PS 5 Bucany - poziarna voda

e \/ystavba nadrze ¢. 233 - 50 tisic m3 - PS 1 Budkovce
e EPS existujucich nadrzi ropy PS 1 Budkovce

» Rekonstrukcia kanalizacie a COV PS 3

Rimavska Sobota - slopové nadrze

e Ostraha objektov — PS 4 Tupa

e Odvodnenie priestorov PS 4 Tupa

¢ Rekonstrukcia dazdovej kanalizacie PS 4 Tupa

e Autondmny systém vyrozumenia PS 4 Tupa

e Katodova ochrana nadrze na ropu 230.10 PS 4 Tupa
¢ \/ymena podstanic trasy

Medzi najvyznamnejsie zahajené a projekty
na pokracovanie patria:

¢ \/ystavba informacného systému

¢ Vymena elektromotorov hlavnych cerpadiel ropy
e |. etapa - Vodné hospodarstvo PS 5 Buc¢any - COV
¢ Riadiaci systém — napojenie stanice PS 1 Budkovce
¢ \/ystavba nadrze ¢. 238 - 50 tisic m3 - PS 1
Budkovce

« Cerpacia stanica ropy ¢. 224 PS 1 Budkovce

¢ Rekonstrukcia vstupno-vystupnych potrubi

PS 1 Budkovce

e Hydrantova siet PS 1 Budkovce

¢ Vytlacné potrubie do Duse PS 1 Budkovce

e Riadiaci systém — napojenie stanice PS 2

Moldava nad Bodvou

¢ Rekonstrukcia rozvodne 110 kV PS 2

Moldava nad Bodvou

e Ostraha objektov PS 1 Budkovce

» Rekonstrukcia rozvodne 6 kV CS 224 PS 4 Tupa

Realizacia investi¢nych projektov vychadza z cielov
spoloc¢nosti zabezpecit spolahliva a efektivnu prepra-
vu ropy pri zohladneni environmentalnej bezpecnosti
prevadzky ropovodného systému a splneni pozadova-

nych legislativnych noriem a technickych standardov.

Among the most significant finished projects
in 2002 are:
e 1st phase - Water management - PS 5 Bucany - fire water
e Building up reservoir N° 233 - 50 thousand m3 - PS 1 Budkovce
o EPS of existing oil reservoirs PS 1 Budkovce
e Reconstruction of sewage
and COV PS 3 Rimavska Sobota — reservoirs
e Protection of objects — PS 4 Tupa
e Drainage of areas PS 4 Tupa
 Reconstruction of rain drainage at PS 4 Tupa
o Autonomous system of understanding PS 4 Tupa
e Cathode protection of oil reservoir 230.10 PS 4 Tupa
e Change of route’s substations

Among the most significant launched
and continuing projects are:
e Building-up of an information system
o Renewal of electric motors in main oil pumps
o |st phase — Water management PS 5 Bu¢any — COV
e Operating system — line-up of station PS 1 Budkovce
o Building-up of reservoir N° 238 — 50 thousand m3
- PS 1 Budkovce
e Oil pump station N° 224 PS 1 Budkovce
 Reconstruction of In-Out pipelines PS 1 Budkovce
e Hydrant network PS 1 Budkovce
e Pressure pipeline into Duse PS 1 Budkovce
e Operating system — line-up of station PS 2 Moldava nad Bodvou
e Reconstruction of distributing sector 110 kV PS 2
Moldava nad Bodvou
e Protection of objects PS 1 Budkovce
e Reconstruction of distributing sector 6 kV CS 224 PS 4 Tupa

The implementation of investment projects comes out of the
company'’s goals of assuring reliable and effective oil transporta-
tion while taking into consideration the environmental security of
the oil pipeline’s operations and fulfilling required legislative norms
and technical standards.



Transportation and Storage of Crude Qil

Hlavnou hospodarskou aktivitou a.s. Transpetrol,
ako jediného prevadzkovatela ropovodného systému
v Slovenskej republike, je vnutrostatna a tranzitna
preprava ropy a jej skladovanie.

Ropovodny systém spoloc¢nosti Transpetrol a.s. pozosta-
va z Cerpacich stanic a dialkovodnych potrubi v celkovej
dizke 1 032km, ktorého prepravna kapacita je 21 milio-
nov ton rocne. Vyuzitie prepravnej kapacity ropovodov
na uzemi Slovenskej republiky bolo v minulom roku na
urovni 45 %. V buducnosti sa ocakava lepsie vyuzitie
prepravnej kapacity v désledku planovanej prepravy
ropy do chorvatskeho pristavu Omisajl'a po uskutocne-
ni dalsSich zamerov strategického investora — spolo¢nosti
YUKOS - zintenzivnenie prepravy ropy na Uzemie za-
padnych susedov SR.

Jedinym odberatelom ropy na Slovensku je rafinéria
Slovnaft, a.s., ktorej objem odberu ropy bol v ro-
ku 2002 v porovnani s predchadzajucim obdobim

ustaleny. V minulom roku dodala a.s. Transpetrol do

slovenskej rafinérie 5 463 000 ton ropy, ¢o je v porov-
nani s rokom 2001 néarast 0 2,28 %.

Dolezitu ulohu vo vyuzivani prepravnej kapacity ropo-
vodov a.s. Transpetrol zohravaju rafinérie spolo¢nosti
Ceska rafinérska a Paramo v Ceskej republike. Objem
prepravenej ropy do ceskych rafinérii mal od roku
1996 klesajucu tendenciu, a to z dévodu diverzifikacie
importu ropy do Ceskej republiky vyuzivanim ropo-
vodu z nemeckého Ingolstadtu, ktory je napojeny na
ropovod spoloc¢nosti TAL z talianskeho pristavu Terst.

V roku 2002 dodala a.s. Transpetrol do ceskych rafi-

nérii 3 883 000 ton ropy, ¢o predstavuje medziro¢ny
narast o 2,59 %.
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The main economic activity of joint stock company Transpetrol,
which is the sole operator of an oil pipeline system in the Slovak
republic, is the domestic and cross-border transportation of crude
oil and its storage.

The oil pipeline system of Transpetrol consists of filling stations and
distance pipelines whose total length is 1,032 km and whose trans-
port capacity is 21 million tons per year. The use of transport capac-
ity of the pipelines on Slovak territory reached 45 per cent last year.
In the future, better use of transportation capacity is expected as

a result of the planned transportation of crude oil to the Croatian
port of Omishajl and and the increased intensity of oil transports to
territories of Slovakia's western neighbors after the realisation of
further plans of the strategic investor — the YUKOS Qil Company.

The only customer in Slovakia is the oil refinery, joint stock
company Slovnaft, which in 2002 had a stable level of oil bought in
comparison with the previous period. Last year Transpetrol supplied
the Slovak refinery with 5,463,000 tons oil which is a 2.28 per cent
increase compared to 2001.

Refineries of the firms Ceska rafinérska and Paramo in the Czech
Republic also play an important role in the use of transport capac-
ity through Transpetrol’s pipelines. The amount of oil transported to
Czech refineries has had a falling tendency since 1996, the reason
for which was the diversification of oil imports into the Czech
Republic and the use of an oil pipeline from the German town of
Ingolstadt that is connceted to an oil pipeline of the TAL firm at the
Italian port of Terst.

In 2002 a.s. Transpetrol supplied Czech refineries with 3,883,000
tons of oil, which is a year-on-year increase of 2.59 per cent.

Mnozstvo prepravenej ropy v roku 2002 podla odberatelov v porovnani s rokom 2001
Amount of crude oil transported in 2002 according to customers in comparison with 2001

Odberatel Mnozstvo prepravenej ropy v tis. ton Percentudlny rozdiel v porovnani s rokom 2001
Customer Amount of transported crude oil in thousand of tons Difference in per cent as opposed to 2001

Slovnaft
Slovnaft

Rafinérie v (R
Refineries in the Czech republic

Ini odberatelia
Other customers

Spolu
Total

Ostatnym odberatelom bolo dodanych v roku 2002
celkovo 100 000 ton ropy. Oproti roku 2001 doslo

v tomto segmente k 76,34-% poklesu, ktory bol
sposobeny obchadzanim slovenského useku a in-
tenzivnejsim vyuzitim kratSej ropovodnej cesty cez
uzemie Madarska pri preprave ropy do statov byvalej
Juhoslavie.

V minulom roku prepravila a.s. Transpetrol celkovo
9 446 000 ton ropy, ¢o oproti roku 2001 predstavuje
znizenie 0 1,1 %.

Druhou kltu¢ovou oblastou pésobenia a.s. Transpetrol
je skladovanie ropy na zaklade operativnych poziada-
viek jej zdkaznikov. V roku 2002 bola v skladovacich
kapacitach a.s. Transpetrol preskladnena ropa v obje-
me 8 144 894 tonodni, ¢o je v porovnani s rokom 2001
pokles 0 67,2 %. Uvedené znizenie vzniklo predo-
vsetkym v dosledku désledného sledovania a znizo-
vania vysky skladovych zasob zo strany zakaznikov.

V buducnosti o¢akdva a.s. Transpetrol zvysenie objemu
skladovanej ropy pre Statne hmotné rezervy SR, ktoré
suvisi s ocakavanym vstupom Slovenskej republiky do
Eurdpskej Unie a poziadavkou zabezpecit pre Sloven-
sko pozadované zasoby ropy pre pripad nudze.

2,28 %

2,59 %

-76,34 %

-1,10 %

Other customers in 2002 received a total of 100,000 tons of oil.

As opposed to 2001, this segment experienced a 76.34 per cent
decrease of oil transport, which was caused by the rerouting of the
Slovak part of the pipeline and by the more intensive use of the
shorter oil route through Hungarian territory when transporting oil
to the states of former Yugoslavia.

Last year Transpetrol transported a total of 9,446,000 tons of oil
which is a 1.1 per cent decrease compared to 2001.

The second key area of activities in Transpetrol is the storage of oil
based on operative requests made by customers. In 2002, a total
amount of 8,144,894 ton-days of oil was stored in the storage fa-
cilities of Transpetrol, which is a 67.2 per cent decrease compared
t0 2001. The decrease was mainly created as a result

of consequential observations and decreasing of the amounts of
stored reserves by customers. In the future Transpetrol is expecting
an increase in the amount of oil stored for the State Resource
Reserves of Slovakia, which is related to the expected entry of the
Slovak republic to the European Union and requires that Slovakia
secure a fixed amount of oil reserves in case of emergency.
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We only have this oné world tg live in.

We are a bridge linking age long periods of the existence
i pllané

of this planet. We are building the track — our heirs are
kaju r ledo

waiting on the playgrounds.

Realizaciu aktivit s ohladom na ochranu a tvorbu
zivotného prostredia a minimalizaciu skodlivych
dopadov na prostredie, v ktorom spolo¢nost pésobi,
povazuje a.s. Transpetrol za svoje priority. Neustale sa
zvysujuci podiel investicii spolo¢nosti do zabezpecenia
ochrany zivotného prostredia je dékazom snahy a.s.
Transpetrol naplfat svoje strategické ciele vzdy v sula-
de s ekologickymi poziadavkami.

Ochranu zivotného prostredia realizuje
a.s. Transpetrol nasledovne:

e dodrziavanim prislusnych zakonov a predpisov vyply-
vajucich z platnej environmentélnej legislativy a inych
zavazkov z oblasti ochrany Zivotného

prostredia, ktoré sa nasa spolocnost zaviazala plnit,

¢ vo vztahu k ochrane Zivotného prostredia
uplatfiovanim principu neustédleho zlepsovania,

e v starostlivosti o Zivotné prostredie uplatriovanim
preventivnych opatreni s cielom vyhnut sa a v pripade
vzniku minimalizovat pripadné nepriaznivé vplyvy na
Zivotné prostredie pri preprave a skladovani ropy,

¢ v oblasti prepravy a skladovania kvapalnych
uhlovodikov zavddzanim modernych technolégii s mini-
malnym vplyvom na zlozky Zivotného prostredia,

e venovanim zvySenej pozornosti havarijnému za-
bezpeceniu prevadzok, poziarnej ochrane vsetkych
objektov ropovodného systému a ochrane zdravia

a bezpecnosti pri praci, ¢im sa znizuje potencidlne
nebezpecenstvo havarii s rizikom pre pracovnikov
Transpetrolu, obyvatelstvo v prilahlom osidleni, tech-
nicku infrastrukturu krajiny a zivotné prostredie,

¢ rieSenim environmentalnych otazok, ktoré
spolocnost chape ako rieSenie ekonomickych otdzok
v duchu zasady ,¢o je ekologické, je aj ekonomické”,
e prijatim a dodrZiavanim opatreni na ochranu Zi-
votného prostredia, ochrany zdravia a bezpecnosti
pri praci, ktoré su neoddelitelnou sucastou Programu
dlhodobého rozvoja spoloc¢nosti,

e organizovanim pravidelnych skoleni v oblasti sys-
tému environmentalneho manazmentu a neustalym
rozvojom environmentdlneho povedomia zamestnan-
cov nasej spoloc¢nosti,

¢ informovanim organov $tatnej spravy a verejnosti

o realizovanych aktivitach a vysledkoch pri rieSeni
otdzok ochrany zivotného prostredia.

Environment

Transpetrol considers as priorities the implementation of activities
regarding the protection and creation of environment and minimiz-
ing detrimental impacts on the surroundings in which the company
operates. The constantly growing portion of the company’s invest-
ment into environmental protection is the proof that Transpetrol is
trying to fulfil its strategic goals always in unison with ecological
demands.

Transpetrol is carrying out the protection

of the environment:

o by following respective laws and rules resulting from valid envi-
ronmental legislation and other commitments based on environ-
mental protection, which our company is bound to fulfil,

e in relation to protecting the environment by enforcing the prin-
ciples of sustainable development,

e in taking care of the environment by enforcing preventive mea-
sures with the aim of avoiding, and in case of creation, minimising
possible adverse effects on the environment during the transporta-
tion and storage of oil,

e in terms of transportation and storage of liquid hydrocarbons,

by implementing modern technologies with a minimal impact on
environmental components,

e by devoting increased attention to ensuring emergency opera-
tions, fire protection of all objects of the oil-pipeline system,
protection of health and security at work to decrease the potential
danger of risky breakdowns for Transpetrol workers and citizens in
the nearby areas, the technical infrastructure of the country, and
the environment,

e by solving environmental questions, which the company un-
derstands as solving economic questions under the principle that
"what is ecological is also economic”,

e by accepting and following measures for protecting the environ-
ment, and health and security at work, which are an inseparable
part of the company’s Long-term Development Plan,

e by organising regular training on the environmental manage-
ment system and constant development of an understanding of
environmental issues among employees of our company,

e by informing the organs of state administration and public about
performed activities and results achieved while solving questions
on protecting the environment.
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V maji minulého roka realizovalo Svajciarske zdruzenie
SQS v a.s. Transpetrol prvy kontrolny audit zavedené-
ho systému environmentalneho manazérstva v sulade

s poziadavkami ISO 14001:1996. Vysledky auditu
potvrdili, Ze Transpetrol si zachoval prikladnu uroven
EMS a zaroven sa preukdazalo podstatné zlepsenie
environmentdlneho vykonu (voda, spotreba vody,
odpad, emisie VOC, spotreba energie).

Vyrazny pokrok zaznamenala spolo¢nost v projekte
prevencie environmentalnych havérii po posilneni in-
formacnej siete, ktord podporuje bezpecnu prevadzku
ropovodného systému a prevenciu ochrany zivotného
prostredia na Uzemi, v ktorom sa nachadza. Prevadz-
ka celej trasy ropovodu je monitorovana systémom
SCADA a monitoring v environmentalne najcitlivejsich
oblastiach je poisteny systémom detekcie mikrounikov
- LEOS. Pocas minulého roka prebehla implementacia
pilotného projektu MIS (Manazérsky informacny sys-
tém) v prepojeni na informacny systém SAP R/3 a RIS
(Ropovodny informacny systém) a tiez na elektronicky
archiv, s buducim vyhladom na prepojenie na modul
udrzby.

S cielom zvysenia kvality technologickych procesov
preinvestovala a.s. Transpetrol v roku 2002 na stav-
bach ekologického charakteru a stavbach vyplyvaju-
cich z poziadaviek prevadzkového useku celkovo 183,7
miliéna Sk.

Vysledkom uvedenych opatreni je skutoc¢nost, ze a.s.
Transpetrol nezaznamenala v roku 2002 ziadnu eko-
logicku havériu zavinenu prevadzkovanim ropovodu
a zaroven ani jeden tazky ¢i smrtelny pracovny uraz.

Spoloc¢nost Transpetrol ocakava v roku 2003 certifika-
ciu podla ISO 9001:2000 a nasledne integraciu oboch
zavedenych manazérskych systémov - EMS a QMS.
Cielom spolocnosti je postupny prechod na elektro-
nickud formu riadenia a aktualizacie dokumentov ma-
nazérskych systémoy, s priamym pristupom a spatnou
vazbou cez Intranet pre vietkych zamestnancov a.s.
Transpetrol.

In May last year, the Swiss association SQS did the first control
audit in Transpetrol of the implemented system of environmental
management in accordance with 1SO 14001: 1996 requirements.
The audit's results proved that Transpetrol has maintained an
exemplary level of EMS and at the same time the firm revealed

a significant improvement in environmental performance (water,
water consumption, waste, VOC emissions, energy consumption).

The company has registered significant progress in the project of
preventing environmental breakdowns after strengthening the
information network that supports safe operations of the pipeline
system, and preventative environmental protection in the area
where it is located. The operation of the entire pipeline’s route is
monitored by the SCADA system, and monitoring of the most envi-
ronmentally sensitive regions is secured with the LEOS micro-leak-
ages detection system. Last year the company implemented the
pilot project MIS (Management Information System) in connection
with the SAP R/3 information system and the RIS (Pipeline Informa-
tion System), as well as with an electronic archive with the future
purpose of connecting to a maintenance module.

With the aim of increasing the quality of technological processes,
Transpetrol invested SKK 183.7 million overall during 2002 into
ecological construction and construction work resulting from
demands in the operations sector.

The result of the mentioned measurements is the fact that Trans-
petrol did not register any ecological breakdowns in 2002 caused
by pipeline operations as well as no serious or fatal work accidents.

Transpetrol expects certification according to 1ISO 9001:2000 in
2003, and consequently the integration of the two implemented
managerial systems - EMS and QMS. The aim of the company is to
gradually switch to an electronic form of operations and update
documents on managerial systems with direct access and feedback
throughout the company'’s intranet for all employees of Transpetrol.

Ovzdusie

Cinnost a.s. Transpetrol v roku 2002 v oblasti ochrany
ovzdusia prebiehala v sulade so Zdkonom o ochrane
ovzdusia a zohladnovala aj o¢akdvané zmeny prévnej
Upravy pri ochrane ovzdusia (Smernica Rady 94/63/ES
o riadeni VOC) a prechodné obdobie pre SR do

31. decembra 2010. Emisné limity neboli prekrocené
pri ziadnej zo sledovanych do ovzdusia vypustanych
Skodlivin, v dosledku ¢oho neboli a.s. Transpetrol

v roku 2002 ulozené Ziadne pokuty za znecistovanie
ovzdusia.

Atmosphere

The activity of Transpetrol in the field of atmospheric protection
during 2002 was running in harmony with the Law on atmospheric
protection, and followed expected changes of legal adjustments

in atmospheric protection (Directive of Council 94/63/ES about
administrating VOC) and the transition period for Slovakia until
December 31, 2010. None of the monitored emissions released into
the atmosphere in 2002 exceeded emissions limits, leaving Trans-
petrol without any fines to pay for polluting the environment.

Graf emisii VOC na PS 4 / Chart of VOC emissions on PS 4
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Odpadové vody

Vypustanie odpadovych vod z arealov a.s. Transpetrol
prebiehalo v roku 2002 v sulade s povoleniami vodohos-
podarskych organov. Laboratérne rozbory vod, vykonané
v laboratériu na PS 4 Sahy, ktoré je v zozname laboratérii
uréenych MZP SR v zmysle §3 ods. 7 nariadenia vlady SR &
491/2002 Z.z., preukazali, Zze v minulom roku doslo k medzi-
ro¢nému poklesu celkového mnozstva vypustanych odpa-
dovych vod z a.s. Transpetrol o 6 586 m3. Celkovy objem
vypustenych odpadovych véd v roku 2002 bol hiboko pod
limitnymi hodnotami stanovenymi vodohospodarskymi
organmi pre jednotlivé precerpavacie stanice.

2000 2001 2002
Roky / Years

Sewage waters

The releasing of sewage water from areas of Transpetrol in 2002
ran in accordance with the requirements of water administration
authorities. Laboratory analysis of waters performed in the labora-
tory at PS 4 Sahy, which is on the list of laboratories assigned

by the Slovak Ministry of Agriculture according §3 article 7 of
government's regulation N° 491/2002 of Code of Laws, showed
a year-on-year decrease in overall volume of released sewage
water from Transpetrol last year by 6,586 cubic metres.

The overall volume of released sewage water in 2002 was deeply
below the limits stated by water administration authorities for
individual pumping stations.



Mnozstvo vypustanych odpadovych véd z a.s. Transpetrol
Volume of released sewage waters from Transpetrol
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V roku 2002 sa spolocnosti podarilo udrzat dlhodobo
vyrovnany az klesajuci trend znecistenia odpadovych vod.
Mierne zvysenie mnozstva NEL a BSK 5 v rokoch 2000

az 2002 priamo suvisi s poklesom mnozstva vypustanych
odpadovych vod, s réznou vydatnostou zrazkovej ¢cinnosti
a s roznymi podmienkami rozpustnosti cudzorodych latok
v jednotlivych ro¢nych obdobiach, avsak koncentracia
sledovaného ukazovatela v indikac¢nych sondach ani v jed-
nom pripade neprekrocila normou stanovenu hodnotu
pre pitné vody (limit NEL pre pitné vody = 0,05mg/I).
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In 2002 the company managed to keep a balanced or decreasing
trend of polluting sewage water for the long term. A moderate
increase of NEL and BSK5 amounts between the years of 2000 and
2002 is directly related to the decreased volume of released sew-
age waters, to different substances of rain and various conditions
of foreign substances’ solubility in individual seasons. However the
concentration of monitored markers in indicating probes did not
exceed the values stated for drinking waters even in a single case
(NEL limit for drinking waster = 0,05 mg/I).

Vypustané znecistenie do recipientov odpadovych véd z a.s. Transpetrol
Released pollution into recipients of sewage waters from Transpetrol
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Vypustané znecistenie do recipientov odpadovych véd z a.s. Transpetrol
Released pollution into recipients of sewage waters from Transpetrol
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Odpady

Odpadové hospodarstvo a.s. Transpetrol preslo v roku
2001 na systémy v sulade s novym zakonom o odpa-
doch, v ¢oho dosledku bolo v roku 2002 potrebné
prepracovat Programy odpadového hospodarstva,
Register environmentalnych aspektov a Register
dlhodobych a kratkodobych environmentalnych cieloy,
ako aj ziskat suhlas prislusnych orgdnov statnej spravy
v odpadovom hospodarstve. V odpadovom hospo-
darstve vratane zhromazdovania, zneskodriovania

a evidovania odpadov neboli zo strany a.s. Transpetrol
v minulom roku zistené Ziadne nedostatky.

V roku 2002 bolo v a.s. Transpetrol vyprodukovanych
5041 ton odpadov. Vysoky podiel nebezpecnych
odpadov bol ovplyvneny mnozstvom zeminy kontami-
novanej ropou zo sanacie uniku ropy v katastri obce
Belza (3 459 ton).

Spoloc¢nost Transpetrol priebezne plnila programové
ciele na znizovanie mnozstva produkovanych odpadov
a ich materidlové vyuzitie. Pokracoval vyrazny trend
znizovania mnozstva odpadu zneskodneného spalo-
vanim, ¢o prispelo k znizeniu emisii zo spalovacieho
procesu do ovzdusia.

NEL
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Wastes

Waste management of Transpetrol switched in 2001 to systems in
accordance with the new law on waste, which resulted in 2002 in
the need to rework the firm's Programmes for Waste Management,
Register of Environmental Aspects, and Register of Long-Term and
Short-Term Environmental Goals, as well as to receive approval
from competent organs of state administration in waste manage-
ment. No problems in waste management, including gathering,
eliminating and registering, from the side of Transpetrol were
detected last year.

In 2002 Transpetrol produced 5,041 tons of waste. The high por-
tion of dangerous waste was influenced by the amount of earth
contaminated by oil during an oil leakage in the area of the Belza
municipality (3,459 tons).

Transpetrol continuously fulfilled its programme goals aimed at
decreasing the amount of produced waste and its material usage.
The significant trend of decreasing the volume of waste eliminated
by combustion continued, helping to decrease the amount of emis-
sions released into the atmosphere during the burning process.
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Vznik odpadov (vSetky druhy spolu) v a.s. Transpetrol
Creation of wastes (all kinds together) in Transpetrol
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Programovym opatrenim na znizenie mnozstva produ- Transpetrol managed to decrease oil sediment production in 2002,
kovanych ropnych kalov sa a.s. Transpetrol v roku 2002 following the programme measures directed towards decreasing
darilo nadalej znizovat produkciu ropnych kalov. the volume of produced oil sediments.
Vznik nebezpecného odpadu (ropné kaly) v a.s. Transpetrol
Creation of dangerous waste (oil sediments) in Transpetrol
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Vyuzitie prirodnych zdrojov

V sulade so zadsadami EMS je cielom a.s. Transpetrol
usporné vyuzivanie prirodnych zdrojov. Klesajuci trend
spotreby zemného plynu v spolo¢nosti od roku 1996
je dosledkom realizovanych technickych opatreni
(zateplenie budov, vymena netesnych okien a dveri,
opravy tepelnej izolacie na rozvodoch). Kotolne boli
po rekonstrukcii vybavené ekvitermickou regulaciou,
¢im sa dosiahol optimalny pomer medzi tepelnym
komfortom pracoviska a spotrebou plynu ako surovi-
nového prirodného zdroja.

Use of natural resources

In accordance with EMS principles, the aim of Transpetrol is to
economically use natural resources. A decreasing trend of natural
gas consumption in the company since 1996 is the result of
implemented technical measures (heat-preservation reconstruction,
changing leaking windows and doors, repairing thermal isolation
on distribution sectors). Boilers were equipped with equithermic
regulation, which resulted in achieving an optimal ratio between
thermal comfort of the work place and the consumption of gas as
raw natural resource.

Spotreba zemného plynu v PS 1 - PS 4 / Consumption of natural gas in PS 1 - PS 4
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V spotrebe elektrickej energie zaznamenala spoloc¢-
nost za poslednych sedem rokov pokles o 28,5 %, kto-
ry bol spésobeny znizenim prepravy ropy a ciasto¢ne
modernizaciou technologickych zariadeni. Spotreba
elektrickej energie zavisi priamo od objemu preprave-
nej ropy, od plnenia poziadaviek zakaznikov ohladne
rovnomernosti doddvok a od mnozstva prepravenej
ropy pre jednotlivych odberatelov. Zvysenie efektivity
spotreby elektrickej energie dosiahla a.s. Transpetrol
rekonstrukciou rozvodni a elektromotorov a ¢iasto¢ne
vyuzivanim hospodarnejsich rezimov Cerpania.
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Roky / Years

In electrical energy consumption, the company has registered

a decrease of 28.5 per cent compared to the last seven years,
which was caused by decreased oil transport and partially by the
modernisation of technical facilities. Consumption of electrical
energy depends directly on the volume of transported crude

oil, on meeting consumer demands concerning the balance of
supplies, and on the volume of transported crude oil to individual
customers. Transpetrol achieved an increase in the effectiveness
of consumed electrical energy by reconstructing distribution
sectors and electric motors, and partially by using more economic
schedules for pumping.



Spotreba elektrickej energie na tonu prepravovanej ropy v a.s. Transpetrol
Consumption of electrical energy for a ton of transported crude oil in Transpetrol
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Spotreba pitnej vody v a. s. Transpetrol ma trvalo
klesajuci trend. Jednotlivé precerpdvacie stanice reali-
zovali odber pitnej vody na zaklade platnych zmluv so

spravcami verejnych vodovodov.
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Consumption of drinking water has a steadily decreasing trend
in Transpetrol. Individual pumping stations were taking drinking
water based on valid contracts with managers of public water
supplies.

Odber pitnej vody v a.s. Transpetrol
Consumption of drinking water in Transpetrol
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Human Resources and Social Policy

Ludsky potencidl povazuje akciova spolo¢nost
Transpetrol za kltucovy faktor uspechu a dlhodobé
vzdeldvanie a zvysovanie kvalifikacie svojich zamest-
nancov za prioritu v oblasti personalnej politiky.
Obzvlast vysoké naroky su kladené na kvalitu a od-
bornu uroven riadiacich pracovnikov. Tato skuto¢nost
suvisi nielen s celkovou orientaciou a.s. Transpetrol
na permanentnu inovaciu prevadzkovych postupov a
modernizaciu technoldgii, ale aj so vstupom strategic-
kého investora, ktory uz v obdobi svojho vstupu do
a.s. Transpetrol v aprili 2002 zahajil proces zavadzania
novych vnutornych organizacnych postupov a roz-
voja firemnej kultury. V roku 2002 zamestnavala a.s.
Transpetrol v priemere 482 zamestnancov, z toho 87
Zien. Struktura zamestnancov podla pracovnych kate-
gorii bola nasledovna:

® 199 technicko-hospodarskych pracovnikov
¢ 214 robotnikov
® 69 zamestnancov pomocného a obsluzného personalu

K 31. decembru 2002 zamestndvala a.s. Transpetrol
471 ludi, z toho 85 zien, ¢o predstavuje 18,04 % celko-
vého poctu zamestnancov.

Vzdelanostna struktura zamestnancov a.s. Transpetrol
ku koncu minulého roka bola nasledovna:

¢ vysokoskolské vzdelanie 20,4 %

e stredoskolské vzdelanie s maturitou 50,5 %
o stredoskolské vzdelanie 27,8 %

e zakladné vzdelanie 1,3 %

Vedenie spolo¢nosti venovalo pocas celého roka
pozornost zabezpeceniu systému vzdeldvania, s cieflom
prehlbit a skvalitnit odbornu uroveri vybraného okru-
hu zamestnancov. Vzdelavacie aktivity boli zamera-

né najma na prehlbovanie a rozsirovanie odborne;j

a jazykovej urovne zamestnancov. Do vzdelavania
svojich zamestnancov investovala spolo¢nost v roku
2002 celkovo finan¢nu ciastku 3 463 817 korun. Na
ucely socialnej starostlivosti o zamestnancov vynalozila
spoloc¢nost v roku 2002 zo socidlneho fondu financné
prostriedky vo vyske 6 760 609 korun.

Human potential is considered by Transpetrol to be the key factor
to success. Providing long-term education and increasing the
qualifications of employees is viewed as a priority in the area of
personnel policy. Especially high demands are placed on the quality
and skill level of the executive staff. This fact is related not only to
Transpetrol's overall focus on permanent innovation of operating
processes and technological modernisation, but also to the entry
of the strategic investor, which initiated the process of introducing
new internal organisational procedures and developing a corporate
culture at the time of its entry into Transpetrol, in April 2002.

In 2002, Transpetrol was employing 482 employees on average,
out of which 87 were women. According to job categories, the
employee structure was as follows:

© 199 managerial and tech-support staff
® 214 workers
® 69 other support and operations employees

As of December 2002, Transpetrol was employing 471 people,
of which 85 were women - this represents 18.04 per cent of the
total number of employees.

Towards the end of last year, the educational structure
of Transpetrol's employees was the following:

e university education 20.4 per cent

o college education with A levels 50.5 per cent
e college education 27.8 per cent

e primary education 1.3 per cent

Throughout the whole year, the company'’s leadership paid atten-
tion to securing an educational system with the goal of deepening
and increasing the professional skill levels of a selected group of
employees. Education activities were primarily focused on improv-
ing and widening the technical and language abilities of the staff.
Over 2002, the company invested a total of SKK 3,463,817 into the
education of its employees. For employee social care purposes, the
company spent SKK 6,760,609 from its social fund.
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Economic Results

USRI S >dmienkou UspeSnych rieSeni. EKONOMICKE VYSLEDKY* 1998 1999 2000 2001 2002

Experience is a prerequisite of successful solutions.
. Trzby za predaj vlastnych vyrobkov a sluzieb

) 1,667,899 1,642,154 1,439,263 1,537,315 1,572,822
Revenues from the sale of own products and services

DAava ham isto by ciest,

It gives us assurance that we chose the right roads . )
. Trzby za predaj tovaru

icich na vrchol k dobrému vyhladu Revenues from the sale of merchandise 348,163 482,912 634,318 552,047 54,069

leading to the good prospects at the summit. . Tréby z predaja HIM a materidlu

) 8,960 7,545 6,312 13,236 2,637
Income from sales of non-current assets and inventory

. Zuctovanie rezerv a OP do vynosov

Accounting for reserves and adjustments to revenues 7.545 29402 2878 3,682 752

. Ostatné prevadzkoveé vynosy / Other operating revenues 27,035 14,732 22,960 67,045 51,370

PREVADZKOVE VYNOSY SPOLU 2,123,602 2,176,745 2,105,731 2,173,325 1,688,425

. Vynosy z finanénych investici

R 18,230 12,323 9,551 8,737 6,116
Revenues from financial investments

. Viynosy z kratkodobého finan¢ného majetku

Revenues from short-term financial assets 8324 4842 204,885

. Zc¢tovanie rezerv a OP do financnych vynosov

Accounting for reserves and adjustments to fin. revenues 1,292 21,536 7.073 %5.352 181,846

. Vynosy z predaja CP / Revenues from the sale of shares 28,883 55,000 1,406,227

. Vynosové Uroky / Interest revenue 5,976 8,582 10,523 8,820 24,607

. Ostatné financné vynosy / Other financial revenues 33,906 15,384 26,231 14,728 128,278
FINANCNE VYNOSY SPOLU 88,287 66,149 58,220 687,522 1,747,074

. Mimoriadne vynosy / Extraordinary revenues 416 1,491 5,041 1,844 5,623

VYNOSY CELKOM 2,212,305 2,244,385 2,168,992 2,862,691 3,441,122

* v tisicoch Sk / in SKK thousands
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. Spotreba materidlu a energie

Consumed material and energy consumption 155,142 152,674 146,367 163,502 181,729 / TOTAL ASSETS ----

2. Nakupované sluzby / Services being purchased 309,422 293,949 337,389 351,378 304,383 Stale aktiva / Fixed assets 6,079,053 6,383,109 6,888,427 7,521,556 6,733,521
3. 0Osobné naklady / Personnel expenses 122,812 138,855 150,976 158,658 204,993 Nehmotny investi¢ny majetok / Intangible fixed assets 86,074 71,297 138,263 243,528 261,016
4. Odpisy.HaTNIM . . o 370,973 432,707 470,434 514,805 550,037 Hmotny investi¢ny majetok / Tangible fixed assets 5,552,354 5,952,059 6,495,759 6,417,194 6,268,177
Depreciation of intangible and tangible fixed assets
Financné investicie - sticet / Financial investments - sum 440,625 359,753 254,405 860,834 204,328
5. Néklady na predany tovar / Expenses for merchandise sold 319,362 449,739 594,166 515,983 50,141
Obezné aktiva / Current assets 534,259 584,245 1,396,545 1,062,642 679,286
6. Tvorba rezerv / Additions to reserves 67,650 868 0 0 0
Zésoby - sucet / Inventory - sum 37,533 30,016 30,935 32,908 26,429
7. Tvorba opravnych poloZiek / Additions to adjustments 94,592 6,464 8,260 19,326 2,059
Dlhodobé pohladavky - stcet / Long-term receivables - sum 4,587 4,588 4,593 4,642 4,657
. Ostatné prevadzkové naklady / Sundry operating expenses 18,016 20,320 43,080 84,796 41,065
Kratkodobé pohladavky - stcet / Short-term receivables - sum 323,066 383,815 444,79 380,179 182,454
et e e e e
Finan¢ny majetok - sucet / Financial assets - sum 169,073 165,826 916,221 644,913 465,746
9. Nakladové uroky / Interest expense 45,578 43,799 57,115 66,107 15,043

Ostatné aktiva - prechodné ucty aktiv - sticet
10. Predané CP / Securities sold 27,343 0 0 55,000 1,387,080 Other assets - temporary accounts of assets - sum

. Ostatné finan¢né naklady / Other financial expenses 61,449 83,137 153,065 320,766 171,649 /TOTAL LIABILITIES -----
/ TOTAL FINANCIAL EXPENSES ----- Vlastné imanie / Equity 6,000,989 6,258,722 6,271,185 6,757,624 6,729,982

43,482 32,564 82,113 26,800 18,097

12. Mimoriadne naklady / Extraordinary expenses 3,260 1,702 7,489 Zakladné imanie / Registered capital 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000
----- Kapitalové fondy - stcet / Capital funds - sum 303,418 303,418 303,418 331,758 303,418
" vtisicoch Sk /in SKK thousands Fondy zo zisku / Funds from profit 3514521 3706285 3,970,021 4055539 4075985
Hospodarsky vysledok minulych rokov / Profit or loss of previous years 0 0 0 0 0
----- HV bezného obdobia (+-) / Profit or loss of a current period (+-) 283,050 349,019 97,746 470,327 450,579
VYNOSY CELKOM / TOTAL REVENUES 2,212,305 2244385 2,168,992 2,862,691 3,441,122 Cudzie zdroje / Non-own sources 648,572 733503 2015503 1675048 518378
NAKLADY CELKOM / TOTAL EXPENSES 1592402 1623005 1,964,112 2,252,023 2,915,668 Rezervy [ Reserves 100859 61,541 46,834 392 697
----- Dlhodobé zavazky - sacet / Long-term liabilities - sum 0 0 0 0 0
* v tisicoch Sk / in SKK thousands Kratkodobé zavézky - sucet / Short-term liabilities - sum 161,745 324,634 1,068,870 334,927 318,154

Bankové Gvery a vypomoci - sticet

S . 385,968 347,328 899,799 1,339,729 199,527
Bank loans and financial assistance - sum

Ostatné pasiva - prechodné ucty pasiv

Other liabilities - temporary accounts of liabilties 7,233 7.693 80,397 178,326 182,544

* v tisicoch Sk / in SKK thousands
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Trzba za predaj tovaru / Revenues from the sale of merchandise 348,163 482,912 634,318 552,047 54,069 Zuctovanie rezerv do finanacnych vynosov 18,259 7.073 46,452
Accounting for reserves to financial revenues

Néklady vynaloZené na predany tovar / Expenses for merchandise sold 319,362 449,739 594,166 515,983 50,141 . N
Tvorba rezerv na finan¢né naklady / Revenues from financial investments 18,259 7,073 46,834 10 316
Obchodna marza / Trade margin 28,801 33,173 40,152 36,064 3,928 Zuéovanie opravnych poloziek do finanénych vynosov
. . ) . 995 3,277 0 48,900 181,836
o P——— Accounting for adjustments to financial revenues
;’:Vznzuz gl L 1,667,809 1,642,154  1,439263 1537315 1,572,822 . o losek do fanéni nékiad
Yorbajopravny el POIoziek Co inansyel Naxacov 0 25,510 83,330 260,451 57,402
Additions to adjustments to financial expenses
Spotreba materidlu a energie / Consumed material and energy 155,142 152,675 146,367 163,502 181,729
Vynosové troky / Revenue interest 5,976 8,582 10,523 8,820 24,607
Sluzby / Services 309,422 293,949 337,389 351,378 304,383
Nakladové troky / Expense interest 45,578 43,799 57,115 66,107 15,043
0Osobné naklady / Personnel expenses 122,812 138,855 150,976 158,658 204,993
Ostatné finan¢né vynosy / Other financial revenues 33,906 15,384 26,231 14,728 128,278
Dane a poplatky / Taxes and fees 2,831 3,348 5,470 6,529 5,403
Ostatné finan¢né naklady / Other financial expenses 43,190 50,554 22,901 60,305 113,931
Odpisy NIM a HIM / Depreciation of intangible and tangible fixed assets 370,973 432,707 470,434 514,805 550,037
HV z finan¢nych operacii / Profit or loss from financial operations -46,083 -60,787 -151,960 245,649 173,302
Trzby z predaja IM a materiélu
Revzlnuss fro:n the sale of fixed assets and material e i =i [EZED AN
Daii z prijmov za beZnu ¢innost / Income taxes on ordinary income 336,667 271,815 106,592 140,296 73,566
Zostatkova cena predaného IM a materialu
Net book value of fixed assets and material sold 5,705 4725 3.869 37,738 1.621 Mimoriadne vynosy / Extraordinary revenues 416 1,491 5,041 1,844 5,623
Zuctovanie rezerv a asové rozlisenie PV 69250 29000 0 0 0 Mimoriadne naklady / Extraordinary expenses 63 583 3,260 1,703 7,489
Accounting for reserves and deferred operating revenues ! '
o Dafi z prijmov z mimoriadnej ¢innost
Tvorba rezerv a casové rozlisenie PN 67.650 868 0 0 0 Income taxes on extraordinary income 186 455 >42 4 1,309
Additions to reserves and deferred operating expenses '
Zuitovanie opravnych pologiek do PV Mimoriadny HV / Extraordinary profit or loss 167 453 1,239 97 -3,175
) . ) 2,295 402 2,878 3,682 7,521
Accounting for adjustments to operating revenues
HV za Gi¢tovné obdobie / Profit or loss for the accounting period 283,050 349,019 97,746 470,327 450,579
Tvorba opravnych poloziek do PN
Additions to adjustments to operating expenses 94,592 6,464 8,260 19326 2059 * v tisicoch Sk / in SKK thousands
Ostatné prevadzkové vynosy / Other operating revenues 27,035 14,732 22,960 67,045 51,370
Ostatné prevadzkové naklady / Other operating expenses 9,480 12,247 33,741 40,529 34,041
Prevadzkovy hospodarsky vysledok / Operating profit or loss 665,633 681,168 355,059 364,877 354,018 / Decisive Financial Indices
/in SKK thousands
Trzby z predaja cennych papierov a vkladov
e . 28,883 0 0 55,000 1,406,227 . . ; .
Revenues from the sale of securities and deposits Zisk po zdaneni (Sk) / Profit after taxation (SKK) 283,050 349,019 97,746 470,327 450,579
Predané cenné papiere a vklady / Securities and deposits sold 27,343 0 0 55,000 1,387,080 Celkové aktiva (Sk) / Total assets (SKK) 6,656,794 6,999,918 8,367,085 8,610,998 7,430,904
v inanénvch i icii Vlastné imanie (Sk) / Equity (SKK) 6,000,989 6,258,722 6,271,185 6,757,624 6,729,982
Vynosy z finanénych investici . 18,230 12323 9,551 8737 6116 quity
Accounting for reserves and deferred operating revenues - -
Rentabilita aktiv (ROA) % / Rentability of assets (ROA) % 4.25 4.99 117 5.46 6.06
Vynosy z kratkodobého financného majetku
Revenues from short-term financial assets 0 8,324 4,842 504,885 0 Rentabilita vlastného imania (ROE) % / Rentability of equity (ROE) % 4.72 5.58 1.56 6.96 6.70
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Report of Independent Auditors

PRICEAVATERHOUSE(COPERS

PricewaterhouscCoopers
Slovensko, s.r.o0.
Hviezdoslavovo ndm. 20

815 32 Bratislava

Slovak Republic

Telephone +421 (0} 2 5441 4101
Facsimile +421 (0) 2 5441 4102

Sprava nezavislého auditora

Akciondrom spolo¢nosti Transpetrol, a.s.:

1. Vykonali sme audit Gétovnej zdvierky spoloénosti Transpetrol, a.s. zostavenej k 31. decembru
2002 v silade so zikonom o Uétovnictve platnym v Slovenskej republike. Prilozené finanéné
informdcie boli z tejto auditovanej Gctovnej zdvierky odvodené. Audit bol vykonany v silade so
Slovenskymi auditorskymi S$tandardmi vydanymi Slovenskou komorou auditorov a s
Medzinarodnymi auditorskymi Standardmi.

2. V naSej auditorskej sprave zo dita 28. marca 2003 sme k tejto uctovnej zdvierke vyslovili vyrok
bez vyhrad.

3. Podla n4sho ndzoru finantné informdcie uvedené v tejto vyrotnej sprave si vo vietkych
vyznamnych aspektoch v silade s horeuvedenou Gétovnou zavierkou, z ktorej boli odvodené.

4. Pre lepSie pochopenie finanénej situdcie spoloénosti Transpetrol, a.s. k 31. decembru 2002 a
vysledku hospoddrenia za rok 2002, ako aj rozsahu nasho auditu, treba finanéné informdicie
uvedené v tejto vyroénej sprave posudzovat’ v sdvislosti s prislusnou auditovanou G&tovnou
zévierkou a naou auditorskou spravou.

Bratislava, 27. méja 2003 n
ko ()
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# Slvenckosro. 7

PricewaterhouseCoopers Slovensko, s.r.0.
Licencia SKAU &. 161

Ing. Ivan Kupkovi¢
Dekrét SKAU &. 689

VAT Reg. No. of PricewaterhouscCoopers Slovensko, s.r.0. (DIC) 35739347/600
Spolo¢nost je zapisand v Obchodnom registri Okresného sidu Bratislava 1, pod vio¥kou &. 1661 1/B.
The company is registered in the Commercial Register of Bratislava 1 District Court, ref. No, 16611/B.
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Report of Independent Auditors

To the Shareholders of Transpetrol, a.s.:

! We have audited the financial statements of Transpetrol, a.s., which were prepared in
accordance with the Accounting Act of the Slovak Republic for the year ended 31 December
2002 from which the accompanying financial information has been derived. Our audit was
carried out in accordance with Slovak auditing guidelines issued by the Slovak Chamber of
Auditors and with International Standards on Auditing.

[ ]

In our audit report dated 28 March 2003 we expressed an unqualified audit opinion on the
financial statements from which the financial information has been derived.

3 In our opinion, the financial information included in the Annual Report is consistent in all
material respects with the financial statements from which they were derived.

4 For a better understanding of the financial position of Transpetrol, a.s. at 31 December 2002 and
the results of its operations for the year then ended, and the scope of our audit, the financial
information included in the Annual Report should be read in conjunction with the related
audited financial statements, from which the financial information was derived, and our audit
report thereon.

Bratislava, 27 May 2003

fyan Kupkovi¢
Decree No. 689

PricewaterhouseCoopers Slovensko, s.r.o.
SKAU Licence No. 161

VAT Reg. No. of PricewaterhouseCoopers Slovensko, s.r.0. (DIC) 35739347/600
Spolotnost je zapisand v Obchodnorm registri Okresného siidu Bratislava |, pod viozkou ¢. 16611/B.
The company is registered in the Commercial Register of Bratislava | District Court, ref. No. 16611/B.
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