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01 | Prihovor predsedu predstavenstva

a generalneho riaditela spolocnosti TRANSPETROL, a.s.

JEDINY PREVADZKOVATEL ROPO-
VODNEHO SYSTEMU NA SLOVEN-
SKU, SPOLOCNOST TRANSPETROL,
MA ZA SEBOU DALSI USPESNY
ROK. TESI NAS NAJMA SKUTOC-
NOST, ZE NAPRIEK TOMU, ZE DO-
TERAZ NEDOSLO K REALIZACII

V MINULOSTI AVIZOVANYCH PRO-
JEKTOV ZAMERANYCH NA ZVY-
SENIE OBJEMU PREPRAVY ROPY
CEZ UZEMIE SLOVENSKA, ZAZNA-
MENAL TRANSPETROL V ROKU
2007 MEDZIROCNY NARAST VO
VSETKYCH KLUCOVYCH UKAZOVA-
TELOCH HOSPODARENIA. SVOJIiM
POSOBENIM V ROKU 2007 SI SPO-
LOCNOST UPEVNILA SVOJE PO-
STAVENIE DOLEZITEHO SUBJEKTU
SLOVENSKEHO HOSPODARSTVA
A ZAROVEN POSILNILA SVOJU
ULOHU V RAMCI SYSTEMU EUROP-
SKYCH ROPOVODNYCH CIEST.

V roku 2007 pretieklo dialkovodny-
mi potrubiami v sprave spolo¢nosti
TRANSPETROL celkovo 10 637 177
ton ropy, o znamena zvysenie
objemu prepravy od roku 2002

0 12,6 %. Kapacita ropovodného
systému Slovenskej republiky, ktora
predstavuje celkovo 20 milibnov
ton ro¢ne, bola v uplynulom roku
vyuzita na priblizne 53 %. Poziciu
najvacsieho odberatela si aj v minu-
lom roku zachovala rafinéria Slov-
naft, a.s., s objemom prepravene;j
ropy 5 996 870 ton, ktora je zaroven
jedinym odberatelom spolo¢nosti
TRANSPETROL na Slovensku. V po-
rovnani s rokom 2006 ide o narast
na urovni 5,95 %. Medzi kluc¢ovych
zakaznikov spolo¢nosti TRANSPET-
ROL patrili aj v minulom roku ¢eské
rafinérie Ceska rafinérska a Paramo,
u ktorych ma objem preprave-

nej ropy od roku 2001 stupajicu
tendenciu. Od roku 2002 mozno
hovorit o néraste prepraveného
objemu az 0 19,49 % na uUroven

Speech by the BoD chairman
and CEO of TRANSPETROL, a.s.

THE SOLE OPERATOR OF THE OIL-PIPELINE
SYSTEM IN SLOVAKIA, TRANSPETROL, HAS
HAD ANOTHER SUCCESSFUL YEAR. | AM
HAPPY ESPECIALLY ABOUT THE FACT THAT
TRANSPETROL ACHIEVED A CONTINUOUS
GROWTH IN 2007 IN EVERY ECONOMIC KEY
INDICATOR. THE COMPANY'’S ACTIVITIES IN
2007 STRENGTHENED ITS POSITION AS A SIG-
NIFICANT PLAYER IN SLOVAKIA’S ECONOMY
AS WELL AS THE COMPANY'’S ROLE WITHIN
THE SYSTEM OF EUROPEAN OIL PIPELINES.

In 2007, the oil pipelines administered by
TRANSPETROL conveyed 10,637,177 tonnes

of oil, standing for an increase by 12.6% since
2002. This means that the maximum capacity

of Slovakia’s oil pipelines, being 20 million
tonnes a year, was utilised to approximately
53%. Slovnaft refinery remained TRANSPETROL's
largest domestic oil customer last year, receiving
5,996,870 tonnes of oil. Compared to 2006, this
is an increase by 5.95%. TRANSPETROL's key
customers in 2007 (as in the previous years)
comprise the Czech refineries Ceska rafinérska
and Paramo, the quantities of which have had
arising trend since 2001. Since 2002, we can
speak of continuously increasing volumes of
conveyed oil. In 2007, this volume reached
19.49%, i.e. 4,640,307 tonnes. We expect to keep
that level in the upcoming year too.



4 640 307 ton v roku 2007. Udrzanie
doterajsich objemov prepravenej
ropy o¢akdvame aj v nadchadzaju-
com roku.

Spolahlivost ropovodného systému
v sprave spolo¢nosti TRANSPETROL
dokumentuje aj skuto¢nost, ze

v roku 2007 sme nezaznamenali
ziadnu havariu alebo poskodenie
potrubia s vaznymi dosledka-

mi na zivotné prostredie v okoli
trasy ropovodov ci precerpavacich
stanic. DIhodobo bezporuchova
prevadzka ropovodov na Sloven-
sku je vysledkom nielen vysokého
stupna kontrolnych mechanizmov
a manazmentu kvality, ale naj-

ma systematického investi¢ného
programu spolo¢nosti TRANSPET-
ROL zameraného na priebeznu
rekonstrukciu a modernizaciu
ropovodnych potrubi. Investi¢né
aktivity spolo¢nosti TRANSPETROL
v roku 2007 sa preto popri vystav-
be velkokapacitnych zasobnikov

ropy sustredili na projekty zamera-
né na zvysenie environmentalnej
bezpecnosti ropovodného systému,
Usporu energii a modernizaciu
riadiaceho a informacného systému
ropovodu. Na tieto tGcely vynalozila
spolo¢nost v uplynulom roku 774,1
miliéna korun.

Jednou z priorit spolo¢nosti
TRANSPETROL je vytvarat pre svojich
zamestnancov atraktivne pracovné
prostredie s moznostou osobného aj
profesionalneho rastu. Vdaka tomuto
dlhodobému Usiliu a finan¢nym
prostriedkom, ktoré TRANSPETROL
kazdy rok investuje do zvy3ova-

nia kvalifikacie a odbornej irovne
svojich pracovnikov na vietkych
urovniach, méze nasa spolo¢nost
naplno vyuzit potencial, ktory vy-
tvara profesionalita a lojalita nasich
zamestnancov.

V roku 2008 bude Zit Slovensko
najma atmosférou ocakavani z pri-
jatia eurdpskej meny. Hospodarske
vysledky spoloc¢nosti v roku 2007
vytvaraju vietky predpoklady na to,
aby TRANSPETROL svojimi vysledka-
mi nadalej zohraval ulohu strategic-
kého podniku a prispieval k stabilite
slovenskej ekonomiky aj v nadcha-
dzajucich rokoch.

—,

—

The reliability of the pipeline system managed
by TRANSPETROL is documented also by

the fact that in 2007, there has been not

a single accident or pipeline damage with
severe impacts on the environment in the
surroundings of the pipeline itself or the
pumping stations. The long-term problem free
operation of the pipeline system in Slovakia

is the result of the company’s systematic and
persistent investment programme, focusing
on continuous renovation and refurbishment
of the pipelines, as well as the company’s

high degree of control exercised through
various mechanisms and quality management
schemes. The investments by TRANSPETROL in
2007 included - apart from the construction of
the high-capacity oil reservoirs - also projects
enhancing the environmental safety of the
pipeline system, energy savings and upgrade
of the pipeline’s control and information
system. The company spent as much as 774.1
million SKK on this last year.

One of TRANSPETROL' priorities is to create
an attractive working environment, enabling
personal as well as professional growth.
Thanks to persistent efforts and investments
in this field, TRANSPETROL is well-known for
the enormous potential, professionalism and
maximum loyalty of its employees.

Slovakia is going to live in the spirit of the
expected Euro-adoption. The company’s 2007
economic results meet all the requirements
to continue being a strategic company and
to contribute to the stability of the Slovak
economy also in the forthcoming period.

Ing. Stefan Czucz
predseda predstavenstva a generdlny riaditel
a.s. TRANSPETROL



02 | O spolocnosti

TRANSPETROL JE JEDINYM PRE-
VADZKOVATELOM ROPOVODNEHO
SYSTEMU V SLOVENSKEJ REPUB-
LIKE A PATRI MEDZI STRATEGICKE
PODNIKY SLOVENSKEHO HOSPO-
DARSTVA. SPOLOCNOST ZABEZ-
PECUJE TRANZITNU A VNUTRO-
STATNU PREPRAVU ROPY UZEMIM
SLOVENSKA A JEJ SKLADOVANIE
PRE SVOJICH ODBERATELOV A PRE
SPRAVU STATNYCH HMOTNYCH
REZERV.

AKCIONARSKA STRUKTURA

Vlastnikom 51 % akcii a.s. TRANSPET-
ROL je Slovenska republika prostred-
nictvom Ministerstva hospodarstva
SR, zvy$nych 49 % vlastni Yukos

Finance B.V.

ORGANY SPOLOCNOSTI*

PREDSTAVENSTVO DOZORNA RADA

Ing. Stefan CZUCZ JUDr. Dugan MACH

- predseda predstavenstva — predseda dozornej rady

Imre FAZAKAS Ing. Mikulas RAKOVSKY

- ¢len predstavenstva - ¢len dozornej rady

Mgr. Jan KRIDLA Ing. Julius REZES

- ¢len predstavenstva - ¢len dozornej rady

Ing. Sergej ZAPOTOCKY Ing. Viliam KRIZAN

- ¢len predstavenstva - ¢len dozornej rady
Peter STASTNY

- ¢len dozornej rady

**Jurij Dmitrievi¢ IVANOV
- ¢len dozornej rady

Ing. Ladislav HASPEL
- ¢len dozornej rady

RNDr. Martin RUZINSKY
- ¢len dozornej rady
Ing. Szilard SZEDLAR
*Stav k 31. 12.2007 - ¢len dozornej rady
** ykoncené funk¢éné obdobie 29. 4. 2007
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About the company

TRANSPETROL IS THE SOLE OPERATOR OF THE
OIL PIPELINE SYSTEM IN THE SLOVAK REPUBLIC
AND BELONGS AMONG THE STRATEGIC COM-
PANIES OF THE SLOVAK ECONOMY. TRANSPET-
ROL PROVIDES FOR TRANSIT AND INTRA-STATE
TRANSPORTATION OF CRUDE OIL VIA SLOVA-
KIA'S TERRITORY, AS WELL AS FOR ITS STORAGE
FORTHE NEEDS OF ITS OWN CUSTOMERS AND
THE ADMINISTRATION OF STATE MATERIAL
RESERVES OF SLOVAK REPUBLIC.

SHAREHOLDER STRUCTURE

The owner of 51 per cent shares in the
TRANSPETROL joint-stock company is the Slovak
Republic via the Ministry of Economy of Slovak
Republic. The remaining shares are owned by the
Yukos Finance B.V.

CORPORATE AUTHORITIES*
BOARD OF DIRECTORS

Ing. Stefan CZUCZ - chairman
Imre FAZAKAS — member

Mgr. Jan KRIDLA — member

Ing. Sergej Zapotocky — member

SUPERVISORY BOARD

JUDr. Dusan Mach - chairman

Ing. Mikulas Rakovsky — member
Ing. Julius Reze$ - member

Ing. Viliam Krizan - member

Peter STASTNY — member

Ing. Ladislav Haspel - member
RNDr. Martin RUZINSKY — member
Ing. Szilérd SZEDLAR - member

*Due to 31.12.2007
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03 | Ropovodna siet v SR

SPOLOCNOST TRANSPETROL JE
JEDINYM PREVADZKOVATELOM
ROPOVODNEHO SYSTEMU V SLO-
VENSKEJ REPUBLIKE. STRATEGICKA
GEOGRAFICKA POLOHA A RELA-
TIVNE VELKA PREPRAVNA KAPACI-
TA ROPOVODOV NA SLOVENSKOM
UZEMI VYTVARA REALNE PRED-
POKLADY NA JEHO NAPOJENIE

NA EUROPSKE TRANZITNE CESTY.

Slovensky ropovodny systém pozo-
stava z dvoch ropovodov. Ropovod
Druzba na Uzemi Slovenskej republi-
ky bol vybudovany v 60. a 70. rokoch
minulého storocia. Jeho trasa sa
zacina v Ruskej federdcii a pokracuje
cez Bielorusko, Ukrajinu a Slovensko
do Ceskej republiky. Celkova dizka
ropovodu Druzba mimo Uzemia SR
je 2 280km a na Slovensku meria

vySe 500 km. Prepravnd kapacita
slovenského useku ropovodu Druzba
je 20 miliénov ton za rok. V 90. rokoch
sa uskutocnila jeho rozsiahla rekon-
strukcia a modernizécia na Urovni
najnovsich dostupnych technologii

a zacalo sa s vykondvanim pravidel-
nych in$pekcii pomocou technolégie
inteligentnych jezkov s naslednymi
preventivnymi opravarenskymi zésah-
mi. Stbezne s ropovodom bol poloze-
ny opticky kabel, ktory sluzi na mo-
nitorovanie prevadzkovych pomerov
ropovodu a na dialkové ovladanie
uzatvaracich trasovych armatur.

Druhym ropovodom je pévodna vetva
ropovodu Druzba veduca zo Siah

do Madarska, ktorou bolo v zaciatkoch
zasobované Madarsko. Na madarskom
Uzemi sa tato vetva napdja na ropo-
vod Adria. Ropovod Adria bol vybu-
dovany pre pripadnu diverzifikaciu
zdrojov ropy a do prevadzky bol uve-
deny v roku 1980. Zacina sa v chor-
vatskom pristave Omisajl, pokracuje
cez Chorvatsko a Madarsko a po pre-
konani 606 km prechadza na Uzemie
Slovenska, kde jeho dizka predstavuje
8,5km.V Sahach sa napéja na ropo-
vod Druzba. Jeho maximalna ro¢na
kapacita po pripadnej rekonstrukcii
Cerpacej stanice v Szade na Useku
Sahy - Szazhalombatta je 4,5 miliéna
ton. Tato vetva v minulom roku bola
vyuZzita na prepravu ropy z MOL Nyrt.
zo Szazhalombatty do spolo¢nosti
Slovnaft, a.s., na zéklade ich poziada-
viek, a to v celkovom objeme viac ako
0,5 mil. ton.

Crude Oil pipeline network
in Slovakia

Transpetrol, a.s. is the only operator of the
crude oil pipeline system in Slovakia. The
strategic geographic location and a relatively
large transportation capacity of the crude oil
pipelines on the Slovak territory creates realistic
preconditions for its integration with the
European transit routes.

The Slovak crude oil pipeline system comprises
of two pipelines. The Druzhba pipeline was
built in Slovakia in 1960-ies and 1970-ies. It
starts in the Russian Federation and continues
via Belarus, Ukraine and Slovakia to the Czech
Republic. The total length of the Druzhba crude
oil pipeline outside the Slovak territory is 2,280
kilometres; in Slovakia, it is over 500 kilometres
long. The transportation capacity of this Slovak
part is 20 million tons annually. During 1990-ies,
it was reconstructed and modernised with the
use of the most recent accessible technologies,
and its regular inspections by intelligent pigging
accompanied by consequent repairs were
started to be carried out. An optical cable was
laid parallel with the pipeline, which serves

for the purposes of monitoring the pipeline’s
operation parameters, as well as for a remote
control of the closing valves.

The second pipeline is originally a branch of the
Druzhba pipeline leading from Sahy to Hungary,
which initially served for supplies into this
country. On the Hungarian territory, this branch
connects onto the Adria pipeline. Adria was built
because of the potential diversification of crude
oil supply sources and was put to use in 1980. It
starts in the Croatian port of Omisajl, continues
via Croatia and Hungary, and after traversing 606
kilometres leads into the territory of Slovakia,
where it is 8.5 kilometres long. It then connects
onto the Druzhba pipeline in Sahy. Following an
eventual reconstruction of the Szada pumping
station at the Sahy - Szazhalombatta section

of the pipeline, its maximum annual capacity
would be 4.5 million tons. Last year, this branch
was used for transportation of crude oil from
MOL Nyrt. from Szazhalombatta to Slovnaft, a.s.
on the basis of its requirements, transporting

a total volume of over 0.5 million tons.
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04 | Preprava a skladovanie ropy

HLAVNOU HOSPODARSKOU AKTI-
VITOU A.S. TRANSPETROL JE VNUT-
ROSTATNA A TRANZITNA PRE-
PRAVA ROPY A JEJ SKLADOVANIE.
ROPOVODNY SYSTEM SPOLOC-
NOSTITRANSPETROL POZOSTA-
VA Z DIALKOVODNYCH POTRUBI

V CELKOVEJ DLZKE 1 032 KILOMET-
ROV, JEHO PREPRAVNA KAPACITA
JE 20 MILIONOV TON ROCNE.

Objem dodavok ropy pre a.s.
Slovnaft, ktora je jedinym odbera-
telom spolo¢nosti TRANSPETROL
na Slovensku, dosiahol v roku 2007
uroven 5996 870 ton, ¢o v porovna-
ni s rokom 2006 predstavuje narast
05,95 %. Celkovy nérast prepravy
ropy pre Slovnaft od roku 2002

do roku 2007 je 9,77 %. Preprava
ropy do spolocnosti Slovnaft tvori
viac ako polovicu prepraveného
mnozstva ropovodom Druzba.

V roku 2007 spolo¢nost Slovnaft
vyuzivala ropovod Adria na prepra-
vu ropy do svojej rafinérie.

Ropovodom Adria bolo pre spolo¢-
nost Slovnaft v roku 2007 prepra-
venych celkovo 539 987 ton, ¢o
predstavuje z celkového prepravené-
ho mnozstva takmer 10 %.

Délezitu ulohu vo vyuzivani preprav-
nej kapacity ropovodov spolo¢nosti
TRANSPETROL zohravaju rafinérie
spolo¢nosti Ceska rafinérska a Paramo
v Ceskej republike. Objem prepravene;j
ropy do ceskych rafinérii mal od roku
1996 klesajucu tendenciu. Obrat v pre-
prave ropy do CR nastal v roku 2001,
ked ceské rafinérie zacali zvySovat
svoje poziadavky na prepravu cez
ropovod Druzba. V roku 2007 prepra-
vil TRANSPETROL do ceskych rafinérii
spolu 4 640 307 ton ropy, ¢o predsta-
vuje v porovnani s rokom 2002 narast
019,49 %.

V minulom roku prepravila spolo¢nost
TRANSPETROL celkovo 10 637 177 ton
ropy, ¢o predstavuje narast o 12,6 %
oproti roku 2002.

Transportation and storage
of Crude oil

The main business activity of TRANSPETROL, a.s. is domestic
and transit transportation of crude oil, as well as its storage.
TRANSPETROL' crude oil pipeline system consists of long-
range pipelines with a total length of 1,032 km. Its annual
transportation capacity is 20 million tons of crude oil.

In 2007, the volume of crude oil supplies for Slovnaft, a.s.

- which is the only purchaser of crude oil from TRANS-
PETROL, a.s. in Slovakia - reached the level of 5,996,870
tons. In comparison with 2006, this represents an increase
by 5.95%. From 2002 to 2007, crude oil transportation for
Slovnaft increased by 9.77%. Oil transportation to Slovnaft
makes up for over one half of the total volume of crude

oil transported via the Druzhba pipeline. In 2007, Slovnaft
used the Adria pipeline for crude oil transportation into its
refinery. In the same year, 539,987 tons of crude oil were
transported to Slovnaft via Adria, which is almost 10% of its
total transported volume.

An important role in utilising the capacity of TRANSPET-
ROLs crude oil pipeline system is played by Czech refineries
Ceska rafinérska and Paramo. Since 1996, the volume of
crude oil transported to the Czech refineries was decreas-
ing. The turn in the trend of transportation of crude oil into
Czech Republic came in 2001, when the Czech refineries
began increasing their demands for crude oil transported
via the Druzhba pipeline. In 2007, TRANSPETROL supplied
a total of 4,640,307 tons of crude oil to the Czech refiner-
ies. In comparison with 2002, this represents an increase
19.49%.

Last year, TRANSPETROL, a.s. transported a total of
10,637,177 tons of oil, which in comparison with 2002, this
represents an increase 12.6%.

Mnozstvo prepravenej ropy podla odberatelov v obdobi 2002 - 2007 v tis. ton
Volume of oil transported to customers between 2002 and 2007 (in thousands of tons)

Odberatel customer 2002 2003 2004 2005 2006 2007
Slovnaft Slovnaft 5463 5522 5720 5569 5660 5997
Rafinérie v CR Refineries in Czech Republic 3883 4193 4308 5036 5218 4640
Ini odberatelia Other customers 100 214 343 57 267

Spolu Total 9 446 9929 10371 10662 11145 10 637

Percentualny nérast prepravy ropy v porovnani s rokom 2002
Percentage increase in oil transportation as compared to 2002

Odberatel Customer

Mnozstvo prepravenej ropy

v roku 2002 (v tis. ton)

Mnozstvo prepravenej ropy

v roku 2007 (v tis. ton) Percentualny rozdiel

percentage difference

Oil transported in 2002

QOil transported in 2007 (in 1,000 of tons)

Slovnaft Slovnaft 5463 5997 9,77 %
Rafinérie v CR Refineries in Czech Republic 3883 4640 19,5%
Spolu Total 9 446 10637 12,6 %
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05 | Ludské zdroje a socialna politika

PROFESIONALITA A ODBORNOST
NASICH ZAMESTNANCOV SU
KLUCOVYM PREDPOKLADOM PO-
SKYTOVANIA KVALITNEJ SLUZBY
PREPRAVY A SKLADOVANIA ROPY.
PRETO TRANSPETROL KLADIE VEL-
KY DORAZ NA PROFESIONALNY
RAST ZAMESTNANCOV.V OBLASTI
ROZVOJA LUDSKYCH ZDROJOV SA
SPOLOCNOST ZAMERIAVA PRE-
DOVSETKYM NA ZABEZPECENIE
KONTINUALNEHO ZISKAVANIA,
OBNOVOVANIA A ROZSIROVA-
NIA ODBORNEJ SPOSOBILOSTI
ZAMESTNANCOV, KTORA JE JED-
NYM Z PROSTRIEDKOV UDRZANIA
KONKURENCIESCHOPNOSTI SPO-
LOCNOSTIV RAMCI EUROPSKEHO
PRIESTORU.

V roku 2007 zamestndvala spoloc-
nost TRANSPETROL v priemere 375
zamestnancov, z toho 77 Zien.

Struktura zamestnancov spolo¢-

nosti podla pracovnych kategoérii:

- 44,86 % technicko-hospodarskych
pracovnikov

— 38,46 % robotnikov

- 16,68 % zamestnancov pomocné-
ho a obsluzného persondélu

K 31. decembru 2007 mala spo-

lo¢nost 387 zamestnancov, z toho

20,15 % zien.

Vzdelanostna Struktura

zamestnancov spolo¢nosti

k 31. decembru 2007:

— 24,03 % vysokoskolské vzdelanie

- 54,01 % stredoskolské vzdelanie
s maturitou

— 21,45 % stredoskolské vzdelanie

- 0,51 % zdkladné vzdelanie

Na oblast vzdeldvania zamestnan-
cov vynalozila a.s. TRANSPETROL

v roku 2007 celkovo 5 988 477 korun.
Vzdelavaci program bol priprave-

ny na zéklade potrieb spolo¢nosti

a poziadaviek na konkrétne pracov-
né pozicie, pricom v roku 2007 bol
orientovany predovietkym na oblast
odbornej pripravy zamestnancov
spolo¢nosti, manazérskej pripravy
riadiacich zamestnancov a jazyko-
vej pripravy riadiacich a vybranych
odbornych zamestnancov.

Struktura nakladov vynalozenych
v oblasti vzdelavania:
- 53,23 % odborna priprava
- 26,52 % manazérska priprava —
rozvoj manazérskych zru¢nosti
a jazykové kurzy v zahranici
- 20,25 % jazykova priprava

Spolo¢nost TRANSPETROL povazuje
starostlivost o zamestnancov za ne-
oddelitelnu sucast svojej socidlnej
politiky. V roku 2007 boli vo forme
prispevkov zamestnancom na stravu,
dopravu do zamestnania, komplex-
né preventivne zdravotné prehliad-
ky, rekreacné a lieCebné pobyty a
prispevkov na dovolenku poskytnu-
té prostriedky zo socidlneho fondu
v celkovej vyske 10 805 246 korun.
V ramci realizacie socialnej politiky
pokracovala spolo¢nost v zabezpe-
¢ovani doplnkového déchodkové-
ho sporenia (DDS) zamestnancov,
pricom prispevok zamestnavatela
na DDS predstavoval sumu 7 649 599
korun. Moznost doplnkového
déchodkového sporenia vyuzilo

v uplynulom roku 81 % zamestnan-
cov spoloc¢nosti.

Human Resources and Social Policy

PROFESSIONALISM AND EXPERTISE OF OUR EM-
PLOYEES IS THE KEY PREREQUISITE OF PROVIDING
HIGH-QUALITY OIL TRANSPORTATION AND STOR-
AGE SERVICES. FORTHIS REASON, TRANSPETROL
PLACES GREAT EMPHASIS ON THE PROFESSIONAL
DEVELOPMENT OF ITS EMPLOYEES. IN THE AREA OF
HUMAN RESOURCES DEVELOPMENT, THE COMPANY
CONTINUALLY STRIVES TO PROVIDE FOR, ENHANCE
AND EXPAND THE PROFESSIONAL QUALIFICATION
OF ITS EMPLOYEES, WHICH ENABLES TRANSPETROL,
A.S.TO RETAIN ITS COMPETITIVENESS WITHIN THE
EUROPEAN REGION.

In 2007, TRANSPETROL employed an average of 375
persons, of which 77 were women.

Breakdown of the company’s employee structure accord-
ing to job categories:

- 44.86% administration

- 38.46% workers

- 16.68% auxiliary and service personnel

As of December 31,2007, TRANSPETROL employed 387
persons, 20.15% of them women.

Education background of the company’s workforce as of
December 31, 2007:

- 24.03% university education

- 54.01% secondary education with A-levels

-21.45% secondary education

- 0.51% primary education

In 2007, TRANSPETROL, a.s. spent a total of SKK 5,988,477
on employee education. The education program was pre-
pared on the basis of the company’s needs, as well as on
the requirements for the specific work positions. It con-
tinued to be focused namely on the training of executive
managers, professional preparation of all employees, as
well as on language education of executive management
and selected experts.

The structure of education expenditures:

- 53.23% professional preparation

- 26.52% managerial training — development of manage-
rial skills and language education abroad

-20.25% language education

TRANSPETROL considers employee care to be an
inseparable part of its social policy. In 2007, a total of
SKK 10,805,246 was provided from the Social Fund in
employee benefits for board, transportation to work,
complex preventive health examinations, recreational
and medical treatment, and holiday contributions. Within
its social policy, TRANSPETROL continued to provide
additional pension insurance for its employees also in
2007.The company'’s total contribution for this type of
insurance was SKK 7,649,599. During the past year, 81%
of the company’s total number of employees opted for
the additional pension insurance.
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06 | Technicky a investicny rozvoj

V ROKU 2007 REALIZOVALA SPO-
LOCNOST TRANSPETROL, A.S.,
INVESTICNE PROJEKTY ZAMERA-
NE NA VYSTAVBU VELKOKAPACIT-
NYCH ZASOBNIKOV ROPY, PROJEK-
TY ORIENTOVANE NA ZVYSENIE
ENVIRONMENTALNEJ BEZPEC-
NOSTI ROPOVODNEHO SYSTEMU,
USPORU ENERGIi A MODERNIZA-
CIU RIADIACEHO A INFORMACNE-
HO SYSTEMU ROPOVODU.

Celkovo vynalozené investi¢né
prostriedky predstavovali sumu
774,1 miliéna korun vratane investic-
nych ndkupov.

Medzi vyznamnejsie dokoncené

projekty v roku 2007 patrili:

- Vystavba nédrze ¢. 501 - 75 000 m?
- PS 5 Bucany,

- Rekonstrukcia trafostanice 110/6
kV - PS 1 Budkovce,

— Modernizacia €S 221 -SHZ-PS 5
Bucany,

- Rekonstrukcia oplotenia PS 2 Mol-
dava nad Bodvou,

- Rekonstrukcia oplotenia PS 3
Rimavska Sobota,

— Rekonstrukcia komunikacii PS 4
Tupa,

- Analyza a vizualizacia technologic-
kych dat,

— Modernizacia elektronickych
archivov,

- Prepojenie programov SAP/R3
a Fabasoft.

Medzi najvyznamnejsie projekty

v realizacii pokracujtce v roku 2008

patrili:

- Modernizacia informacného systé-
mu,

- Vystavba nadrze ¢. 502 — 75 000 m? -
PS 5 Bucany,

- Vlystavba meracej stanice ropy -
PS 1 Budkovce,

- Rekonstrukcia nizkonapatovych
rozvadzacov trasy ropovodu,

- Rekonstrukcia riadiaceho systému
SCADA.

Realizécia investi¢nych projektov
vychédza zo zékladnych cielov spoloc¢-
nosti zabezpecit aplikaciou legislativ-
nych noriem a technickych standar-
dov spolahlivu a efektivnu prepravu
ropy pri zohladneni environmentdlnej
bezpecnosti prevadzky ropovodného
systému. Projekty st v sulade s dlho-
dobym investi¢nym planom spoloc-
nosti, ktorého cielom je postupne
zabezpedit perspektivne zvysovanie
objemu prepravy ropy a splnenie
poziadaviek na skladovanie povinnych
nudzovych zésob ropy. Vsetky pro-
jekty su realizované v sulade s cielmi
Politiky integrovaného manazérske-
ho systému riadenia v nadvaznosti

na normy ISO (EMS a QMS).

Technical and investment
development

IN 2007, TRANSPETROL, A.S. CARRIED OUT
INVESTMENT ACTIVITIES FOCUSED ON CON-
STRUCTING LARGE-CAPACITY OIL STORAGE
RESERVOIRS, INCREASING THE OIL PIPELINE’'S
ENVIRONMENTAL SAFETY, SAVING OF ENERGY,
AS WELL AS ON RECONSTRUCTING AND
MODERNISING THE PIPELINE’S CONTROL AND
INFORMATION SYSTEMS.

Total investments amounted to SKK 774.1 million,
including investment purchases.

Significant projects completed in 2007
included:
- Construction of tank no. 501 - 75,000 m?® -
PS 5 Bucany
- Reconstruction of transformer 110/6 kV —
PS 1 Budkovce
~ Modernization of CS 221 - SHZ - PS 5 Bu¢any
- Reconstruction of fence - PS 2 Moldava nad
Bodvou
- Reconstruction of fence - PS 3 Rimavska Sobota
- Reconstruction of roads — PS 4 Tupa
- Analysis and visualisation of technologic data
- Modernisation of electronic archives
- Interconnection of the SAP/R3 and Fabasoft
software programs

Significant projects continued in 2008

included:

- Modernisation of the information system

- Construction of tank no. 502 - 75,000 m* -
PS 5 Bucany

- Construction of crude oil measuring station —
PS 1 Budkovce

- Reconstruction of crude oil pipeline’s low-
voltage switch-boards

- Reconstruction of the SCADA control system

Execution of investment projects is based on
TRANSPETROL's primary goal of securing a reliable
and effective oil transportation by means of
abiding by legislative norms and technical
standards, while taking into consideration also
the environmental safety of the oil pipeline’s
operation. These activities correspond with

the company’s long-term plan - its objective

is to provide for a prospective increase of the
transportation volume, as well as to meet

the requirements for storage of mandatory

oil reserves. All of the projects were carried

out according to the goals of the Integrated
Managerial Control System Policy, and as defined
by the ISO (EMS and QMS) norms.
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07 | Rozvoj informacnych systémov

V ROKU 2007 SA SPOLOCNOST
TRANSPETROL, A.S., ZAMERA-
LAV ROZVOJI INFORMACNYCH
SYSTEMOV NA IMPLEMENTACIU
NOVYCH VERZIi NOSNYCH INFOR-
MACNYCH SYSTEMOV A ZAVA-
DZANIE NOVYCH STANDARDOV.

16

Bola vykonana modernizacia infor-
macného systému SAP a zaroven
bola vybudovana softvérova vrstva
sliziaca na transparentné a jedno-
duchsie spojenie systémov. Zacal sa
proces obnovy zastaraného sietové-
ho manazmentu, ktory bude od roku
2008 pokryvat vietky aktivne sietové
prvky datovej siete, ako aj vietky
aktivne prvky riadiaceho systému
ropovodu.

V operacnej Casti sa zacala imple-

mentdacia odporuceni podla ITIL, a to:

Incident management, Configura-
tion management, Change manage-
ment a Help desk. Zo vietkych vyssie
uvedenych procesov bol v roku

2007 dany do produkénej prevadzky
systém pre nahlasovanie pouzi-
vatelskych problémov Help desk,
ostatné procesy budu do produkénej
prevadzky zaradené v roku 2008.

V oblasti bezpec¢nosti informacnych
systémov sa zacala v roku 2007
analyza sucasného stavu, ktorej prva
faza bude ukoncend aktualizaciou
bezpecnostnych noriem v prostredi
informacnych systémov v spoloc¢-
nosti a zaroven budu spravené prvé
kroky potrebné na certifikaciu bez-
pecnosti informacnych systémov.

Development of information
systems

IN 2007, TRANSPETROL, A.S. FOCUSED IN
TERMS OF INFORMATION SYSTEMS’ DEVELOP-
MENT ON IMPLEMENTATION OF NEW VER-
SIONS OF BACKBONE INFORMATION SYSTEMS,
AND INTRODUCTION OF NEW STANDARDS.

The SAP information system was upgraded.

At the same time, a software layer designed

for a transparent and simpler combination of
the systems was created. Obsolete network
management system was started to be
revitalised. Since 2008, this system will cover all
active network elements of the data network,
as well as active components of the crude oil
pipeline’s control system.

In terms of operations, implementation of
recommendations according to ITIL was started,
namely of the following components: Incident
Management, Configuration Management,
Change Management

and Help Desk. Of these processes, the Help Desk
system for reporting user problems was put to
use in 2007. The remaining processes will be
launched in 2008.

In 2007, analysis of the current status of
information systems’ safety was started. Its first
stage will be completed by updating the safety
norms related to the company’s information
systems. At the same time, first measures will be
taken, which are necessary for certification of
information systems’ safety.



08 | Ropovodny informacny systém

ROPOVODNY INFORMACNY SYS-
TEM (RIS) JE GEOPRIESTOROVY,
ENVIRONMENTALNO-TECHNICKY
INFORMACNY SYSTEM, KTORY JE
VYVINUTY NA BAZE GIS TECHNO-
LOGII MAPINFO. SYSTEM JE ZA-
VEDENY V DVOCH VARIANTOCH.
ROZHRANIE KLIENT - SERVER JE
INSTALOVANE NA 20 PRACOVIS-
KACH, PRICOM RIS PRACOVISKA
SA NACHADZAJU NA VSETKYCH
PRECERPAVACICH STANICIACH
OKREM ODOVZDAVACEJ STANICE
ROPY V A.S. SLOVNAFT. WEBOVE
ROZHRANIE - RISWEB PRACUJE
NA BAZE MAPINFO DISCOVERY.
PRISTUPNY JE Z LUBOVOLNEHO
POCITACA ALEBO NOTEBOOKU
PRIPOJENEHO DO PODNIKOVE)J
INTRANETOVEJ SIETE.

RIS poskytuje pouzivatelovi pristup
k objektom geografickej databazy
na zaklade Specifikacie hladaného
objektu ropovodu. Hladany objekt
moze byt zobrazeny aj s okolitym
prostredim, o umoznuju rozne
uzemné geografické data, ktoré su
sucastou databazy RIS (katastralne
data, vlastnicke vztahy, izemné
hranice, ortofoto mapy, digitalna
kartograficka mapa SR). Systém
umoznuje tla¢ grafickych vystupov
a limitovanych tabulkovych zostav,
ktoré su zaujimavé napr. z pohladu
riadenia investi¢nych akcii na ropo-
vode &i prevadzky ropovodu.

V roku 2007 sa prace na RIS sustredili
na ziskanie dalsich doplnkovych
zdrojovych dat o ropovodnom sys-
téme a na pripravu aktualizacie da-
tabazy RIS. Vzladom na inovaciu RIS
na baze .NET technoldgie sa prace
orientovali na aktualizaciu modelu
poziadaviek a datového modelu.

V ramci ziskavania a obnovy zdrojo-
vych dat boli realizované geodetické
merania, ktorych predmetom bolo:

- zameranie hibky uloZenia potrubia
a vypracovanie pozdiznych profilov
na trase PS 4 Tupa - PS 5 Bucany,

— polohopisné a vyskopisné zame-
ranie arealov, PS 1Budkovce, PS 2
Moldava nad Bodvou a PS 3 Rimav-
ska Sobota,

- obnovenie geodetickej a merac-
skej siete pozdlz trasy ropovodu
a optického kéabla na trase Tupd
- Bucany - Slovnaft Bratislava
a Bucany - hranica SR/CR.

Merania budu integrované do da-
tabdazy RIS v roku 2008.V roku 2007
pokracovalo budovanie subsystému
krizovani ropovodu s vodnymi tokmi,
cestnymi a zelezni¢nymi komunika-
ciami a podzemnymi sietami technic-
kej infrastruktury. Boli zavedené data
o podzemnych inzinierskych sietach.
Subsystém krizovani je vyrieseny tak,
ze pri identifikacii miesta krizovania
ropovodu poskytne link do systému
DART (Digitalny archiv technickej
dokumenticie), kde je ulozend
technickd dokumentécia s uplnymi
informaciami o krizujucej sieti.

Oil Pipeline Information System

THE OIL PIPELINE INFORMATION SYSTEM (OPIS)

IS A GEOSPATIAL, ENVIRONMENTAL-TECHNICAL
INFORMATION SYSTEM DEVELOPED ON THE BASE
OF GIS MAPINFO TECHNOLOGIES. THE SYSTEM HAS
BEEN INSTALLED IN TWO VARIATIONS. THE CLIENT-
SERVER INTERFACE INSTALLED AT 20 WORKSTA-
TIONS. OPIS-EQUIPPED WORKPLACES ARE LOCATED
AT ALL PUMPING STATIONS, EXCEPT FOR THE OIL
DELIVERY STATION IN SLOVNAFT, A.S. THE WEB-
BASED INTERFACE CALLED ‘RISWEB'WORKS ON THE
BASIS OF MAPINFO DISCOVERY, AND IS ACCESSIBLE
FROM ANY PC CONNECTED TO THE COMPANY'’S
INTRANET.

OPIS users are able to obtain the access to the objects
of geographic database by specifying a desired pipeline
object. The selected object can be viewed together with
its surrounding environment, which are interpreted as
land geographic data in the OPIS database. It contains
cadastral data, ownership information, county borders,
aerial ortho-photo maps and digital cartographic map
of Slovakia. The system enables creating printouts and
limited table configurations, which are useful e.g. from
the point of view of managing investment activities on
the pipeline or controlling its operation.

In 2007, the works on OPIS was focused on gathering ad-
ditional source data about the crude oil pipeline system
and consequently on the preparations for the upgrading
of OPIS database. With respect to OPIS's upgrade on the
base of the .NET technology, the development works
was focused to new data model requirements.

In the frame of complementation of the another source

data there was realized the surveying measurements

there.

These measurements was focused on:

- The depth of the pipeline’s seating in its center line,
and creation of longitudinal profiles for all pipelines on
route Tupd - Bucany,

- Site surveying and contour measurements of the pump
stations PS 1 Budkovce, PS 2 Moldava nad Bodvou
and PS 3 Rimavska Sobota stations

- The restoration of the surveying network along the
pipelines, as well as of the optical fibre cable along with
the pipeline routes Tupé - Bucany - Slovnaft Bratislava
and Bucany - Slovak — Czech frontier.

The data of realized measurements will be implemented
to OPIS database in the year 2008. In the year 2007 the
OPIS development was continued in the construction of
the intersection crude oil pipelines with the under-
ground lines of technical infrastructure and waterways,
roads and railways. Consequently data were included in
the system. The entire subsystem of intersections was
linked to the DART system (Digital Archive Of Technical
Documentation).
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09 | Zivotné prostredie

NENARUSOVANIE EKOLOGICKE)J
STABILITY UZEMIA, DOTKNUTYCH
EKOSYSTEMOV A ZDRAVIA OBY-
VATELSTVA VPLYVOM POSKYTO-
VANEJ SLUZBY PREPRAVY A SKLA-
DOVANIA ROPY PRE ZAKAZNIKA
PATRI TRVALO K PRIORITAM NASE)J
SPOLOCNOSTI. 1. KONTROLNY AU-
DIT SULADU AKTIVIT TRANSPET-
ROLU, A.S., S POZIADAVKAMI NO-
RIEM ISO 14001 A ISO 9001 Z MAJA
2007 POTVRDIL, ZE NAS INTEGRO-
VANY MANAZERSKY SYSTEM JE

V PRAXI UPLATNENY A TREND TR-
VALEHO ZLEPSOVANIA V TAKMER
VSETKYCH OBLASTIACH PREUKA-
ZANY. SYSTEM MA FUNKCNY CHA-
RAKTER A JEVYUZIVANY PRE ROZ-
SAH CINNOSTi POSKYTOVANYCH
SPOLOCNOSTOU.

18

- Hmotnostny tok emisii uvolne-
nych do ovzdusia zostal v roku
2007 priblizne na urovni z pred-
chadzajucich rokov, ked po vy-
mene nadrzi za nové s plavajucou
strechou s dvojitym tesnenim
doslo k vyraznému poklesu VOC.
MnozZstvo vypustaného znecis-
tenia do recipientov bolo hlboko
pod bilan¢nymi limitmi, urcenymi
vyhlaskou MZP SR 755/2004, pri-
¢om priemerné ro¢né koncentra-
cie jednotlivych ukazovatelov zne-
Cistenia vypustanych odpadovych
vod do recipientov sa pohybovali
na urovni dlhoro¢nych priemeroy,
s miernym medziro¢nym znizenim
v ukazovateloch BSK5 a CHSKCr.

- Rekonstrukciou trafostanice 110/6
kV v PS1 Budkovce na preven-

ciu Uniku oleja do podlozia sme
prispeli k ochrane podzemnych
vod.

Rekonstrukcie plynovych kotolni
precerpavacich stanic prispeli

k znizeniu spotreby zemného
plynu.

Zavedenie systému ROPSE pre
spravne nasadzovanie cerpacich
rezimov precerpavacich stanic
prispelo k znizeniu spotreby elek-
trickej energie.

Environment

PERMANENT PRIORITIES OF OUR COMPANY IN-
CLUDE PRINCIPLES OF NON-DISTURBANCE OF
TERRITORIAL ECOLOGIC STABILITY, INVOLVED
ECOSYSTEMS, AND HEALTH OF THE POPULA-
TION AS A RESULT OF PROVIDING CRUDE OIL
STORAGE AND TRANSPORTATION SERVICES TO
OUR CUSTOMERS. THE FIRST CONTROL AUDIT
INSPECTING THE CONFORMITY OF TRANSPET-
ROL'S ACTIVITIES WITH THE REQUIREMENTS
OF THE ISO 14001 AND ISO 9001 NORMS
CONDUCTED IN MAY 2007, CONFIRMED THAT
OUR INTEGRATED MANAGEMENT SYSTEM HAS
BEEN PUT IN PLACE, AND THAT OUR COMPANY
CONTINUED TO IMPROVE IN ALMOST EVERY
ASPECT.THE SYSTEM HAS A FUNCTIONAL
CHARACTER AND IS BEING UTILISED FORTHE
PURPOSE OF THE COMPANY'’S OPERATIONS.

- Volume of emissions released into atmosphere in
2007 remained approximately at the same level
as in the previous years. Following replacement
of old tanks with new types featuring a floating
roof with double insulation, the level of VOC has
decreased significantly.

- Levels of pollutants emitted into recipients were
far below the limits determined in the 755/2004
Regulation of the Slovak Environmental Ministry.
Average annual concentration of individual
waste water pollution indicators was at the
long-term average level, with slight decrease in
indicators for BSK5 and CHSKCr.

- Reconstruction of the 110/6 kV transformer in
the PS1 Budkovce station, aimed at prevention
of oil leaks into subsoil, contributed to the
protection of underground waters.

- Reconstruction of gas boilers in pumping
stations contributed to reduced gas
consumption.

- Introduction of the ROPSE system for correct
launching of pumping modes of pumping
stations contributed to reduced electricity
consumption.



- Z hladiska moznej pritomnosti cel-
kovych mnozstiev vybranych ne-
bezpecnych latok v sulade s usta-
noveniami zékona ¢. 261/2002
Z.z. o prevencii zavaznych prie-
myselnych havarii v zneni neskor-
Sich predpisov bola odovzdévacia
stanica ropy zaradena do kate-
gorie A a precerpavacie stanice
1 az 5, ako aj sklad ropy Vojany
do kategorie B. Ich bezpecna
a bezporuchové prevadzka bola
zabezpeclend uplatriovanim orga-
niza¢nych, riadiacich, vychovnych,
technickych a technologickych
opatreni a siborom preventiv-
nych c¢innosti Udrzby a havarijnej
pripravenosti.

- Havarijnu pripravenost sme overili
na sucinnostnom cviceni a na 66
previerkovych cvi¢eniach zmien
ZHU. Videozaznamy z akcii su
k dispozicii ako skoliaci material
pre zamestnancov TRANSPET-
ROLU, a.s., aj pre zainteresované
tretie strany.

V roku 2007 emisné limity sledova-
nych skodlivin neboli ani raz prekro-
¢ené. Pocas prevadzky TRANSPET-
ROLU, a.s., nedoslo k mimoriadnej
udalosti, k nekontrolovanému tniku
nebezpecnych latok do pody, hor-
ninového prostredia, podzemnych
¢i povrchovych véd, k preruseniu
Cerpania ropy z dovodu zlyhania
techniky ani registracii pracovného
urazu. Vysledky kontrol organov
Statnej spravy, externych a internych
auditorov potvrdzuju zodpovednost
pristupu TRANSPETROLU, a.s., k pl-
neniu svojich zavazkov vodi zivot-
nému prostrediu, zabezpecovaniu
prevencie ZPH, majetku spolo¢nosti
aj zakaznika, ako aj svojich zavazkov
k zdraviu vlastnych zamestnancov

a dotknutych obyvatelov.

- Due to the possible presence of selected
dangerous substances as determined by the
261/2002 Prevention Of Serious Industrial
Accidents Act, and in line with its consequent
amendments, the oil delivery station was
ranked as Category A, and the pumping
stations 1 through 5, together with the oil
storage reservoir in Vojany, as Category B.
Their safe and failure-less operation was
secured by application of organisational,
control, education, technical and technologic
measures, as well as by a set of preventive
maintenance and accident preparedness
activities.

- Accident preparedness was tested by
a cooperation drill, as well as by 66 fire-
fighter groups test drills. Video recordings
from these drills are available for training
of TRANSPETROL's employees, as well as to
involved third parties.

In 2007, TRANSPETROL did not exceed the
emission quotas for the monitored pollutants.
No emergency events or any uncontrolled leaks
of dangerous substances into soil, bedrock,
surface or underground waters occurred.
Transportation of crude oil was never interrupted
due to technical failure, and no persons were
injured during work. State administration
inspections, as well as external and internal
auditors have confirmed TRANSPETROL's
responsible approach to its commitments
towards environmental protection, serious
industrial accidents prevention, protection of the
company'’s and customers’ property, as well as
responsibility for the health of employees and of
the involved citizens.
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10 | Ekonomické vysledky

Economic results

Hospodarsky vysledok*

/ Profit or loss

2003 2004 2005 2006** 2007+
Vynosy celkom/Revenues total 1889234 2038354 1881953 1912981 1802828
Naklady celkom/Expenses total 1438446 1453773 1376526 1290901 1187352
e 450788 584 581 505 427 622080 615476

Accounted profit before tax

* v tis. Sk/in SKK thousands

**Vzhladom na to, Ze sa od 1. janudra 2007 zmenila Struktura vykazu ziskov a strat, boli idaje vykazané za rok 2006 primeranym spoésobom
upravené, v sulade s rokom 2007, a to bez vplyvu na hospodarsky vysledok, vlastné imanie a celkovu hodnotu aktiv a pasiv.
Because of the fact that the structure of the income statement has changed as of 1 January 2007, the data for the year 2006, reported in income statement, have been adjusted

consistently with the presentation in 2007, without affecting the result of operations, the equity, and the total value of assets and liabilities.

Rozhodujtce finan¢né ukazovatele*
/ Decisive financial indices

2003 2004 2005 2006 2007
Zisk po zdaneni/Profit after taxes* 347016 485 002 407 012 490 925 466 384
Celkové aktiva/Assets total* 7 326 659 7878707 8237573 8766 087 9269 366
Vlastné imanie/Equity® 6849 401 7157 415 7212963 7361302 7 460 751
Rentabilita aktiv (ROA) v %/Return on assets (ROA) in % 4,74 6,16 4,94 5,60 5,03
Rentabilita vlast. imania (ROE) v % 507 6,78 564 6,67 6,25

/Return on equity (ROE) in %

* v tis. Sk/in SKK thousands
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Ekonomické vysledky*
/ Economic results

2006** 2007**

1. Trzby z predaja vlastnych vyrobkov a sluzieb

/Sales of own products and services

1670093 1705500 1657 469 1697 089 1551016

2.Trzby za predaj tovaru/Sales of merchandise 0 0 0 0 0

3.Trzby z predaja dlhodobého majetku a materidlu

. 2908 3545 8778 7520 2219
/Revenues from sale of non-current assets and raw material
4. Zuct. rezerv a OP do vynosovzho§p. ¢innosti 76 980 92 601 55 768 0 0
/Release of provisions and charges (operating)
' — h srskei ¢i .
5. Ostatné vynosy z hospodarskej ¢innosti 53 646 54933 90518 71 585 56 202

/Other operating revenues

Vynosy z hospodarskej ¢cinnosti spolu
/Operating revenues total

1803 627 1856 579 1812533 1776 194 1609 437

6.Vynosy z dlhodobého finan¢ného majetku

) ) 3264 4491 3163 915 825

/Income from long-term financial assets

7.Vynosy z kratkodobého finan¢ného majetku 0 0 0 0 0
/Income from short-term financial assets

8.Zuct. rezerv§ QP do vynosov.z flnéncnej cinnosti 316 58313 2044 0 0
/Release of provisions and charges (financial)

9.Trzby z predaja CP a pqdmlov N 0 40343 0 0 0
/Revenues from sale of securities and ownership interests

10. Vynosové uroky/interest income 21227 38555 39301 80116 97908

11.0statn.evyhosyzflnancnej ¢innosti 59622 39341 24912 55756 94 658

/Other financial revenues

Vynosy z financnej cinnosti spolu 84429 181043 69420 136 787 193 391

/Financial revenues total

12. Mimoriadne vynosy/Extraordinary revenues 1178 732 0 0 0

Vynosy celkom/Total revenues 1889234 2038354 1881953 1912981 1802828

* v tis. Sk/in SKK thousands

**Vzhladom na to, Ze sa od 1. janudra 2007 zmenila struktura vykazu ziskov a strat, boli Gdaje vykazané za rok 2006 primeranym sposobom
upravené, v sulade s rokom 2007, a to bez vplyvu na hospodarsky vysledok, vlastné imanie a celkovi hodnotu aktiv a pasiv.
Because of the fact that the structure of the income statement has changed as of 1 January 2007, the data for the year 2006, reported in income statement, have been adjusted
consistently with the presentation in 2007, without affecting the result of operations, the equity, and the total value of assets and liabilities.
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Naklady*

/ Expenses

2006** 2007**

1. Spotreba materiadlu a energie

. ) . 172 600 171199 181322 188518 185 649

/Raw material and energy used in production

2. Sluzby/services 229 881 227 356 263 390 243 447 270302

3. Osobné néklady/staff costs 207 787 221211 219968 248 933 269 824

4. Odplsy.d.lhodobeho hmotnghoahehmgtneho majetku 589208 561 900 535922 486 903 326 894
/Depreciation of non-current tangible and intangible assets

5. Naklady na obst.aranle predaného tovaru 0 0 0 0 0
/Costs of merchandise sold

6.Tvor|?a rezerv.n.a hosp.od‘a‘rbsku ¢innost . 62123 60 890 52008 0 0
/Creation of provisions for liabilities and charges (operating)

7.Tvorba opravrych poloz@k do nakladov na hosp. ¢innost 61932 65 983 20812 0 0
/Creation of provisions (operating)

8. Ostatné naklady na hospodarsku ¢innost 59870 51836 27875 29396 24179

/Other operating expenses

Naklady na hospoddrsku ¢innost spolu
/operating expenses total

1376 491 1360375 1301297 1197197 1076 848

9. Nakladové uroky/interest expense 3162 0 0 52 0
10. Predané CP a podiely/Securities and ownership interest sold 0 29255 0 0 0
11. Ostatné néklady na finan¢nu ¢innost/Other financial expenses 58793 64 042 75117 93 652 110 504

Naklady na finanént ¢innost spolu

- 61955 93 297 75117 93704 110504
/financial expenses total
12. Mimoriadne néklady/Extraordinary expenses 0 101 112 0 0
Naklady celkom/Total expenses 1438 446 1453773 1376526 1290901 1187 352

* v tis. Sk/in SKK thousands

**\/zhladom na to, Ze sa od 1. janudra 2007 zmenila Struktura vykazu ziskov a strat, boli Gdaje vykazané za rok 2006 primeranym spésobom
upravené, v sulade s rokom 2007, a to bez vplyvu na hospodarsky vysledok, vlastné imanie a celkovi hodnotu aktiv a pasiv.
Because of the fact that the structure of the income statement has changed as of 1 January 2007, the data for the year 2006, reported in income statement, have been adjusted

consistently with the presentation in 2007, without affecting the result of operations, the equity, and the total value of assets and liabilities.
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Statutarna suvaha v skratenom rozsahu*
/Condensed statutory balance sheets

2003 2004 2005 2006 2007

Netto/Net Netto/Net Netto/Net Netto/Net Netto/Net
Spolu majetok/Total assets 7326659 7878707 8237573 8766087 9269366
Neobezny majetok/Non-current assets 6603440 6370288 6359258 6241677 6575238
/'DI\JZ‘:?U?ZZ:i:;‘;Zf:ZSEJetOk 220613 176 854 133 066 132743 154736
Dlhodoby hmot. majetok/Non-current tangible assets 6093144 6023811 6067055 5886573 6233054
2/'::?52::;2::5%22iﬁ:ﬂmem) 289683 169 623 159137 222361 187 448
Obezny majetok/Current assets 705852 1497896 1865320 2507225 2677783
Zésoby/Inventory 26736 26510 29516 30074 29310
Dihodobé pohladévky/Non-current receivables 4412 4412 4412 4412 4412
Kratkodobé pohladavky/Current receivables 177 048 184 200 172883 155332 342084
Finanéné Géty/Financial assets 497656 1282774 1658509 2317407 2301977
Casové rozlisenie/Accruals and prepayments 17 367 10523 12995 17 185 16 345

Spolu vlastné imanie a zavazky

- . 7 326 659 7878707 8237573 8766 087 9 269 366
/Total liabilities and equity

Vlastné imanie/Equity 6849 401 7157415 7212963 7361302 7460751
Zakladné imanie/Share capital 1900 000 1900 000 1900 000 1900 000 1900 000
Kapitalové fondy/Capital funds 277 586 323237 308 293 312166 305040
Fondy zo zisku/Profit reserves 4080857 4111050 4104 745 4109521 4110580

Vysledok hospodarenia minulych rokov

) ) 243942 338126 492913 548 690 678 747
/Retained earnings
Vysledok hospodarenia za ctovné obd. (+ ) 347016 485002 407012 490 925 466 384
/Profit or loss for the current year (+-)
Z&vazky/Liabilities 368 860 621852 831312 1228458 1736063
Rezervy/Provisions 62511 92918 112744 117 225 92 250
Dlhodobé zavazky/Non-current liabilities 65275 64 550 89798 115410 174473
Kratkodobé zavazky/current liabilities 241 074 464 384 628770 995 823 1469 340
Bankové Uvery a vypomoci 0 0 0 o 0
/Bank loans and borrowings
Casové rozlisenie/Accruals and deferred income 108 398 99 440 193 298 176 327 72552

* v tis. Sk/in SKK thousands
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Statutarny vykaz ziskov a strat v skratenom rozsahu*
/Condensed statutory profit and loss statements

2006**

Vyroba/Production 1670093 1705500 1657 469 1697 089 1551016
Spotreba materidlu a energie 172 600 171199 181322 188518 185 649
/Raw material and energy used in production

Sluzby/Services 229 881 227 356 263 390 243 447 270302
Osobné naklady/staff costs 207 787 221211 219968 248 933 269 824
Dane a poplatky/indirect taxes and fees 6033 6338 7 949 6758 6326
Odpisy DNM a DHM _ - 589 298 561900 535922 486903 326 894
/Depreciation of non-current tangible and intangible assets

Trzby z predaja DM a materidlu , 2908 3545 8778 7520 2219
/Revenues from sale of non-current assets and raw material

Zostatkova cena predaného dlhodobého majetku a materialu 1611 651 10153 10569 60

/Carrying value of non-current assets and raw material sold

Pouzitie a zruSenie rezerv do vynosov z hospodarskej
¢innosti/Use and release of provisions for liabilities and charges 58 567 30566 32079 0 0
and accrued operating revenue

Tvorba rezerv na hospodarsku ¢innost/Creation of provisions for

o ) 62123 60 890 52008 0 0
liabilities and charges and accrued operating expenses
%uctovz?nle opravnyc'h. poIOZ|ek.do vynosov z hospodarskej 18413 62 035 23689 0 0
¢innosti/Release of provisions (operating)
T'vorba,oprav'nych po!c.mek do nékladov na hospodarsku 61932 65 983 20812 0 0
¢innost/Creation of provisions (operating)
Ostatné vynosy z hospodarskej ¢innosti/Other operating revenues 53 646 54933 90518 71585 56 202
Ostatné naklady na hospodarsku ¢innost/Other operating expenses 45226 44 847 9773 12069 17793
Vysledok hospodarenia z hospodarskej ¢cinnosti/oOperating 427136 496 204 511236 578997 532589
profit or loss
Trs . ich . el

rzby z predaja cennyc‘ .paplerov a pvoglle ov 0 40343 0 0 0
/Revenues from sale of securities and ownership interests
Predané cenné papiere a podiely/Securities and ownership interest sold 0 29255 0 0 0
Vynosy z dlhodobého finan¢ného majetku 3264 4491 3163 915 825
/Income from long-term financial assets
Vynosy z kratkodobého finan¢ného majetku 0 0 0 0 0
/Income from short-term financial assets
Vynosy z precenenia CP a vynosy z derivatovych operacii
/Income from revaluation of securities and income from operations with 0 20 096 5159 28 447 15 646

derivatives

* v tis. Sk/in SKK thousands

**\/zhladom na to, Ze sa od 1. janudra 2007 zmenila Struktura vykazu ziskov a strat, boli Gdaje vykazané za rok 2006 primeranym spésobom
upravené, v sulade s rokom 2007, a to bez vplyvu na hospodarsky vysledok, vlastné imanie a celkovi hodnotu aktiv a pasiv.
Because of the fact that the structure of the income statement has changed as of 1 January 2007, the data for the year 2006, reported in income statement, have been adjusted
consistently with the presentation in 2007, without affecting the result of operations, the equity, and the total value of assets and liabilities.
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Statutarny vykaz ziskov a strat v skratenom rozsahu*
/Condensed statutory profit and loss statements

2006** 2007**

Néklady na precenenie CP a naklady na derivatové operacie

) N ) ) - 0 0 11205 61 0
/Revaluation costs of securities and costs of operations with derivatives
Vynosové uroky/interest income 21227 38555 39301 80116 97 908
Nakladové troky/interest expense 3162 0 0 52 0
Ostatné vynosy z finan¢nej ¢innosti/Other financial revenue 59622 19 245 19753 27 309 79012
Ostatné naklady na financnu ¢innost/Other financial expenses 47 157 62 042 48721 78328 133018
Pouzitie a zrusenie rezerv do vynosov z finan¢nej ¢innosti 316 0 0 0 0
/Release of financial provisions for liabilities and charges
Tvorbg rezgrv n.a flnar.1.cnu Cln.ﬂO.S.t. 6 0 0 0 0
/Creation of financial provisions for liabilities and charges
%uctova.nle opravnyc.h. poloIZ|ek.do vynosov z finan¢nej 0 58313 2044 0 0
¢innosti/Release of provisions (financial)
Tvorbg opravr.mych p.oI02|.ek do nakladov na finan¢nu ¢innost 11630 2000 15191 15263 22514
/Creation of provisions (financial)
Vysledok hospodarenia z finan¢nej ¢innosti 22474 87746 5697 43083 82887
/Profit or loss from financial activities
Dan z prijmov z beznej cinnosti 103378 99455 98 436 131155 149 092
/Tax on income from ordinary activities
Mimoriadne vynosy/Extraordinary revenues 1178 732 0 0 0
Mimoriadne naklady/Extraordinary expenses 0 101 112 0 0
Dan z prijmov z mimoriadnej ¢innost 394 124 21 0 0
/Tax on income from extraordinary activities
Vysledok hospodarenia z mimoriadnej ¢innosti 784 507 .91 0 0
/Extraordinary profit or loss
Vysledok hospodarenia za Gictovné obdobie 347016 485 002 407012 490 925 466 384

/Net profit or loss for the period

* v tis. Sk/in SKK thousands

**Vzhladom na to, Ze sa od 1. janudra 2007 zmenila Struktura vykazu ziskov a strat, boli idaje vykdzané za rok 2006 primeranym spoésobom
upravené, v sulade s rokom 2007, a to bez vplyvu na hospodarsky vysledok, viastné imanie a celkovi hodnotu aktiv a pasiv.
Because of the fact that the structure of the income statement has changed as of 1 January 2007, the data for the year 2006, reported in income statement, have been adjusted

consistently with the presentation in 2007, without affecting the result of operations, the equity, and the total value of assets and liabilities.
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11 | Uétovna zavierka k 31. decembru 2007
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|_ UVPOD1v07_1
[ savaha Ue POD 1 - 01

SUVAHA

k 31.

12. 2007

(v tisicoch Sk)

LT —

{:iselné udaje sa zarovnavaju vpravo, ostatné udaje sa piSu zl'ava. Nevyplnené riadky sa ponechavaju prazdne.
Udaje vyplriujte palickovym pismom (podla tohto vzoru), pisacim strojom alebo tlaciarfiou, a to ¢iernou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXY?Z

012345672829

Dariové identifikacné Cislo Ugtovna zavierka  Ugtovna zavierka Mesiac Rok
2020403715 od 1 2007
0 X riadna X zostavena | Za obdobie
31341977 mimoriadna schvalena L2 2007
ebei (o | Beiostedne o0 1 2000
obdobie do 12 2006
Obchodné meno (nazov) uétovnej jednotky
TRANSPETROL, A.S.
Pravna forma uctovnej jednotky
AKCIOVA SPOLOCNOST
Sidlo uctovnej jednotky
Ulica Cislo
SUMAVSKA 38
PSC Obec
82108 BRATISLAVA
Telefon Fax
02 | 55423925 02 55423986
E-mail

TRANSPETROL@TRANSPETROL.SK

Zostaveny dnia:

28. 2. 2008

Schvaleny dna:

Podpisovy zaznam ¢lena
Statutarneho organu uctovnej
jednotky alebo fyzickej osoby,
ktora je uctovnou jednotkou:

dl

Podpisovy zaznam osoby
zodpovednej za zostavenie
uctovnej zavierky:

7

Podpisovy zaznam osoby
zodpovednej za vedenie
Uctovnictva:

|

Zaznamy darnového uradu

Miesto pre evidencné Cislo

Odtlaok prezentacnej peciatky dariového uradu

MF SR ¢. 25812/1/2006

Strana 1
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[ savaha U POD 1 - 01

LT —

DIC 2020403715
oa STRANA PASIV Cislo Bezné Gétovné obdobie Sezprosirédne prodchidzajice
a b c 4 5
SPOLU VLASTNE IMANIE A ZAVAZKY 065 9269366 8766087
A. Vlastné imanie r.067 +r.071 + r.078 + r.082 + r.085 066 7460751 7361302
A.l. | Zakladné imanie suéet (r. 068 az 070) 067 17900000 17900000
A.l.1. | Z&kladné imanie (411 alebo +/- 491) 068 17900000 17900000
2. | Vlastné akcie a vlastné obchodné podiely (/-/252) 069
3. | Zmena zékladného imania +/- 419 070
All. | Kapitalové fondy sucet (r. 072 az 077) 071 305040 312166
A.ll1. | Emisné &Zio (412) 072
2. | Ostatné kapitalové fondy (413) 073 303418 303418
3 Zakonny rezervny fond (Nedelitelny fond) z kapitalovych 074
vkladov (417, 418)
4. gj—ez?:/‘?cie rozdiely z precenenia majetku a zavazkov 075 4230 8748
5. | Ocefovacie rozdiely z kapitalovych Ggastin (+/- 415) 076 -2608
6. Oceﬁova'cie rozdiely z precenenia pri zlu€eni, splynuti a 077
rozdeleni (+/- 416)
All. | Fondy zo zisku  suéet (r. 079 az r. 081) 078 4110580 4109521
A.lll1.| Zakonny rezervny fond (421) 079 380000 380000
2. | Nedelitelny fond (422) 080
3. | Statutarne fondy a ostatné fondy (423, 427, 42X) 081 3730580 3729521
A.IV. | Vysledok hospodarenia minulych rokov r. 083 +r. 084 | 082 678747 548690
A.IV.1.| Nerozdeleny zisk minulych rokov (428) 083 678747 548690
2. | Neuhradena strata minulych rokov (/-/429) 084
AN, | 0 07 . 071 1o 076 . 082 + . 086 47, 116) | 085 466384 490925
B. Zavizky r.87 +r.91+r. 102 +r. 112 086 1736063 1228458
B.. |Rezervy sucet (r. 088 azr. 090) 087 92250 117225
B.l.1. | Rezervy zakonné (451A) 088
2. | Ostatné dihodobé rezervy (459A, 45XA) 089 38724 21751
3. | Krétkodobé rezervy (323, 32X, 451A, 459A, 45XA) 090 53526 95474
B.I. | Dlhodobé zavazky suéet (r. 092 az r. 101) 091 174473 115410

I— MF SR €. 25812/1/2006

Strana 7 —I
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VYKAZ
OV A STRAT

(v tisicoch Sk)

LT O —

|_ UVPOD2v07_1
[ vykaz ziskov a strat Uz POD 2 - 01 |
ZISK

k 31. 12. 2007

(?iselné udaje sa zarovnavaju vpravo, ostatné udaje sa piSu zfava. Nevyplnené riadky sa ponechavaju prazdne.
Udaje vypliiujte palickovym pismom (podla tohto vzoru), pisacim strojom alebo tlaciarfiou, a to ¢iernou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXYZ 012345672829

Darnové identifikacné &islo Udtovna zavierka Uétovna zavierka Mesiac Rok
2020403715 : . od 1 2007
. X riadna X zostavena | Za obdobie
ICO
o A do 12 2007
mimoriadna schvalena
31341977
priebezna (vyznadi sa x) Bezprostredne od 1 2006
predchadzajuce
obdobie do 1 2 2 0 0 6

Obchodné meno (nazov) Gctovnej jednotky

TRANSPETROL, A.S.

Pravna forma uctovnej jednotky

AKCIOVA SPOLOCNOST

Sidlo uétovnej jednotky

Ulica Cislo
SUMAVSKA 38
PSC Obec
82108 BRATISLAVA
Telefon Fax

02 | 55423925 02 | 55423986
E-mail

TRANSPETROL@TRANSPETROL.SK

Zostaveny dna:

28. 2.

2008

Podpisovy zaznam ¢lena
Statutarneho organu uctovnej
jednotky alebo fyzickej osoby,

Podpisovy zdznam osoby
zodpovednej za zostavenie
uctovnej zavierky:

Podpisovy zaznam osoby
zodpovednej za vedenie
Uctovnictva:

ktora je uctovnou jednotkou:
< QEWMZ[L
v

Zaznamy danového uradu

Schvaleny dna:

Lo
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Miesto pre evidencné Cislo Odtlaok prezentacnej peciatky dafiového uradu
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Vykaz ziskov a strat U POD 2 - 01 DIC 2020403715
) Skutoénost’
Qzna- Text i< lslo] o i bezprostredne predchadzajlice
bezné Gctovné obdobie uétovné obdobie
a b c 1 2
. Trzby z predaja tovaru (604) 01
A Naklady vynaloZené na obstaranie predaného tovaru 02
: (504, 505A)
+ Obchodna marza r.01 - r. 02 03
Il. | Vyroba r.05+r.06+r.07 04 15561016 1697089
Il.1. | Trzby z predaja vlastnych vyrobkov a sluzieb (601, 602) 05 1551016 1697089
P Zmeny stavu vnutroorganizaénych zasob 06
" | (+/- uctova skupina 61)
3. | Aktivacia (Uctova skupina 62) 07
B. Vyrobna spotreba r.09 +r. 10 08 455951 431965
Spotreba materialu, energie a ostatnych
B.1. | neskladovatelnych dodavok (501, 502, 503, 505A) 09 185649 188518
2. | Sluzby (uétovéa skupina 51) 10 270302 243447
il Pridana hodnota r.03 +r.04 -r. 08 11 1095065 1265124
C. Osobné naklady sucet (r. 13 az 16) 12 269824 248933
C.1. | Mzdové naklady (521, 522) 13 185621 169448
2. | Odmeny ¢lenom organov spoloénosti a druzstva (523) 14 17280 18290
3. | Naklady na socialne poistenie (524, 525, 526) 15 45870 41759
4. | Socialne naklady (527, 528) 16 21053 19436
D. Dane a poplatky (uctova skupina 53) 17 6326 6758
Odpisy a opravné polozky k dlhodobému nehmotnému
E. majetku a dlhodobému hmotnému majetku (551, 553) i 326894 486903
Ill. | Trzby z predaja dlhodobého majetku a materialu (641, 642) | 19 2219 7520
Zostatkova cena predaného dlhodobého majetku a
F. | predaného materialu (541, 542) 20 60 170569
Ostatné vynosy z hospodarskej ¢innosti
V- (644, 645, 646, 648, 655, 657) 21 56202 71585
Ostatné naklady na hospodarsku ¢innost
G- | (543, 544, 545, 546, 547, 548, 549, 555, 557) 22 17793 12069
V. Prevod vynosov z hospodarskej ¢innosti (-)(697) 23
H. Prevod nakladov na hospodarsku ¢innost (-)(597) 24
Vysledok hospodarenia z hospodarskej ¢innosti
u r11-r.12 -r.17-r.18 +r.19-r.20 +r. 21 - 1. 22 25 532589 578997
+ (-r. 23) - (- r. 24)
VI. | Trzby z predaja cennych papierov a podielov (661) 26
l. Predané cenné papiere a podiely (561) 27
I_ MF SR ¢&. 25812/2/2006 Strana 2 _I
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[ vykaz ziskov a strat Uc POD 2 - 01 DIC 2020403715

) Skutoénost’
S:.’:: Text ,ﬁ,':'k‘i, L. ) X bezprostredne predchadzajuce
bezné uctovné obdobie étovné obdobie
2 D ¢ 1 2

- Vysledok hospodarenia z mimoriadnej ¢innosti 55
r.50 -r.51-r.52

U. Prevod podielov na vysledku hospodarenia spoloénikom 56
(+/- 596)

. Vysledok hospodarenia za u¢tovné obdobie
(+/-) [r. 49 + 1. 55 - r. 56] 57 466384 490925
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Poznamky k uctovnej zavierke k 31. decembru 2007

ZAKLADNE INFORMACIE
Obchodné meno a sidlo spolo¢nosti:

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

Spolo¢nost TRANSPETROL, a. s., (dalej len Spolo¢nost) bola zalozena dna 22. decembra 1992 zakladatel'skou
zmluvou a do obchodného registra bola zapisana 1. januara 1993 (Obghodny register Obvodného sudu Bratislava 1 v
Bratislave, oddiel a. s., vlozka 507/B). Identifika¢né ¢islo organizacie (ICO) je 31 341 977.

Hlavnymi ¢innost’ami spolo¢nosti si:

preprava ropy ropovodom a skladovanie ropy

nakup a predaj ropy a ropnych produktov

investi¢no-inzinierska ¢innost’ pri vystavbe systémov potrubnej dopravy
vykony vyrobnych a opravarenskych ¢innosti v odbore strojarskom
vykony vyrobnych a opravarenskych ¢innosti v odbore elektrotechnickom
poskytovanie pohostinskych a ubytovacich sluzieb

kuapa tovaru na ucely jeho predaja konecnému spotrebitel'ovi (maloobchod) alebo na ucely jeho predaja
prevadzkovatel'ovi zivnosti (velkoobchod)

prevadzkovanie zariadeni sluziacich na regeneraciu a rekondiciu
prenajom optického kabla

prevadzkovanie potrubi na prepravu ropy

Priemerny pocet zamestnancov

Priemerny prepocitany pocet zamestnancov Spolocnosti v roku 2007 bol 374 zamestnancov, ztoho 38 riadiacich
zamestnancov. (V roku 2006 bol priemerny prepocitany stav 373 zamestnancov, z toho 35 veducich).

Pravny dovod na zostavenie uctovnej zavierky

Uétovna zavierka Spolo¢nosti k 31. decembru 2007 je zostavend ako riadna uétovna zavierka podla § 17 ods. 6 zakona
NR SR ¢. 431/2002 Z. z. o Gctovnictve, za uctovné obdobie od 1. januara 2007 do 31. decembra 2007.

Datum schvalenia uctovnej zavierky za predchadzajice uctovné obdobie

Uttovna zavierka SpoloGnosti k 31. decembru 2006, za predchadzajiice uétovné obdobie, bola schvalena Valnym
zhromazdenim Spoloc¢nosti dia 31. jala 2007.

INFORMACIE O ORGANOCH A AKCIONAROCH SPOLOCNOSTI
Zoznam ¢lenov Statutirnych a dozornych organov spolo¢nosti za rok 2007

Predstavenstvo Ing. Stefan Czucz - predseda
Mgr. Jan Kridla — ¢len
Imre Fazakas — ¢len
Ing. Sergej Zapotocky — ¢len



TRANSPETROL, a. s. Uttovna zavierka
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821 08 Bratislava

Ing. Sergej Zapotocky — ¢len

Dozorna rada JUDr. DuSan Mach — predseda
RNDr. Martin Ruzinsky, PhD. — ¢len
Szilard Szedlar — ¢len
Peter Stastny — &len
Ing.Viliam Krizan — ¢len
Ing Jalius Rezes — Clen
Ing. Mikulas Rakovsky — ¢len
Ing Ladislav Haspel — ¢len
Jurij Dimitrievi¢ Ivanov — ¢len do 29.04.2007

(b) Struktiira akcionarov Spolo¢nosti k 31. decembru 2007 je nasledovna:

(@

Podiel na zdkladnom imani Hlasovacie prava
v tis. Sk % %
Ministerstvo hospodarstva SR 969 000 51 51
Yukos Finance B.V. 931 000 49 49
Spolu 1900 000 100 100

Spolo¢nost’ je akciovou spolo¢nostou k 31. decembru 2007 s 51% ucastou Statu (zaloZenou Ministerstvom
hospodarstva) a 49% ucastou spolo¢nosti Yukos Finance B.V. V zmysle akcionarskych zmliv ma manazérsku kontrolu
v Spolocnosti 49% akcionar Yukos Finance B.V.

INFORMACIE O KONSOLIDOVANOM CELKU
Spoloc¢nost’ je k 31. decembru 2007 sucast'ou konsolidovanej skupiny Yukos Finance B.V.

Dosledkom viacerych nérokov uplatnenych ruskymi daiiovymi uradmi v rokoch 2003 a 2004, sa skupina Yukos dostala
do vyznamnych finan¢nych a prevadzkovych problémov. V auguste 2006 vyhlasil moskovsky arbitrazny sud bankrot
skupiny. Manazment Spolo¢nosti rozumie z dostupnych informacii z médii, ze v priebehu roka 2007 bol ukonceny
bankrot skupiny Yukos a doslo k jej naslednému zaniku. Akcionar Spolocnosti, Yukos Finance B.V., poklada predaj
zahrani¢nych aktiv skupiny Yukos (vratane Yukos Finance B.V.) za nezdkonny, ¢o potvrdil aj prvostupnovy sud v
Amsterdame. Manazment Spolo¢nosti nepredpoklada v tejto stvislosti negativny dopad na dalSie na fungovanie
Spoloc¢nosti.

INFORMACIE O UCTOVNYCH ZASADACH A UCTOVNYCH METODACH
Vychodiska pre zostavenie uctovnej zvierky

Uctovna zavierka SpoloGnosti bola zostavena za predpokladu nepretrzitého trvania jej ¢innosti (going concern) v siilade
so zakonom o U¢tovnictve platnym v Slovenskej republike a nadvézujicimi postupmi G¢tovania.

Uttovné metody a vieobecné uétovné zasady Spolognost’ aplikovala konzistentne s predchadzajucim aétovnym
obdobim.

Vzhl'adom na to, Ze sa od 1. januara 2007 zmenila Struktira suvahy i vykazu ziskov a strat, boli Udaje vykazané za
predchadzajuce tictovné obdobie v suvahe i vo vykaze ziskov a strat primeranym spdsobom upravené, a to bez vplyvu na
vysledok hospodarenia, vlastné imanie a celkovil hodnotu aktiv a pasiv. Transformacia predchadzajiiceho vykazu ziskov
a strat do nového vykazu je uvedena na stranach 3-4:
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TRANSPETROL, a. s. Uttovna zavierka
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(b) Dlhodoby hmotny a dlhodoby nehmotny majetok

Dlhodoby majetok nakupovany sa ocenuje obstaravacou cenou, ktora zahriiuje cenu obstarania a naklady suvisiace s
obstaranim (clo, dovoznt prirazku, prepravu, montaz, poistné a pod.).

Spolo¢nost’ v beznom roku netvorila ziadny dlhodoby majetok vlastnou ¢innost'ou.

Dlhodoby nehmotny majetok sa odpisuje podl'a odpisového planu, ktory bol zostaveny na zaklade predpokladanej doby
jeho pouzivania a predpokladaného priebehu jeho opotrebenia. Odpisovat’ sa zacina prvym dilom mesiaca nasledujuceho
po uvedeni majetku do pouzivania. Drobny nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) je

50 000 Sk a niz8ia, sa uctuje na tarchu uétu 518 - ostatné sluzby pri uvedeni do pouZzivania.

Predpokladana doba pouzivania, metdda odpisovania a odpisova sadzba st uvedené v nasledujtcej tabul’ke:

Predpokladana 5 . . Rocna odpisova
v . Metoda odpisovania
doba pouzivania sadzba v %
Softvér 4 zrychlene, linearne 25
Ostatny dlhodoby majetok 4 linearne 25

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade predpokladanej doby
pouzivania a predpokladaného priebehu jeho opotrebenia. Odpisovat’ sa zac¢ina prvym dilom mesiaca nasledujticeho po
uvedeni dlhodobého majetku do pouzivania. Drobny hmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady)
je 30 000 Sk a nizsia, sa pri uvedeni do pouzivania uétuje na t'archu nakladov. Pozemky sa neodpisuju.

Predpokladané doba pouzivania, metdda odpisovania a odpisova sadzba su uvedené v nasledujucej tabul’ke:

Predpokladana ; X X Ro¢na odpisova
. . Metoda odpisovania
doba pouZzivania sadzba v %
Budovy (vratane ropovodov) 40 linearne 2,5az3,2
Ostatné budovy 30 linearne 2,5az5
Stroje, pristroje a zariadenia 4az15 zrychlene, linearne 6,6 az 25
Dopravné prostriedky 4az 8 zrychlene, linedrne 16,6 az 25

Softvér, stroje, pristroje a zariadenia a dopravné prostriedky zaradené do uzivania do roku 2002 sa odpisuju zrychlenym
spdsobom pouzitim koeficientov v stilade s platnym zdkonom o dani z prijmov.

Preverovanie zostatkovych zivotnosti manazmentom v roku 2007 viedlo k zmene zivotnosti skladovacich nadrzi. K 1.
januaru 2007 bola prehodnotena doba Zivotnosti skladovacich nadrzi z 15 na 30 rokov. Zmena v odhade doby Zivotnosti
predstavuje znizenie nakladov na odpisy priblizne o 30 528 tis. Sk.

(¢) Cenné papiere a podiely

Cenné papiere a podiely sa ocenuju pri nadobudnuti obstardvacimi cenami, t.j. vratane nakladov suvisiacich s
obstaranim. Od obstaravacej ceny je odpocitané znizenie hodnoty cennych papierov a podielov. Spolo¢nost’ nepouziva
metodu vlastného imania.

Ostatné dlhodobé cenné papiere a podiely sa ocenuju realnou hodnotou. Zmena v realnej hodnote sa uc¢tuje na tarchu
vecne prislusného uctu majetku so sGvztaznym zapisom v prospech Uctu 414 — Ocetiovacie rozdiely z precenenia
majetku a zavizkov. Ak redlna hodnota tychto cennych papierov a podielov je nizSia ako jeho uc¢tovna hodnota, znizenie
hodnoty sa uctuje na tarchu uctu 414 — Ocenovacie rozdiely z precenenia majetku a zaviazkov a v prospech vecne
prislusného uctu majetku.



TRANSPETROL, a. s. Uttovna zavierka
Sumavska 38 k 31. decembru 2007
821 08 Bratislava

(@

(e)

®

(€3]

(h)

)

Zasoby

Zasoby nakupované sa ocefnuju obstaravacou cenou, ktora zahriiuje cenu obstarania a naklady stvisiace s obstaranim
(clo, prepravu, poistné, provizie apod.). Spolo¢nost’ Uctuje o zasobach spdsobom A tak, ako to definuji postupy
uctovania. Ubytok zasob sa uctuje v cene zistenej metédou vazeného aritmetického priemeru.

Spolo¢nost’ v beznom roku netvorila Ziadne zasoby vlastnou ¢innost'ou.

Ak obstaravacia cena alebo vlastné naklady zasob st vysSie ako ich ¢ista realizacna hodnota ku diu, ku ktorému sa
zostavuje uctovna zavierka, vytvara sa opravna polozka k zasobam vo vyske rozdielu medzi ich ocenenim v uétovnictve
a ich ¢istou realiza¢nou hodnotou.

PohPadavky

Pohl'adavky sa pri ich vzniku ocenuju menovitou hodnotou. Postiipené pohl'adavky sa ocenuji obstaravacou cenou, t.j.
vratane nakladov suvisiacich s obstaranim. Znizenie hodnoty pohl'adavok v dosledku pochybnosti a nevymozitel'nosti sa
vyjadruje opravnou polozkou.

Finanéné ucty

Penazné prostriedky a ceniny sa ocenuju ich menovitou hodnotou. Znizenie ich hodnoty sa vyjadruje opravnou polozkou.

Niklady buducich obdobi a prijmy budtcich obdobi

Naklady budtcich obdobi a prijmy buduicich obdobi sa ocefiuju ich menovitou hodnotou, pricom sa vykazuji vo vyske,
ktora je potrebna na dodrzanie zasady vecnej a Casovej stvislosti s t¢tovnym obdobim.

Opravné polozky

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, ze doslo k zniZeniu hodnoty
majetku oproti jeho oceneniu v Gctovnictve. Opravna polozka sa Gc¢tuje v sume opodstatneného predpokladu znizenia
hodnoty majetku oproti oceneniu v uctovnictve.

Rezervy

Rezervy su zavizky s neuréitym ¢asovym vymedzenim alebo vyskou a ocenuju sa v o¢akavanej vyske zavizku. Tvorba
rezervy sa uctuje na vecne prislusny nakladovy ucet, ku ktorému zavézok prislucha. Pouzitie rezervy sa uctuje na tarchu
vecne prislusného Uétu rezerv so sivztaznym zapisom v prospech vecne prislusného Gc¢tu zaviazkov. Rozpustenie
nepotrebnej rezervy alebo jej Casti sa Gctuje opacnym uctovnym zapisom ako sa uctovala tvorba rezervy.

Zaviazky

Zavizky sa pri ich vzniku ocenujii menovitou hodnotou. Zavézky sa pri ich prevzati ocenuju obstaravacou cenou. Ak sa
pri inventarizacii zisti, ze suma zaviazkov je ind ako ich vyska v uctovnictve, uvedu sa zavéizky v uctovnictve a v
uctovnej zavierke v tomto zistenom oceneni.

Dlhodobé zavézky sa upravujii na jeho hodnotu v ¢ase uctovania a vykazovania, t.j. vyCisl'uje sa sucasna hodnota
dlhodobého zavizku.
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Splatna dari z prijmu

Dan z prijmov sa uctuje do nakladov Spolo¢nosti v obdobi vzniku danovej povinnosti a v prilozenom vykaze ziskov
a strat Spolo€nosti je vypocCitana zo zakladu vyplyvajuceho zhospodarskeho vysledku pred zdanenim, ktory bol
upraveny o pripocitatelné a odpocitatelné polozky z titulu trvalych a docasnych uprav danového zakladu a umorenia
straty. Danovy zavézok je uvedeny po znizeni o preddavky na dan z prijmu, ktoré Spolo¢nost’ uhradila v priebehu roka.
V pripade, ze uhradené¢ preddavky na dan z prijmu v priebehu roka su vysSie ako dafiova povinnost' za tento rok,
Spoloc¢nost’ vykazuje vyslednu danova pohl'adavku.

OdlozZené dane z prijmov

Odlozené dane (odlozena daniova pohl'addvka a odlozeny danovy zavézok) sa vzt'ahuju na:
a) docasné rozdiely medzi ctovnou hodnotou majetku a Gctovnou hodnotou zavézkov vykazanou v suvahe a
ich danovou zakladnou,
b) moznosti umorovat’ danovu stratu v budicnosti, pod ktorou sa rozumie moznost’ odpocitat’ danovu stratu od
zéakladu dane v buduicnosti,
¢) moznosti previest nevyuzité danové odpocCty a iné danové naroky do buducich obdobi.

Odlozena danova pohladavka sa uctuje iba do takej vysky, do akej je pravdepodobné, ze bude mozné docasné rozdiely
vyrovnat’ voc¢i budiicemu zakladu dane.

Pri vypocte odlozenej dane sa pouzije sadzba dane z prijmov, o ktorej sa predpokladd, ze bude platit’ v case vyrovnania
odlozenej dane.

Vydavky buducich obdobi a vynosy budicich obdobi

Vydavky budutcich obdobi a vynosy buducich obdobi sa ocetiuju ich menovitou hodnotou, pri¢om sa vykazuju vo vyske,
ktora je potrebna na dodrzanie zasady vecnej a Casovej suvislosti s u¢tovnym obdobim.

Derivaty

Derivaty sa pri ich nadobudnuti ocenujii obstardvacou cenou a ku diu, ku ktorému sa zostavuje Gctovna zavierka, sa
ocefiuju realnou hodnotou.

Zmeny realnych hodnot derivatov sa uctuji bez vplyvu na vysledok hospodarenia, priamo do vlastného imania na ucet
414. Vysledok realizacie zabezpecovacich derivatov sa uctuje na Gctoch 567 - Naklady na derivatové operacie a 667 -
Vynosy z derivatovych operacii.

Zmeny realnych hodnot derivatov urcenych na obchodovanie na tuzemskej burze, zahrani¢nej burze alebo inom
verejnom trhu sa u¢tuju s vplyvom na vysledok hospodarenia na Gctoch 567 a 667.

Zmeny realnych hodnét derivatov uréenych na obchodovanie na neverejnom trhu sa uctuji bez vplyvu na vysledok
hospodarenia priamo do vlastného imania na ucet 414. Vysledok realizacie tychto obchodov sa tctuje na uctoch 567 —
Naéklady na derivatové operacie a 667 — Vynosy z derivatovych operacii.

Majetok a zavizky zabezpecené derivatmi

Majetok a zavdzky zabezpecené derivatmi sa ocefiujil redlnou hodnotou. Zmeny redlnych hodnét majetku a zaviazkov
zabezpecenych derivatmi sa uctuju bez vplyvu na vysledok hospodarenia priamo do vlastného imania na ucet 414.
Cudzia mena

Majetok a zavézky vyjadrené v cudzej mene sa prepocitavaju na slovenski menu kurzom vyhlasenym v kurzovom listku

Narodnej banky Slovenska platnym ku ditu uskuto¢nenia uctovného pripadu a v Gctovnej zavierke platnym ku diu, ku
ktorému sa zostavuje. Vzniknuté kurzové rozdiely sa z(ctuju s vplyvom na vysledok hospodarenia.
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(r) Vynosy
Vynosy zpredaja sluzieb sa vykazuji v G¢tovnom obdobi, v ktorom boli sluzby poskytnuté sohladom na stav
rozpracovanosti danej sluzby. Tento je zisteny na zaklade skutocne poskytnutych sluzieb ako pomernej Casti k
celkovému rozsahu dohodnutych sluzieb.
Trzby za vlastné vykony a tovar neobsahuju dan z pridanej hodnoty. Su tiez znizené o zl'avy a zrazky (rabaty, bonusy,
skontd, dobropisy a pod.) bez ohl'adu na to, ¢i zdkaznik mal vopred na zlavu narok, alebo ¢i ide o dodatocne uznanu

zl'avu. Trzby st G¢tované ku dnu splnenia dodavky alebo sluzby.

Vynosy Spolo¢nosti tvoria najmé trzby z prepravy ropy a skladovania ropy.

(s) Dotacie zo Statneho rozpoctu
Dotacie zo Statneho rozpoctu sa uctuju formou predpisu a uhradou sa zavdzok vyrovnava. Dotdcie na obstaranie

dlhodobého majetku sa Gctuju ako vynosy buducich obdobi a rozpustaju do vynosov v Casovej a vecnej suvislosti s
odpisovanim dlhodobého majetku.

E. AKTiVA
1. Dlhodoby nehmotny a dlhodoby hmotny majetok

Prehl'ad o pohyboch dlhodobého nehmotného a dlhodobého hmotného majetku od 1. januara 2007 do 31. decembra 2007
v tis. Sk je uvedeny na strane 9:
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Prirastky na obstaravanom dlhodobom hmotnom majetku v roku 2007 predstavujii najmé vystavbu novych skladovacich
nadrzi na precerpavacej stanici ropy v suvislosti s poziadavkou Spravy Statnych hmotnych rezerv skladovat’ nadzové
zasoby $tatu v rope.

Drobny dlhodoby nehmotny majetok zat¢tovany priamo do nékladov predstavoval za obdobie roku 2007 ¢iastku 219 tis.
Sk (2006: 164 tis. Sk). Drobny dlhodoby hmotny majetok zauctovany priamo do nakladov predstavoval za obdobie roku
2007 ciastku 6 076 tis. Sk (2006: 5 617 tis. Sk)

Dlhodoby majetok nie je kryty zaloznym pravom v prospech tretich subjektov.

Celkova opravna polozka k dlhodobému hmotnému a nehmotnému majetku sa v roku 2007 znizila o 4 225 tis. Sk na
sumu 75 882 tis. Sk k 31. decembru 2007. Opravnéd polozka k nezaradenému dlhodobému hmotnému majetku bola
v roku 2006 a 2007 vo vyske 6 476 tis. Sk vytvorena z dovodu do¢asného pozastavenia rozvojového projektu ,,Vystavba
ropovodu Bratislava — Schwechat (Pozn. N). Opravna polozka k zaradenému dlhodobému hmotnému majetku vo vyske
zostatkovej uctovnej hodnoty 29 158 tis. Sk sa vytvorila v predchadzajucich rokoch na majetok ,,Skladovaciu plochu
nebezpeéného odpadu® a skladovacie nadrze, ktorého vyuzivanie bolo manaZmentom prehodnotené ako neefektivne.
Opravna polozka k pozemkom je vo vyske 23 249 tis. Sk k 31. decembru 2007 (k 31. decembru 2006: 25 612 tis. Sk).
Opravna polozka k dlhodobému nehmotnému majetku predstavovala k 31. decembru 2007 hodnotu 13 800 tis. Sk (k 31.
decembru 2006: 13 800 tis. Sk).

Ubytok obstaravaného dlhodobého hmotného majetku vo vyske 78 647 tis. Sk predstavuje odovzdanie obstaravaného
majetku z prostriedkov statnej dotacie do vlastnictva statu (Pozn. F.7).

Dlhodoby majetok (najmé budovy, haly, stavby, stroje, ropa) je poisteny na poistna sumu 25 371 773 tis. Sk na riziko
zivelnej pohromy a riziko kradeze veci.

2. Dlhodoby finanény majetok

Vyska vlastného imania k 31. decembru 2007 a vysledok hospodarenia za uctovné obdobie 2007 jednotlivych
spolo¢nosti spolu s porovnanim tychto tdajov s predchadzajucim uétovnym obdobim je uvedena uvedeny na strane 11:

10
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(1) Spolocnost’ je majoritnym spoloénikom dcérskej spolo¢nosti BSP Bratislava - Schwechat Pipeline GmbH, Vienna a
zalozila ho penaznym vkladom. Hodnota investicie zahffia 74% na ZI vo vyske 1998 tis. EUR anaklady suvisiace
s obstaranim vo vySke 3 607 tis. Sk. Zapisana Cast’ v obchodnom registri Rakuskej republiky predstavuje ¢iastku 2 700 tis.
EUR. Podrobnejsie informacie st uvedené v poznamke M a N.

Spolocnost’ kapitalizovala v roku 2007 svoju pohladavku z poskytnutej p6zicky dcérskej spoloc¢nosti BSP Bratislava —
Schwechat Pipeline GmbH vo vyske 88 284 tis. Sk (t.j. 2 629 tis. EUR). Ocenovaci rozdiel z kapitalizovania pohl'adavky
predstavoval 2 608 tis. Sk. ( Pozn. F1 Vlastné imanie, Ocenovacie rozdiely z kapitalovych ti¢astin).

(2) Spolo¢nost’ SWS, s.r.o. znizovala v roku 2007 svoje zakladné imanie, pricom svojim spolo¢nikom vyplatila podiely
znizené o straty minulych rokov. Spolo¢nost’ eviduje podiel v pridruzenej spolo¢nosti SWS k 31. decembru 2007
v nadobutdacej hodnote 34 087 tis. Sk (k 31. decembru 2006: 71 991 tis. Sk), na ktoré eviduje opravnu polozku k 31.
decembru 2007 vo vyske 10 085 tis. Sk (k 31. decembru 2006: 16 111tis. Sk). V roku 2007 Spolo¢nost’ upravila vysku OP
z dovodu zmeny podielu na vlastnom imani SWS.

(3) Spolocnost’ vlastni akcie UniCredit Bank Slovakia a.s. v nadobudacej hodnote 43 155 tis. Sk, ktoré su vykazané
v redlnej hodnote k 31. decembru 2007 vo vyske 8 390 tis. Sk (k 31. decembru 2006: 6 800 tis. Sk).

(4) Spolo¢nost’ vlastni akcie Slovenskej kreditnej banky, a.s. (SKB) v nadobtdacej hodnote 46 190 tis. Sk, ktoré su vykazané
v redlnej hodnote k 31. decembru 2007 vo vyske 0 tis. Sk (k 31. decembru 2006: 0 tis. Sk).

Prehl'ad o pohybe dlhodobého finanéného majetku od 1. januara 2007 do 31. decembra 2007 je uvedeny v nasledujice;j
tabulke:

Charakteristika 31.12.2006 Prirastky Ubytky Presuny 31.12.2007
v tis. Sk v tis. Sk v tis. Sk v tis. Sk v tis. Sk

Podielové' C? a vklady v podnikoch 72 134 0 2019 0 70 115
s rozhodujucim vplyvom (1)

Podieloveé FP a vklady v podnikoch 71 991 0 37904 0 34 087
s podstatnym vplyvom (2)

Ostatné dlhodobé CP a podiely (3,4,5) 17 800 1590 0 0 19 390
Pozicky podnikom v skupine (1) 90 890 0 -90 890 0 0
Obstaravany podiel (1) 0 88 284 0 0 88 284
Opravna polozka (2,6) -30 454 6 026 0 0 -24 428
Spolu — netto 222 361 95900 -130 813 0 187 448

(5) Od 1. januara 2006 ocetiuje Spoloc¢nost’ dlhodobé cenné papiere a podiely do 20% realnou hodnotou a zmena realnej
hodnoty sa uctuje suvahovo cez ucet Vlastného imania. Zmena v ocefiovani k 31. decembru 2007 vo vyske 1 590 tis. Sk
predstavovala zvySenie hodnoty podielu na vlastnom imani UniCredit Bank Slovakia vzhladom na zlepSenie jej
hospodarskej situacie po fuzii s bankou HVB Bank Slovakia v roku 2007.

(6) Opravna polozka k dlhodobému finanénému majetku k 31. decembru 2007 obsahuje opravni polozku na investiciu SWS
vo vyske 10 085 tis. Sk a na investiciu v dcérskej spolocnosti BSP vo vyske 14 343 tis. Sk.

3. Zasoby

Vyvoj opravnej polozky v priebehu G¢tovného obdobia uvadza nasledujtica tabul’ka:

31.12.2006 Tvorba ZruSenie |5, 122007
(Zvysenie) (Znizenie)
v tis. Sk v tis. Sk v tis. Sk v tis. Sk
Material 2457 1416 7 3 866
Tovar 815 0 -815 0
Spolu 3272 1416 822 3 866
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4.

PohPadavky

Vyvoj opravnej polozky v priebehu G¢tovného obdobia uvadza nasledujica tabul’ka:

Uttovna zavierka
k 31. decembru 2007

Tvorba ZruSenie
31.12.2006 . " . 31.12.2007
(Zvysenie) (Znizenie)
v tis. Sk v tis. Sk v tis. Sk v tis. Sk
Pohl'adavky z obchodného styku 132 796 2632 -39 055 96 373
Iné pohl'adavky 87 993 0 -57 193 30 800
Spolu 220 789 2 632 -96 248 127 173

Opravna polozka je tvorena na pohladavky po lehote splatnosti po zohl'adneni $pecifickych pripadov. Jej znizenie v roku

2007 suvisi s odpisom pohl'adavok (Pozn. H.2).

Vekova struktura kratkodobych pohl'adavok (brutto) je uvedena v nasledujticej tabul’ke:

31.12.2007 31.12.2006
v tis. Sk v tis. Sk
pohladavky do lehoty splatnosti 339782 151 798
pohl'adavky po lehote splatnosti 129 475 224 323
Spolu 469 257 376 121

Na pohl'adavky Spolo¢nosti nie je k 31. decembru 2007 zriadené zalozné pravo.

5. Finané¢né ucty

Ako finanéné Géty st vykizané peniaze v pokladni, aéty v bankach a cenné papiere. Uétami v bankach méze Spoloénost’
volne disponovat’, okrem terminovaného vkladu vo vyske 4 260 tis. Sk v Istrobanke, a.s., ktorym bude moct’ disponovat’ az
po 24. januari 2012. Bankové ucty zahfnaju aj penazné prostriedky ulozené na uctoch v SKB, a.s .a AG Banky, a.s. vo vyske
388 tis. Sk, ktoré su v konkurznom konani a je na ne vytvorena dlhodoba rezerva v rovnakej vyske.

6. Kratkodoby finanény majetok

Spolo¢nost’ vyradila z majetku zmenky, ktoré nadobudla po zluceni dcérskych spolo¢nosti v roku 2004, vzhl'adom na ich
nevymozitel'nost’ potvrdenti sidnym rozhodnutim o ukonéeni konkurzu. Vyradenie bolo u¢tované do finanénych nakladov

vo vyske 16 487 tis. Sk a zaroven bola rozpustena opravna polozka k nim v plnej vyske.

Casové rozlisenie

Casové rozlidenie zahfiia polozky uvedené v nasledujucej tabulke:

31.12.2007 3101202006
v tis. Sk v tis. Sk
Naéklady buducich obdobi - poistné 5227 6912
Naklady buducich obdobi - reklama 7470 3 688
Néklady budtcich obdobi - ostatné 2124 4371
Prijmy buducich obdobi 1524 2214
Spolu 16 345 17 185
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F. PASIiVA

1.

Vlastné imanie
Informacie o akcionaroch Spolocnosti su uvedené v casti B.

Zakladné imanie Spolo¢nosti tvori 1 900 akcii na meno, kazdd v nominalnej hodnote 1 000 000 Sk (jeden milion
slovenskych korun). Spolo¢nost’ dosiahla ¢isty zisk na akciu vo vyske priblizne 245 Sk (2006: 258 Sk).

Prehl'ad o pohybe vlastného imania v priebehu i¢tovného obdobia je uvedeny v nasledujicej tabulke:

Rozdelenie . . 0
31122006 | HV roku | Ocefovacie| PouZitie | HVroku {5, ) )40
rozdiely fondov 2007
2006
v tis. Sk v tis. Sk v tis. Sk v tis. Sk v tis. Sk v tis. Sk

Zikladné imanie 1900 000 0 0 0 0 1900 000
Kapitalové fondy 312 166 0 -7 126 0 0 305 040

Ostatné kapitalové fondy 303418 0 0 0 0 303418

Oc.en.rozdlerly"z precenenia 3 748 0 4518 0 0 4230

majetku a zavizkov

Ocen.rozdiely z kapitalovych

ucastin (Poznamka E.2, N) 0 -2 608 0 0 -2 608
Fondy zo zisku 4109 521 15 000 0 -13 941 0| 4110580

Zékonny rezervny fond 380 000 0 0 0 0 380 000

Statutdme fondy a ostatné 3729 521 15 000 0 -13 941 o | 3730580

fondy
Vysledok h areni

ysledok hospodirenia 548690 | 130057 0 0 0| 678747
minulych rokov

Nerozdeleny zisk 548 690 130 057 0 0 0 678 747

Neuhradena strata 0 0 0 0 0 0
Vysledok h dareni

e e 490925 | -490925 0 0| 466384 | 466384
bezné uctovné obdobie
Spolu 7 361 302 -345 868 -7 126 -13 941 466 384 7 460 751

Prehlad ziskov a strat, ktoré boli ictovné priamo na ucty vlastného imania (v tis. Sk):

Ocenovacie rozdiely z precenenia majetku a zaviazkov:

- zmena realnej hodnoty derivatov obchodovanych na neverejnom trhu (Pozn. K.c) - 7541
- dopad na odlozenu dan 1433
- zmena realnej hodnoty finan¢nych investicii (Pozn. E.2.) 1590
Spolu -4518

Spolo¢nost vytvorila v sulade s vniitornymi pravidlami schvalenymi valnym zhromazdenim Statutarne a ostatné fondy, ktoré
obsahuju fondy na vyplatu odmien, fond kapitdlového rozvoja. Podl'a rozhodnutia valného zhromazdenia sa do nich
prispieva z ¢istého zisku. Spdsob pouzitia tychto fondov uréuju vnatorné pravidla schvalené valnym zhromazdenim. V roku
2007 sa na Gcely odmien zamestnancom Spolo¢nosti tvorili Statutarne a ostatné fondy vo vyske 15 000 tis. Sk a Cerpali sa vo
vyske 13 941 tis. Sk.

Rozdelenie zisku za rok 2006 vo vyske 490 925 tis. Sk bolo valnym zhromazdenim Spolo¢nosti schvalené nasledovne:

v tis. Sk
Dividendy * 338 195
Pridel do socidlneho fondu 7 673
Pridel do Statutarnych a ostatnych fondov 15 000
Tantiémy 0
Prevod na nerozdeleny zisk 130 057
Spolu 490 925
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* Dividendy v kumulovanej vyske 1 138 195 tis. Sk k 31. decembru 2007 neboli vyplatené vzhl'adom na predbezné stidne
opatrenie ulozené Spolocnosti diia 5. maja 2004 (v stuvislosti so sidnym sporom o 34% akcii Spolo¢nosti ako je uvedené

v poznamke K.a).

2. Rezervy

Prehl’ad o rezervach je uvedeny v nasledujucej tabul’ke:

31.12.2006 Tvorba Pouzitie Presun 31.12.2007
ZruSenie
v tis. Sk v tis. Sk v tis. Sk v tis. Sk v tis. Sk

Dlhodobé rezervy
Rezerva na peniaze na ti¢toch 388 0 0 0 388
Rezerva na podnikatel'ské riziko 727 0 0 0 727
Odchodné do déchodku a zivotné a
pracovné jubilea 20 636 6 485 -48 0 27 073
Rezerva na nakup ropy 0 0 0 8 536 8536
Rezerva na siidne spory 0 2 000 0 0 2 000

21751 8 485 -48 8536 38 724
Kratkodobé rezervy
Mzdy za dovolenku, vritane 12 555 10 727 -12 555 0 10 727
socialneho zabezpecenia
Odmeny pracovnikom 3080 11472 -3 080 0 11472
Rezerva na manaz. pobyty 2 300 2 000 -2 300 0 2 000
Rezerva na nakup ropy 71 000 0 -62 464 -8 536 0
Nevyfakturované dodavky 6 539 29 327 -6 539 0 29 327

95 474 53 526 -86 938 -8 536 53 526
[Rezervy spolu 117 225 | 62 011 | -86 986 | 0 | 92 250 |

Rezerva na odchodné do dochodku a zivotné a pracovné jubiled bola vytvorena v stlade s ustanoveniami aktualnej

kolektivnej zmluvy s pouzitim metdd poistnej matematiky.

Rezerva na nakup ropy vyplyva ztechnologickych potrieb Spolocnosti v ddsledku prirodzenych tbytkov s cielom
zabezpecit’ plynulost’ prevadzky pre svojich odberatel'ov. Predstavuje odhadovany objem ubytkov ropy, ku ktorému doslo
v minulosti a ktory bude treba nahradit’. Spolo¢nost’ v roku 2007 realizovala nakup ropy pre doplnenie prirodzenych ubytkov
ropy a z dovodu zaradenia novej skladovacej nadrze ropy do majetku. Vo vyske nakupu ropy 62 464 tis. Sk bolo zauctované
pouzitie rezervy, zvysok rezervy vo vyske 8 536 tis. Sk sa prenasa do nasledujticich rokov pre d’alSie doplnenie prirodzenych
ubytkov ropy vznikajtcich beznou prevadzkou ropovodného systému.

3.  Zavizky

Struktiira zavizkov podl'a zostatkovej doby splatnosti je uvedena v nasledujucej tabul’ke:

31.12.2007 31.12.2006
v tis. Sk v tis. Sk
Zéavazky do lehoty splatnosti 241 495 132 504
Zaviazky po lehote splatnosti 52 238 23 594
Spolu kratkodobé zavizky z obchodného styku 293 733 156 098
Zéaviazky so zostatkovou dobou splatnosti 1-5 rokov 16 239 24 368
Zéaviazky so zostatkovou dobou splatnosti > 5 rokov 515 192
Spolu dlhodobé zavizky z obchodného styku 16 754 24 560

Dlhodobé zavdzky z obchodného styku predstavuju finanéni zabezpeku (zadrzné) pocas zaruénej doby z investicnych
projektov. Objem investicnych zavizkov k 31. decembru 2007 bol vo vyske 195 892 tis. Sk (k 31. decembru 2006: 138

746 tis. SK).
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4. OdloZeny danovy zavizok
Vypocet odlozeného daniového zavizku je uvedeny v nasledujucej tabul’ke:
31.12.2007 31.12.2006
v tis. Sk v tis. Sk
Docasné rozdiely z titulu:
odpisovanie dlhodobého majetku 860 547 710 842
opravné polozky k pohl'addvkam -4276 -158 535
uctovanie rezerv -38 081 -93 222
derivaty 3259 10 800
Docasné rozdiely spolu 821 449 469 885
Sadzba dane 19% 19%
OdlozZeny danovy zavizok 156 075 89 278
Zmena odlozeného danového zavézku je uvedena v nasledujucej tabul’ke (v tis. Sk):
Stav k 31. decembru 2006 89278
Stav k 31. decembru 2007 156 075
Zmena 66 797
Z toho:
- zauCtované ako naklad 68 230
- zaiCtované na Ucty vlastného imania - 1433
5. Socialny fond
Tvorba a Cerpanie socidlneho fondu v priebehu tctovného obdobia su uvedené v nasledujucej tabulke:
2007 2006
v tis. Sk v tis. Sk
Stav k 1. januaru 1572 2233
Tvorba na tarchu nakladov 2 404 2244
Tvorba zo zisku 7673 6955
Ostatna tvorba 600 570
Cerpanie -10 605 -10 430
Stav k 31. decembru 1644 1572
Cast socialneho fondu sa podla zakona o socialnom fonde tvori povinne na tarchu nakladov vo vyske 1,5% zo mzdovych
nakladov a Cast’ sa moze vytvarat’ zo zisku v zmysle stanov spolo¢nosti. Socidlny fond sa podl'a zdkona o socidlnom fonde
cerpa na socialne, zdravotné, rekreacné a iné potreby zamestnancov.
6. Bankové uvery

Spolo¢nost’ neprijala ani necerpala v roku 2007 Ziadny bankovy Gver.
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7. Casové rozliSenie

Struktira ¢asového rozliSenia je uvedena v nasledujiicej tabulke:

Uétovna zavierka
k 31. decembru 2007

31.12.2007 31.12.2006
v tis. Sk v tis. Sk
Vydavky buducich obdobi 4 4
Vynosy budtcich obdobi 72 548 176 323
Prendjom optického kabla 71298 80318
Dotacia na obstaranie dlhodobého majetku 0 96 005
Ostatné 1250 0
Spolu 72 552 176 327

Vynosy buducich obdobi zahfiiajii prendjom optickych kablov spolocnosti Energotel do roku 2015 (Pozn. M.b).

Spolo¢nost’ v roku 2007 odovzdala majetok, ktory obstarala prostrednictvom $tatnej dotacie, do vlastnictva Statu, t.z. ze
Spolo¢nost’ nebude rozptstat’ vynosy oproti odpisom v nasledujicich rokoch. Spolo¢nost’ spravuje tento majetok na zaklade
Zmluvy o vypozicke.

G. VYNOSY

1. Triby za vlastné vykony a tovar
Trzby za vlastné vykony a tovar podla jednotlivych segmentov, t.j. podla typov vyrobkov a sluzieb, a podl'a hlavnych
teritorii st uvedené v nasledujtcej tabul’ke:

Preprava ropy Skladovanie ropy Iné Spolu
2007 2006 2007 2006 2007 2006 2007 2006
vtis. Sk | vtis. Sk | vtis.Sk [ vtis. Sk | vtis. Sk | vtis. Sk | vtis. Sk | v tis. Sk

Slovenskd 791757| 801743| 56375 86976 740| 1815 848872 890534
republika
Ceska republika 695763 770 820 6381 700 0 0] 702144 771520
Iné 0 35035 0 0 0 0 0 35035
Spolu 1487 520| 1607 598 62 756 87 676 740 1815| 1551016| 1697 089
Spolocnost’ poskytuje prepravu a skladovanie ropy 3 hlavnym zakaznikom, ktori predstavuji spolu 96% celkovych trzieb
Spoloc¢nosti. Z dovodu obmedzenych alternativnych zdrojov podobnych prepravnych kapacit v regione povazuje Spolocnost’
riziko koncentracie zdkaznikov za malé.
Vynosy so skladovania ropy pre SSHR boli za rok 2007 vo vyske 54 368 tis. Sk (2006: 80 237 tis. Sk). Pohl'adavka voci
SSHR predstavovala k 31. decembru 2007 vysku 9 711 tis. Sk (31. december 2006: 8 503 tis. Sk).

2. Zmena stavu zasob vlastnej vyroby
Spolo¢nost’ v beznom roku netvorila zasoby vlastnej vyroby.

3. Aktivacia

Spolo¢nost’ neaktivovala v beznom roku ziadne aktiva.
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4. Ostatné vynosy z hospodarskej ¢innosti

Uttovna zavierka
k 31. decembru 2007

Prehl’ad ostatnych vyznamnych vynosov z hospodarskej ¢innosti je uvedeny v nasledujicej tabul’ke:

2007 2006
v tis. Sk vtis. Sk
Zmluvné penale, uroky z omeskania 2 884 3570
Odpisanie zaviazkov 321 0
Prenajom optickych kablov * 33618 48 126
Prendjom RR bodov 5669 5956
Prendjom priestorov, rekreacny ch zariadeni 7551 10 980
Ostatné 6159 2953
Spolu 56 202 71 585

* Spolocnost” prenajima siet’ optickych kablov spolocnosti Energotel. Vynosy predstavuju rocné poplatky a rovnomerné

rozpustanie vynosov buducich obdobi (vid’ Poznamku M. b).

5. Finan¢né vynosy

Prehlad finanénych vynosov je uvedeny v nasledujucej tabulke:

2007 2006
v tis. Sk v tis. Sk
Vynosové troky 97 908 80116
Kurzové zisky 41 689 27 309
Vynosy z cennych papierov a podielov 825 0
Vynosy z ostatného dlhodobého finanéného majetku 0 915
Vynosy z derivatovych operacii - menové forwardy 15 646 28 447
Ostatné vynosy (najméa znizenie zadkladné¢ho imania v SWS) 37323 0
Spolu 193 391 136 787
Prehlad o kurzovych ziskoch je uvedeny v nasledujucej tabulke:
2007 2006
v tis.Sk v tis.Sk
Realizované kurzové zisky 41 689 27298
Nerealizované kurzové zisky 0 11
Spolu 41 689 27 309
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H. NAKLADY

1. Naklady na poskytnuté sluzby

Prehlad o nakladoch na poskytnuté sluzby je znazorneny v nasledujucej tabulke:

Uttovna zavierka
k 31. decembru 2007

2007 2006
v tis. Sk v tis. Sk
Opravy 64 383 52354
Cestovné 9121 9398
Reprezentacné a propagacné predmety 9016 10 595
Odborno - poradenské sluzby 43024 34272
Sluzby hospodarskeho charakteru 85123 72972
Geologické prace, biologicka rekultivacia 10 181 6 605
Jezkovanie potrubia+ kontrola trasy 7036 28 489
Skolenia 5988 6 634
Reklama 30072 19 557
Ostatné 6358 2571
Spolu 270 302 243 447
2. Ostatné naklady z hospodarskej ¢innosti
Prehl’ad ostatnych vyznamnych nakladov z hospodarskej ¢innosti je uvedeny v nasledujicej tabul'ke:
2007 2006
v tis. Sk v tis. Sk
Odpisané pohl'adavky 96 061 0
Tvorba a zictovanie opravnych poloziek k pohl'adavkam -93 601 4 060
Dary 10 120 6 098
Ostatné pokuty a penale 3270 117
Ostatné prevadzkové naklady (koeficient DPH) 339 486
Ostatné 1 604 1308
Spolu 17 793 12 069
3. Finan¢né naklady
Prehl'ad o finan¢nych nakladoch je znazorneny v nasledujucej tabulke:
2007 2006
v tis. Sk v tis. Sk
Realizované kurzové straty 46 939 39 610
Nerealizované kurzové straty 3914 11 754
Kurzové straty (celkom) 50 853 51 364
Ostatné naklady na finan¢né ¢innosti 82 165 26 964
Tvorba opravnej polozky do nékladov na fina¢né ¢innosti 22514 15 263
(Pozm. E2)
Naklady na derivatové operdcie - menové forwardy 0 61
Spolu 110 504 93 652

Ostatné naklady v roku 2007 zahffiaju najmi 37 904 tis. Sk zniZenie hodnoty investicie v SWS, 25 409 tis. Sk poistenie

a 16 487 tis. Sk odpis finanénych zmeniek.




TRANSPETROL, a. s. Uttovna zavierka
Sumavska 38 k 31. decembru 2007
821 08 Bratislava

L

DANE Z PRIJMOV

Prevod z teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujucej tabul’ke:

Dai

Polozka Rok 2007 Rok 2006

v tis. Sk v tis. Sk
HYV pred zdanenim 615476 622 080
z toho teoreticka dan 19% 116 940 118 195
Naklady na propagaciu, reprezentacné a ostatné 3905 3668
Prijaté dividendy -157 0
Oprava vplyvu docasnych rozdielov -2079 2615
Ostatné trvalé rozdiely 17 046 6677
Dodato¢né vyrubenie dane a oprava dane 13 437 0
Celkova vykazana dan 149 092 131 155
Odlozena dan 68 230 24 377
Splatna dan 80 862 106 778
Celkova vykazana dan 149 092 131 155
Efektivna sadzba dane 24,22% 21,08%

J. UDAJE NA PODSUVAHOVYCH UCTOCH

a)

Spoloénost’ eviduje na podstivahovych uétoch cudzi majetok SPP- Opticky kabel v dizke 36 489 m v hodnote 6 499 tis. Sk,
drobny hmotny a nehmotny majetok a material v civilnej obrane.

INE AKTIVA A PASIVA

Pripadné d’alSie zavizky a aktiva

Spolo¢nost’ ma nasledujice pripadné d’alSie zavizky a aktiva, ktoré sa nesleduji v beznom tctovnictve a neuvadzaji sa v
suvahe:

)

K datumu zostavenia tejto ctovnej zavierky prebiehalo viacero neukoncenych pravnych sporov, ktoré maji svoj povod
v exekucii 34% akcii TRANSEPTROLu, a.s.. V roku 2007 nedoslo k pravoplatnému ukoncéeniu tychto sporov.

Este v roku 2004 sud rozhodol o pozastaveni vyplacania dividend az do odvolania. Toto rozhodnutie sudu je stale platné
a G&inné. Spolo&nost’ urobila vyhlasenia vo&i svojim akciondrom, na zéklade ktorého prediZila lehotu na preml&anie
préava na vyplatu dividend.

Kone¢ny vysledok stidneho sporu a mozny dopad na uctovntl zavierku Spolo¢nosti nie je mozné v sucasnosti stanovit’.
Spolocnost’ neuctovala o ziadnej rezerve, nakolko je manazment presvedceny, ze nie je pravdepodobny vznik
vyznamnych strat.

Spolo¢nost’ sa zaviazala, ze od roku 2004 bude kompenzovat’ vyplatu dividend dcérskeho podniku BSP Bratislava -
Schwechat Pipeline GmbH akcionarovi - spolocnosti OMV, v pripade Zze uvedeny dcérsky podnik nebude schopny z
akychkol'vek dovodov spolo¢nosti OMV dividendy vyplatit’.

Dcérsky podnik BSP Bratislava - Schwechat Pipeline GmbH sa zaviazal vyplacat’ dividendy v minimalnej vyske 5,5%
zo zékladného imania spolo¢nosti, ktoré predstavuje 2 700 tis. EUR, v tom pripade, ak to finan¢né vysledky umoznia
a dividendy budu schvalené akcionarom. Pripadny zavédzok Spoloc¢nosti predstavuje z uvedeného titulu ¢iastku 39 tis.
EUR rocne.

V pripade platobnej neschopnosti alebo likvidacie dcérskej spolocnosti BSP Bratislava - Schwechat Pipelines GmbH
Spoloc¢nost’ ruci za uhradu splatenej Casti zakladného imania spolo¢nosti BSP Bratislava - Schwechat Pipelines GmbH,
ktora prindlezi spolo¢nosti OMV a to v pripade sprenevery alebo hrubej nedbalosti zo strany spolo¢nosti
TRANSPETROL, a.s.. Pripadny zavédzok Spolo¢nosti predstavuje z uvedeného titulu Ciastku 702 tis. EUR.

Spolo¢nost TRANSPETROL, a.s. nesie vSetky rizika a naklady vzniknuté alebo spojené s odstranenim ropovodu
Bratislava Schwechat, ktorého vystavba sa planuje v budiicnosti.
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iii) Vzhl'adom na to, ze mnohé oblasti slovenského danového prava doteraz neboli dostatocne overené praxou, existuje
neistota v tom, ako ich budu danové organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat’ a zanikne az po
tom, ked’ budi k dispozicii pravne precedensy, pripadne oficialne interpretacie prislusnych organov.

iv) Zaruky dodavatela na ukonené investi¢né projekty su kryté bankovymi zarukami pocas dohodnutej zarucnej doby
v celkovej vyske 215 538 tis. Sk k 31. decembru 2007.

b) Ostatné finanéné vypomoci

Investi¢né vydavky, ktoré boli zmluvne dohodnuté a podl'a planu neboli este preinvestované, tvorili k 31. decembru 2007:

e  Rozostavané stavby 2,78 mil. Sk,
e  Stavby na zacatie 318,77 mil. Sk,
e  Stavby v investorskej priprave 0,22 mil. Sk.

¢) Derivity

Spolo¢nost’ poskytuje prepravné sluzby najmi slovenskym a Ceskym zakaznikom v cudzej mene a preto je vystavena
menovému riziku. Menové finanéné derivaty nie su obchodované a Spolocnost’ ich dohodla s bankou so $pecifickymi
zmluvnymi podmienkami. Derivaty mozu vykazovat' pozitivny (aktivum) alebo negativny (zavdzok) stav ako vysledok
fluktuacii trhovych vymennych kurzov. Kumulované realne hodnoty derivatov sa mozu vyznamne menit’ v ¢ase.

Nasledovna tabulka ukazuje redlne hodnoty k stvahovému diu pohladavok z titulu menovych forwardovych zmlav
dohodnutych Spolo¢nostou:

31.12.2007 31.12.2006
v tis. Sk v tis. Sk
Menovy forward 3259 10 800
Spolu 3259 10 800

L. INFORMACIE O PRIJMOCH A VYHODACH CLENOV STATUTARNYCH ORGANOV, DOZORNYCH
ORGANOV A INYCH ORGANOV UCTOVNEJ JEDNOTKY.

Hrubé prijmy ¢lenov Statutarnych organov Spolocnosti za ich ¢innost’ v uvedenych organoch v sledovanom uG¢tovnom
obdobi boli nasledovné:

2007 2006
v tis. Sk v tis. Sk
Predstavenstvo 8 640 9516
Dozorna rada 8 640 8774
Spolu 17 280 18 290
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M. INFORMACIE O EKONOMICKYCH VZTAHOCH UCTOVNEJ JEDNOTKY A SPRIAZNENYCH OSOB

Spolo¢nost’ uskutoénila v priebehu ti¢tovného obdobia nasledujtice transakcie so spriaznenymi osobami (Yukos Group, BSP,

SWS, Energotel, MH SR, SSHR).

Transakcie medzi spriaznenymi stranami sa uskutoc¢nili za beznych obchodnych podmienok.

a) Transakcie s materskou spolo¢nost’ou a dcérskymi spolo¢nost’ami:

2007 2006
v tis. Sk v tis. Sk
al) Poskytnuté sluzby (Vynos) 421 421
a2) Refakturacie nakladov (telefony) 10 28
a3) Uroky z poskytnutej p6zicky (Vynos) 0 915
b) Transakcie s pridruZenymi a ostatnymi spolo¢nost’ami:
2007 2006
v tis. Sk v tis. Sk
b1) Nakupené sluzby (Naklady) 4731 4 866
b2) Prendjom optickych vlakien (Vynosy) 24 933 32413
b3) Rozpustanie vynosov bud.obdobi (Vynosy) 9 020 15769
b4) Skladovanie ropy (Vynosy) 54368 80237
b5) Prijem dividend 825 0
b6) Ostatné vynosy (predaj a prenajom ostatného majetku) 0 1 060
b7) Vynosy zo znizenia ZI v spolo¢nosti SWS Vojany 34200 0

¢) Vybrané aktiva a pasiva z transakcii so spriaznenymi osobami st uvedené v nasledujiicej tabul’ke:

k 31.12.2007 k 31.12.2006
v tis. Sk v tis. Sk

cl) Vklad do zakladného imania dcérskej spolo¢nosti BSP (netto) 55772 57792
c2) Obstarany podiel v BSP - kapitalizacia pozicky 88 284 0
c3) Vklad do zakladnéhom imania pridruzenej spolocnosti SWS

(netto) 25 265 55 880
c4) Vklad do zékladného imania spolo¢nosti Energotel 11 000 11 000
¢5) Poskytnuté pozi¢ky podnikom v skupine (vratane Girokov a

precenenia) 0 90 889
c6) Pohl'adavky z obchodného styku 13 691 17217
¢7) Naklady buducich obdobi 0 650
Spolu aktiva 194 012 233 428
¢8) Zavizky z obchodného styku 354 354
¢9) Zaviazky voci spolo¢nikom pri rozdel'ovani zisku 1 138 195 800 000
¢10) Vynosy budticich obdobi 71298 176 322
Spolu pasiva 1209 847 976 676
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INFORMACIE O DCERSKEJ SPOLOCNOSTI BSP BRATISLAVA — SCHWECHAT PIPELINE

Spolo¢nost’ eviduje k 31. decembru 2007 finan¢nt investiciu v BSP Bratislava-Schwechat Pipeline GmbH (BSP) vo vyske
144 056 tis. Sk netto vratane kapitalizovanej p6zicky. Finan¢na investicia sluzi na financovanie realizacie projektu Vystavba
ropovodu Bratislava -Schwechat. Na prevadzkové straty dcérskej spolo¢nosti BSP v 2004 az 2007, ktoré docasne znizuji
hodnotu podielu Spolo¢nosti na vlastnom imani BSP, Spolo¢nost’ eviduje dostatocnti opravnu polozku vo vyske 14 343 tis.
Sk k 31. decembru 2007. Zaroven k datumu uctovnej zavierky eviduje na doteraz realizované investicie do vystavby

ropovodu opravnu polozku vo vyske 6 476 tis. Sk.

Manazment Spolo¢nosti je presved¢eny o budiicom pokraovani projektu v pdvodne navrhovanom variante a o navratnosti
investicie. Vedenie Spolo¢nosti je zaroven presvedcené, ze BSP bude dosahovat’ vynosy z prevadzkovania ropovodu
v budiicnosti a zabezpeci rast hodnoty pre akcionarov.

I’NVFORMA}CI]:] 0 SKUTOCNOQTIACH, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE
UCTOVNA ZAVIERKA, DO DNA ZOSTAVENIA UCTOVNEJ ZAVIERKY

Po 31. decembri 2007 nenastali iné udalosti, ktoré majii vyznamny vplyv na verné zobrazenie skutocnosti, ktoré s
predmetom Gctovnictva.
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Sumavska 38 k 31. decembru 2007
821 08 Bratislava

P. PREHLAD PENAZNYCH TOKOV

Spoloc¢nost’ zostavila prehl'ad peniaznych tokov s pouzitim nepriamej metody.

2007 2006

tis. Sk tis. Sk
Zisk pred odpo¢itanim dafiovych a mimoriadnych poloziek 615 476 622 080
Upravy o nepefiazné operacie:
Odpisy dlhodobého majetku 331119 466 179
Opravna polozka k dlhodobému hmotnému a nehmotnému majetku -4 225 20 725
Opravna polozka k pohl'adavkam a odpis pohl'adavok 2 446 4059
Opravna polozka k dlhodobému finanénému majetku -6 026 15263
Zmena stavu rezerv -24 975 4481
Urokové naklady netto -97 908 -80 064
Strata / (zisk) z predaja dlhodobého majetku -2117 223
Kurzové rozdiely k penaznym prostriedkom a ekvivalentom 1 890 -2 448
Zisk z prevadzKky pred zmenou pracovného kapitalu 815 680 1 050 498
Zmena pracovného kapitalu:
Ubytok (prirastok) pohl'adavok z obchodného styku a inych pohladavok -144 160 11238
Ubytok (prirastok) zésob 764 -558
(Ubytok) prirastok zavizkov 63 941 -36 103
Ubytok (prirastok) uétov ¢asového rozlienia netto -24 288 -21 161
Penazné toky z prevadzky 711 937 1003 914
Penazné toky z prevadzkovej ¢innosti
Penazné toky z prevadzky 711 937 1003 914
Zaplatena dan z prijmov -144 398 -82 415
Ostatné polozky nezahrnuté do prevadzkovej ¢innosti 4 896 8662

Cisté peiiaZné toky z prevadzkovej ¢innosti 572 435 930 161




TRANSPETROL, a. s.
Sumavska 38
821 08 Bratislava

Uc¢tovna zavierka

k 31. decembru 2007

2007 2006
tis. Sk tis. Sk
PenaZné toky z investi¢nej ¢innosti
Nékup dlhodobého majetku -716 929 -271 522
Prijmy z predaja dlhodobého majetku 2177 7110
Pozicky poskytnuté spolo¢nostiam v Skupine 0 -87 149
Prijaté dividendy 825 0
Prijmy zo znizenia ZI v pridruzenej spol. (SWS) 34200 0
Cisté peiiazné toky z investi¢nej ¢innosti -679 727 -351 561
Penazné toky z finan¢nej ¢innosti
Prijaté uroky 93 752 77 850
Cisté peiiazné toky z finanénej Cinnosti 93 752 77 850
Kurzové rozdiely k peiaznym prostriedkom a ekvivalentom -1 890 2 448
Prirastky (ibytky) pefiaZznych prostriedkov a pefiaZznych ekvivalentov -15 430 658 898
Penazné prostriedky a peniazné ekvivalenty na zaciatku roka 2317 407 1 658 509
Peiiazné prostriedky a peniazné ekvivalenty na konci roka 2301977 2317407

V Bratislave dna 28. februara 2008

i

:

L]
I

Ing. Stefan Czucz O / Mgr. Jan Kridla
predseda predstavenstva a generalny riaditel ¢len predstavenstva
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INDEPENDENT AUDITOR'S REPORT

T the shareholders, Sopervisory Board and Board of Directors of TRANSPETRI., a.5.!

Wi heve andwed the acoompanying finsscial satements of TRANSPETROL, as [“he Compasy™j, whick
comprise the balance sheet &5 ot 30 December 2007, o the income sistemest For the year thes ended, smd
the noles

Stamory Body's Responsibility for the Financial Statemens

Statwtory Body is responsible for the preparation and fair presestation of dhese fimancial stements in
pocordance with Slovak Acosuming Act. ThiE respordibility iecludes: desigsssg, implemenling wml
maintuining imemal controd relevant 1o the preparation sad e presestation of financal Aalemenis fal ane
fres from marierial misstaiement, whether due oo frasd or e selecting and applving approprisle accounting
poticles; and making accounting eslisates tha are reasomahle in the crcomstances,

Auditor's Besponsibility

Our responsibility is to express m opinko on these fnancal ssiesensts based on our salit We cundecied
o audil is pocondimce with [nlemational Slendards on Awdting  Those standards require that we comply
with gthica] regarements and plan and perform the audi 1o obiain reasomable asswance wheser the fnancal
sisbemenis e free from material missteiement.

An audil vl ves performmg procederes fo chinm audii evidence shoui the amoonis and disclosunes in ihe
francind satements. The procedures selecied depend on the audiior's judgment, ncludisg e msesmet of
ihe risks of muiesial misstzeemeni of the finsscial saiements, whetser due 10 frsl o ermor, [n making thoss
rek asmesgmenls, ihe auditor considers inlermal comtrel relevind 1o the eeisiy's preparstioz and falr
presemiatin of the financial stslemenis in order o design aude procedures that are appropriale (o the
circumstances, bt no for the purpose of expressing am openéon oo the effectvensss of e enlity's interml
comrel. An audd also includes evaloating the appropriseness of acowtsg polices wsed and the
reasonahlemess of wocounting estizrates mads by managesest, a5 well &5 svabarting the overall pressmiation
al the financeal simemenis

Wi helimve that the audit evidence we have chmined 15 sefficient and sppropeiass o peovide @ hisis for oer
audit opimioe

Tl smrmgut s 0 (HOATY) e, ATIPORAT

T fbrei e g, ol Prsreyiedegc oopmn: Sovomeba, nna (TS IRTT0G |

YT Fey Po. of Priscewarbemscl comm: Sowmaba, pra (10 D9HD SCHGET 7001

Spolciecl & oo v ciedmee re g Dre ol wiede Busieve 1, ped dallos ¢ i6G00H sddel 5y
T comoany ok regereed e Conwiresl Fegioer of Dotokiva | Dumes Csan, e b (il LR, R §m




PRICEWATERHOUSE(COPERS (B

Chpiniom

Ini cur ofiinlon, the Masncial daemsnls pressnd fairly. in all muberml respecis the finencml position of
THAMSPETROL, &s & of 3] December 2007, and of ite finsncesl performance for the vear then emded (0
accbriance with Slvak Accousing A,

%W} Mc[w

PricewsterhouseCoopers Slovensho, 41
SKAL licence Mo 161

28 February T8
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| Balance sheet U& POD 1 - 01

BALANCE SHEET

asof 3 1 , 1 2

2 0 0 7 (inthousand SKK)

A ABCDEFGH I

Numerical data must align right, other data must be written from left. Unused rows must be left blank.
Data must be written in block letters (based on the example), by typewriter or printer, in black or dark blue ink.
JJKLMNOPQRSTUVXYZ

01 2 3 456 7 809

Legal form of entity

a . s

Tax identification number Financial statements  Financial statements Month Year
2020403715 X Ordinary X Prepared fom 0 1. 2.0 0 7
For period
Identification number . - HE 210)0}7
Extraordinary Approved
313 4 19 7 7 Directly from 0 1 2 0 0 6
. ) preceeding
Interim (mark with a cross) accounting period to 1.2 2. 00 6
Business name of entity
TRANSPETROL , a . s

Registered seat of entity

Address

S umavs k a

t'r ans pt

r ol @'t

Post code Town

8 2 1 0 8 B RAT I SLAVA

Phone number Fax Number
02/ 5064178 2 0 2

E-mail

r an s p e

/ 554 2309286

t'r ol

Number
3 8

Prepared on:
2.8 02 200

8

Approved on:

Written record of member of

entity’s statutory body or private

person, which is legal entity:

Written record of member of

of financial statement:

entity responsible for preparation

Written record of member of
entity responsible for

accounting:

[/

Tax office records

Imprint of tax office stamp

I Place for registration number
MF SR ¢. 25812/1/2006

Page 1 J



UVPOD1v_2

Balance sheet U POD 1 - 01 DE 2 0 2 0 403715 _I
I Current accounting period . : . :
ASSETS L, F——— Net valus Directly pr g accounting period
1
a b c Adjustment - part 2 2 Net value 3
TOTAL ASSETS 15,9 07,9 96
1. 002 + 1. 003 001
*l0s2xl 062 6,6 3 8,6 3 0 9,2/6 9,3 6 6 8,7 6 6,08 7
Receivables for
A. subscribed share 002
capital (353)
Non-current assets 13,0 8 2,8 2 9
IB. 1.004 +1.013 003
.0z 6,50 7,5 9 1 6,57 5,2 3 8 6,2 4 1,6/7 7
Non-current
| Y intangible assets 004 6 58,517
- total
(1. 005 to 012) 5 0 3,7 8 1 15 4,7 3 6 13 2,7 4 3
Startup (Incorporation)
B.I.1. expenses 005
(011) - /071, 091A/
Research and
development
2 capitalised 3
(012) - /072, 091A/
52 2,8 3 1
A e
4 3 3,0 3 3 8 9,7 9 8 2 7,8 4 4
Valuable rights
& (014) - /074, 091A/ Co8
Goodwill
2 (015) - /075, 091A/ 002
Other non-current
6 intangible assets 010 6 6,56 9
| (019, 01X) - 1079,
07X, 091A/ 6 0,7 4 8 5,8 2 1 13,8 2 2
Non-current intangible 6 9,1 1 7
4 | @ssets under & |
* | construction
(041) - 093 10,0 00 59,117 9 1,0 7 7
Advance payments for
8 non-current intangible 012
" | assets
(051) - 095A
Non-current tangible 12,2 1 2,4 3 6
|B.I. assets 013
total (1. 014 1o 022) 5,97 9,3 8 2 6,2 3 3,0 5 4 5,8 8 6,5 73
14 6,8 6 6
Land
B.II.1. (031) - 092A 014
2 3,2 49 12 3,6 1 7 12 1,2 5 4

—

MF SR ¢&. 25812/1/2006

Page 2



UVPOD1v_2

Balance sheet U¢ POD 1 - 01

DI 2 0 2 0 403715

1

Line

Current accounting period

tangible assets 019

(029, 02X, 032) -
/089, 08X, 092A/

Directly pr ding accounting period
Line No.
ASSETS nene Gross value - part 1 Net value
1
a b c Adjustment - part 2 2 Net value 3
; 7,4 6 4,8 1 7
Constructions 015
(021) - /081,092A/
3,03 0,1 6 0 4,4 3 4,6 5 7 4,2 4 7,5 3 2
Individual movable 3,6 5 6,2 3 7
assets and sets of
016
movable assets
(022) - /082, 092A/ 2,9 1 6,2 9 7 7.3.9,9 40 8 00,1 3 9
Perennial crops 017
(025) - /085, 092A/
Livestock and draught
animals 018
(026) - /086, 092A/
Other non-current 9. 6 7

Non-current tangible
assets under

8 0 6,9 2 6

. 020
construction

(042) - 094

797,250

7 0 5,3 6 6

Advance payments on

account of non-current 021

13 6,6 2 3

tangible assets
(052) - 095A

1

3 6,6 2 3

11,3 1 5

Provision for acquired
assets 022

(+/- 097) +/- 098

Non-current financial

assets (i tments) [ 023
total (I. 024 to 031)

B.II1.

Shares and ownership
interest in subsidiaries | 024

(061) - 096A

Shares and ownership
interest in associates 025

(062) - 096A

Other non-curernt

securities and 026

ownership interests
(063, 065) - 096A

Loans to enterprises in
consolidated group 027

(066A) - 096A

90,8 9 0

Other financial

investments 028

(0B7A, 069, 06XA)
- 096A

MF SR ¢&. 25812/1/2006

Page 3



UVPOD1v_2

Balance sheet U¢ POD 1 - 01

pIE 2. 0 2 0 403715

1

Line

Current accounting period

ASSETS Line No.

b c

Gross value - part 1

Adjustment - part 2

Net value

2

Directly pr ding accounting period

Net value 3

Loans with maturity up

to one year 029

(066A, 0B7A, 06XA)
- 096A

Non-current financial
assets in the course

8 8,2 8 4

e 030
of acquisition

(043) - 096A

8 8,2 8 4

Advance payments on

account of non-current 031

financial investments
(053) - 095A

Current assets
1. 033 + 1. 041 032

+1.048 + 1. 056

2,6 7 7,7 8 3

2,5 07,2 2 5

C.l.

Inventory total (I. 034 033

to 040)

29,310

30,07 4

C.I1.

Raw material
(112, 119, 11X) - 034

/191,19X/

2. 9,0 8 7

2 9,9 4 2

Work in progress and

semi-finished goods 035

(121,122, 12X) -
/192, 193, 19X/

Construction contracts

with maturity over one 036

year
12X - 192A

Finished goods 037

(123)- 194

Livestock

(124)- 195 0ce

Merchandise

(132, 13X, 139) 039
- /196, 19X/

Advances paid on
account of inventories | 040

(314A) - 391A

C.II.

Non-current
receivables total 041

4,4 1 2

(1. 042 to 047)

4,4 1 2

4,4 1 2

C.I1.1.

Trade receivables

(311A, 312A, 313A, 042

314A, 315A, 31XA)
- 391A

MF SR ¢&. 25812/1/2006

Page 4



UVPOD1v_2

Balance sheet U¢ POD 1 - 01

DI 2 0 2 0 403715

1

Line

Current accounting period

ASSETS Line No.

b c

Gross value - part 1

Adjustment - part 2

Net value

2

Directly pr ding accounting period

Net value 3

Receivables from

subsidiary and 043

controlling enterprise
(351A) - 391A

Other receivables
within consolidation

044
group
(351A) - 391A

Receivables from
shareholders,
associates and 045

4,4 1 2

consortium members
(354A, 355A, 358A,

4,4 1 2

4,4 1 2

Other receivables

(335A, 33XA, 371A, 046

373A, 374A, 375A,
376A, 378A) - 391A

Deferred tax
receivable 047

(481A)

C.III.

Current receivables 048

total (1. 049 to 055)

3 42,08 4

15 5,3 3 2

C.IIIA.

Trade receivables

(311A, 312A, 313A, 049

314A, 315A, 31XA) -
391A

2 3 2,5 2 9

12 1,4 3 7

Receivables from

subsidiary and 050

controlling enterprise
(351A) - 391A

Other receivables

within consolidation 051

group
(351A) - 391A

Receivables from
shareholders,

associates and 052
consortium members
(354A, 355A, 358A,

Social security 053

(336) - 391A

Tax receivables

(341, 342, 343, 345, 054
346, 347) - 391A

10 3,6 6 2

2. 2,9 27

Other receivables

(335A, 33XA, 371A, 055

373A, 374A, 375A,
376A, 378A) - 391A

5,8 9 3

10,9 6 8

C.IV.

Financial assets 056

(1. 057 to 061)

2,3 0 1,9 7 7

2,3 17,4 07

MF SR ¢&. 25812/1/2006

Page 5
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I | Balance sheet Ug POD 1 - 01 |

.2|o|2|o|4|o|3|7|1|5| |

|

MF SR ¢&. 25812/1/2006
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UVPOD1v07_7

—
Balance sheet U¢ POD 1 - 01 DE 2 0 2 04037165
LIABILITIES AND EQUITY Line No. Current accounting period Olrectly preceding
Line accounting period
a b c 4 5
Losesoeatte 065 9,2/6/9,3]6 8,7/6/6,0/87

A. Equity 1. 067+ 071+ 078 + 082+ 085 066 74 6 057 5 73 6 1:3 0 2
A.l Share capital total (I. 068 to 070) 067 1,9 0 0,0 O 1,9 0 00 0 O
Al1 Share capital (411 alebo +/- 491) 068 1,9 0 0,0 O 1,9 0 00 0 O

2. | Own shares (/-/252) 069

3. | Change in share capital +/- 419 070
Al Capital funds total (I. 072 to 077) 071 3.0 5,0 4 31.2,1 6 6
A.ll.1. | Share premium (412) 072

2.| Other capital funds (413) 073 3 0 3,4 1 3 0 3,4 1 8

3.| Legal reserve (non-distributable) from capital deposits (417, 418)| 074

4 ﬁ?ﬁrzﬁon reserve for assets and liabilities 075 4,23 8,71als

5.| Revaluation reserve for equity investments (+/- 415) 076 - 2,6 0

6.| Revaluation reserve for merger and split (+/-416) 077
ALl Profit reserves total (I. 079 to 081) 078 41 1 0,5 8 4,1 0 9,5 2 1
A.IL1. | Legal reserve (421) 079 3.8 0,0 0 3.80,0 00

2.| Non-distributable reserve (422) 080

3.| Statutory and other reserves (423, 427, 42X) 081 3,7 3 0,5 8 3,7 2 9,5 2 1
A.lV. Retained earnings |. 083 + 084 082 6 7 8,7 4 5 4 8,6 9 0
A.IV.1. | Retained profits from previous years (428) 083 6 7 8,7 4 5 4 8,6 9 0

2.| Loss carried forward (/-/429) 084
AV. | o1 (gar+ 071+ o7« o8-+ o5a + 116 oas 4l6/6,3]8 4/9/0,9]2]5
B. :Ti::yi:iisom #1.102+1. 112 086 1,7 36,0 6 1,2 28,4 5 8
B.lL Provisions total (l. 088 to 090) 087 9 2,2 5 11 7,2 2 5
B.l.1 Legal provisions (451A) 088

2. | Other long-term provisions (459A, 45XA) 089 3 8,7 2 2 1,7 5 1

3. | Short term provisions (323, 32X, 451A, 459A, 45XA) 090 5 3,5 2 9 5,4 7 4
B.Il. Non-current liabilities total (1. 092 to 101) 091 1 7 4,4 7 11 5,4 1 0

MF SR ¢. 25812/1/2006




UVPOD1v07_7

—
Balance sheet U POD 1 - 01 DIE 2 0 2 0 40 37 1 5
Directly preceding
LIABILITIES AND EQUITY Line No. Current accounting period ) :
Line accounting period
a b c 4 5
B.II.1. | Non-current trade liabilities (479A) 092 1 6,7 5 4 2 4,5 6 0
2.| Non-current uninvoiced supplies (476A) 093
3.| Liabilities to subsidiary and controling enterprise (471A) 094
4.] Other non-current liabilities within consolidation group (471A) 095
5.] Non-current advance payaments received (475A) 096
6.] Non-current bills of exchange payable (478A) 097
7.] Bonds and debentures issued (473A/-/255A) 098
8.| Social fund payable (472) 099 1,6 4 4 1,5 7 2
9 Other non-current liabilities 100
| (474A, 479A, 4TXA, 372A, 373A, 377A)
10.| Deferred tax liability (481A) 101 1 5 6,0 7 5 8 9,2 7 8
B.IIL Current liabilities total (I. 103 to 111) 102 1,4 6 9,3 4 0 9.9 5,8 2 3
B.IIIA Short-term trade payables 103
11 (321, 322, 324, 325, 32X, 475A, 478A, 479A, 4TXA) 2.9 3,7 33 156,09 8
2.| Current uninvoiced supplies (326, 476A) 104 1 5,7 3 5 1 4 4
Current liabilities to subsidiary and controlling enterprise (361A,
&L 105
471A)
4 Other liabilities within consolidation group 106
| (361A, 36XA, 471A, 47XA)
5 Liabilities to shareholders, associates and consortium members 107
| (364, 365, 366, 367, 368, 398A, 478A, 479A) 1,13 8:1 9 5 80 0,0 00
6.| Liabilities to employees (331, 333, 33X, 479A) 108 11,1 2 6 1 5,8 6 8
7.| Social security insurance payable (336, 479A) 109 4,1 6 9 4,4 6 3
Tax liabilities and subsidies payable
8.\ (341, 342, 343, 345, 346, 347, 34X) 1o 2,1 45 18,2 9 4
9 Other liabilities 111
‘| (372A, 373A, 377A, 379A, 474A, 479A, 47X) 4,2 3 7 9 5 6
B.IV. Bank loans and borrowings total (I. 113 to 115) 112
B.IV.1. | Long-term bank loans (461A, 46XA) 113
2.| Short-term bank loans (221A, 231, 232, 23X, 461A, 46XA) 114
3 Current borrowings 115
| (241, 249, 24X, 473A,/-1255A)
C. Accruals and deferred income - total (I. 117 to 118) 116 72,5 5 2 1 7 6,3 2 7
C.1. Accruals (383) 117 4 4
2 Deferred income (384) 118 7. 2,5 4 8 1 7 6:3 2 3

MF SR ¢. 25812/1/2006
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UVPOD2v07_2

| Profit and Loss account U¢ POD 2 - 01 |

INCOME STATEMENT

asof 31 = 1 2 . 2 0 0 7 (inthousand SKK)

Numerical data must align right, other data must be written from left. Unused rows must be left blank.
Data must be written in block letters (based on the example), by typewriter or printer, in black or dark blue ink.

AABCDEFGH I JKLMNOPQRSTUVXY Z 012 3 456 7 89

Month Year

from 0 1 2 0 0 7

to 1 2 2 0 07

Tax Identification Number Financial statements  Financial statements
20020403715 X ordinary X prepared
For the period

Identification Number X

extraordinary approved
313 4 19 7 7 Directly

L ) preceeding

interim (mark with a cross x) accounting period

from 0 1 2 0

o
(=]

to 1 2 2 0

o
o

Business name of entity

TRANSPETROL, a . s

Legal form of entity

a . s

Registered seat of entity

Address

S umavis k a

Post code Town
8 2 1 0 8 B RAT I SLAVA
Phone number Fax number
02/ 55423925 02/ 554239286
E-mail

t rransptrol @t r anspetrol

Number

3 8

Prepared on: Yo - — Written record of member of
2 8 0 2 2 0 0 8 entity’s statutory body or private e:«;m;::tsigr?g?zlnea::ial
. : person, which is legal entity: prep
statement:
Approved on:
2 00 L

> —

Written record of member of
entity responsible for

accounti g:
!’4)
b

/

Tax office records

I Place for registration number Imprint of tax office stamp
MF SR &. 25812/2/2006

Page 1 J



UVPOD2v07_2

Profit and loss accont Ug POD 2 - 01

pDE 2 0 20403715

Actual result in

Sl Text Line No. Current accounting period Directly Preceeclling

accounting period

a b c 1 2
8 Sale of merchandise (604) 01
A Costs of merchandise sold 02

(504, 505A)
+ Gross margin I. 01 - r. 02 03
Il. | Production I. 05 +r. 06 + r. 07 04 1,5 5 1,0 1 6 1’6 9 7,0 8 9
11.1.| Sales of own products and services (601, 602) 05 1,5 5 1,0 1 6 1 ! 6 9 7 ) 0 8 9
2 Change in inventory of finished goods and work in progress (+ 06
‘| acc. group 61)
3.| Own work capitalised (acc. group 62) 07
B. Production costs I. 09 + 1. 10 08 4 5 5 | 9 5 1 4 3 1 ) 9 6 5
Raw material and energy used in production (501, 502, 503,
BA. e ¢ 09 1/8/5,6/4 9 1/8/8,5/1/8
505A) H )

2. | Services (acc. group 51) 10 2 70 | 3 0 2 2 4 3 ) 4 4 7
+ Added value I. 03 +r. 04 - r. 08 11 1,0 9 5,0 6 5 1,2 6 5,1 2 4
C. Staff costs total (I. 13 az 16) 12 2 6 9 | 8 2 4 2 4 8 ] 9 3 3
C.1. | Wages and salaries (521, 522) 13 1 8 5 | 6 2 1 1.6 9 ] 4 4 8

Remuneration of members of the board of companies and co-

2 operatives (523) 14 1.7 ’ 2/8 0 1.8 ’ 290

3. | Social security costs (524, 525, 526) 15 4 5 | 8 7 0 4 1 ] 7.5 9

4. | Employee welfare costs (527, 528) 16 2 1 | 0 5 3 1 9 ] 4 3 6
D. Indirect taxes and fees (acc. group 53) 17 6 | 3 2 6 6 ] 7 5 8

Depreciation of non-current tangible and intangible assets (551
= |lesd ° ° Sk T 326,89 4 48 6,9 0/3
Revenue from sale of non-current assets and raw material
- | (641, 642) 19 2,219 7,5 20
Carrying value of non-current assets and raw material sold
oo | (541, 502) 20 6/ 0 10,56 9
Other operating revenues
V| (644, 645, 646, 648, 657) il 56,20 2 71,585
Other operating expenses
G- | (543, 544, 545, 546, 547, 548, 549, 557) 22 17,7 93 12,0 6 9
V. | Reclassification of operating revenues (-)(697) 23
H. Reclassification of operating expenses (-)(597) 24
Operating profit/loss
* [ 141-12-17-18 +19-20 + 21 - 22 25 53 2,5 8 9 57 8,9 97
+ (-23) - (-24)
VI Revenues from sale of securities and ownership interests (661)] 26
l. Book value of securities and ownership interest sold (561) 27

MF SR ¢&. 25812/2/2006
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I
Profit and loss account Ug POD 2 - 01 DIE 2 0 2 0 403 7 15
Actual result in
Sl Text Line No. Current accounting period Directly Rreceed.mg
accounting period
a b c 1 2
Income from long-term financial assets
VI 1 129+ 30 + 31 2 8 25 915
VII.1.| Income from investments in subsidiaries and associates (665A)| 29 8 2 5
2 Income from other long-term securities and ownership interest 30
‘| (665A)
3.| Income from other long-term financial assets (665A) 31 9 1 5
VIIl. | Income from short-term financial assets (666) 32
J. Costs of short-term financial assets (566) B8]
IX Income from revaluation of securities and income from 34
" | operations with derivatives (664, 667) 15,6 46 2 8,4 47
K Revaluation costs of securities and costs of operations with 35
: derivatives (564, 567) 6 1
Creation and release of provisions to financial assets
Lo | o eee P 3 -'2/2,5/1 4 15,2/ 63
X. Interest income (662) 37 9 7,9 0 8 8 0,1 1 6
M. Interest expense (562) 38 5 2
XI. | Foreign exchange gains (663) 39 4 1,6 8 9 2 7,3 0 9
N. Foreign exchange losses (563) 40 5 0,8 5 3 51,3 6 4
XIlI. | Other financial revenue (668) 41 3 7,3 2 3
0. Other financial expenses (568, 569) 42 8 2,1 6 5 2 6,9 6 4
XIlI. | Reclassification of financial revenues (-) (698) 43
P. Reclassification of financial expenses (-) (598) 44
Profit/(loss) from financial activities
* 1.26-27 +28 +32 -33 + 34 - 35 - 36 + 37 - 38 45 8 2,8 8 7 4 3,08 3
+39-40 + 41 -42 + (-43) - (-44)
R. Tax on income from ordinary activities |. 47 + 1. 48 46 14 9,0 9 2 1.3 1,1 5 5
R.A. [ - payable (591, 595) 47 8 0,8 6 2 10 6,7 7 8
2. | -deferred (+/- 592) 48 6 8,2 3 0 2 4,3 7 7
- Net profit/(loss) from ordinary activities
L2541 451 46 49 4 66,38 4 490,925
XIV. | Extraordinary revenues (acc. group 68) 50
S. Extraordinary expenses (acc. group 58) 51
T. Tax on income from extraordinary activities |. 53 + |. 54 52
TA. - payable (593) 53
2. - deferred (+/- 594) 54

MF SR ¢. 25812/2/2006

Page 3 J
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—
Profit and loss account Ug POD 2 - 01 D€ 2 0 2 0 4037 15
Actual result in
Line Text Line No. Current accounting period T;i‘::i:;e;:z:z‘:
a b c 1 2
i Extraordinary profit/(loss) 55
1. 50 - 51 - 52
u Profit/(loss) share transferred to owners' account 56
’ (+/-596)
Net profit/(loss) for the period
dkk
(+11[. 49 + 55 - 56] 57 466,384 490,925

L MF SR ¢&. 25812/2/2006 Page 4 J



TRANSPETROL, a. s. Financial statements
Sumavska 38 for the year ended 31 December 2007
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(@

(b)

©

(@)

(e

(@

Notes to the financial statements for the year ended 31 December 2007

GENERAL
Business name and address:

TRANSPETROL, a. s.
Sumavska 38
821 08 Bratislava

TRANSPETROL, a. s. (hereinafter referred to as the “Company”) was established on 22 December 1992 by means of a
founding contract and it was incorporated in the Companies Register on 1 January 1993 (Companies register kept by
District court of Bratislava 1 in Bratislava, section of joint-stock companies, insert 507/B). The Company’s reg. no.
(ICO) is 31 341 977.

Main Business activities of the Company include:

Pipeline oil transportation and oil storage

Purchase and sale of oil and oil products

Investment and engineering activities during the construction of pipeline transportation systems
Production and maintenance activities in the field of mechanical engineering

Production and maintenance activities in the field of electrical engineering

Provision of catering and accommodation services

Purchase of goods for the purpose of its sale to the end consumer (retail) or for the purpose of its sale to a
trader (wholesale)

Operation of resorts used for regeneration and recovery

e  Lease of an optic cable

Operation of oil transport pipelines

Average number of employees

The average number of the Company employees in 2007 was 374 employees, 38 of which were management (2006: 373
employees, 35 of which were management).

Legal reason for the preparation of the financial statements

The financial statements of the Company as of 31 December 2007 are prepared as ordinary financial statements prepared
in accordance with the par. 17 sec. 6 of the Act of NR SR no. 431/2002 Coll. on accounting for the accounting period
from 1 January 2007 to 31 December 2007.

Date of approving the financial statements for the previous accounting period

The financial statements of TRANSPETROL, a.s. as of 31 December 2006 for the previous accounting period were
approved by the general meeting of the Company on 31 July 2007.

THE COMPANY’S BODIES
List of the members of the Company statutory and supervisory bodies for the year 2007:

Board of Directors Ing. Stefan Czucz - Chairman
Mgr. Jan Kridla - Member
Imre Fazakas — Member
Ing. Sergej Zapotocky — Member



TRANSPETROL, a. s. Financial statements
Sumavska 38 for the year ended 31 December 2007
821 08 Bratislava

Supervisory Board JUDr. Dusan Mach — Chairman
RNDr. Martin Ruzinsky, PhD. — Member
Szilard Szedlar — Member
Peter St'astny — Member
Ing.Viliam Krizan — Member
Ing Julius Rezes — Member
Ing. Mikulas Rakovsky — Member
Ing Ladislav Haspel — Member
Jurij Dunutrievi¢ Ivanov — Member till 29 April 2007

(b) The structure of shareholders of the Company as of 31 December 2007 is as follows:

(@)

Share capital Voting right
in ths SKK % %
Ministry of Economy 969,000 51 51
Yukos Finance B.V. 931,000 49 49
Total 1,900,000 100 100

As of 31 December 2007, the Company is a joint stock company with 51 % share of the State (established by the
Ministry of Economy) and 49 % share of a company - Yukos Finance B.V. Based on to the shareholders’ agreement,
Yukos Finance B.V. has 49% management control over the Company.

INFORMATION OF THE GROUP
As of 31 December 2007 the Company is part of the Group Yukos Finance B.V.

As a result of numerous claims placed by the Russian tax authorities during 2003 and 2004, Yukos Group has been
placed in serious financial and operating difficulties. In August 2006 it was declared bankrupt by the Moscow Arbitration
Court. Based on information available from the media, the Company’s management understands that in the course of
2007 the bankrupt of Yukos Group was completed and the Group subsequently ceased to exist. The shareholder of the
Company, Yukos Finance B.V., considers the sale of foreign assets of Yukos Group (including Yukos Finance B.V.)
illegal which was also confirmed by the first-instance court in Amsterdam. In this context, the Company’s management
doesn’t expect negative impact on the operation of the Company.

ACCOUNTING PRINCIPLES AND ACCOUNTING METHODS
Basis of preparation

The Company’s financial statements were prepared on going concern basis in accordance with the Accounting Act valid
in the Slovak Republic and with the related accounting regulations.

The accounting methods and general accounting policies were applied by the Company consistently with the previous
accounting period.

Considering the fact that the structure of the balance sheet and that of the income statement have changed as of 1 January
2007, the data for the previous accounting period, reported on the balance sheet and the income statement, have been
adjusted accordingly, without affecting the result of operations, the equity, and the total value of assets and liabilities.
Transformation of the previous income statement into the new one, relating to provisions, is shown in the following table
(in thousands of SKK) on pages 3-4:
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TRANSPETROL, a. s.
Sumavska 38

Financial statements
for the year ended 31 December 2007

821 08 Bratislava

(b) Non-current intangible and tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and the related acquisition cost
(customs duty, import charge, transport, assembly, insurance etc.).

In the current year the Company has not developed any non-current assets internally.

The depreciation of the non-current intangible assets is defined on their expected economic useful lives. Depreciation
begins as of the first day of the month following that in which the asset was first put into use. Low-value, non-current
intangible assets with an acquisition cost (or own cost) not exceeding SKK 50,000 are accounted as an expense to the

account no. 518 — other services during the commencement of use.

The expected useful life, depreciation method and the annual depreciation rate are shown in the following table:

Estimated economic

eI fin e Depreciation method

Annual depreciation

rate %
Software 4 Decreasi'ng balance, 55
Linear
Other intangible assets 4 Linear 25

The depreciation of non-current tangible assets is defined on the basis of their expected economic useful lives and
expected wear and tear. Depreciation begins as of the first day of the month following that in which the asset was first
put in use. Low-value, non-current tangible assets with an acquisition cost (or own cost) not exceeding SKK 30,000 are
expensed when put in use. Land is not depreciated.

The expected economic useful life, depreciation method, and annual depreciation rate are shown in the following table:

©

Estimated economic . . Annual depreciation
e . Depreciation method .
useful life in years rate in %
Buildings (including oil pipelines) 40 Linear 25t03.2
Other buildings 30 Linear 2.5t05

. . Decreasing balance,

Machinery and equipment 4to 15 Lincar 6.6 to 25
Decreasing balance,

Means of transport 4t08 . 16.6 to 25

Linear

Software, machinery and equipment and means of transport put in use until 2002 are depreciated on a decreasing balance
using the appropriate rate in accordance with the act on income taxes.

Management’s review of remaining useful lives performed in 2007 resulted in a change in the estimated life of the oil
storage tank. As of 1 January 2007, useful life of the crude oil storage tanks was revised from 15 to 30 years. The change
in estimate of useful life represents a decrease of annual depreciation expense of approximately SKK 30,528 thousand.

Securities and shares

When acquired, securities and ownership interests are stated at cost, which includes the acquisition price and the related
acquisition costs. The acquisition cost is decreased by provision charge against the value of securities and shares for any
diminution in value. The equity method of accounting is not used by the Company.

Other non-current securities and ownership interests are stated since 1 January 2006 at fair value. Change in the fair
value is accounted to the debit of the respective account of assets with the credit of account 414 — Revaluation reserve for
assets and liabilities. If the fair value of these securities and interests is lower than its book value, the fair value decrease
is accounted to the debit of account 414 - Revaluation reserve for assets and liabilities and to the credit of the respective
account of assets.
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(@

(e)

®

@

(h)

@

@

(k)

Inventories

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition costs (customs
duty, transport, insurance, commission, etc.). Stock is valued using the method of the weighted arithmetical average of
acquisition costs. The Company used method “A” for the accounting treatment of inventories.

In the current year no inventory has been developed internally by the Company.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance sheet date, a
provision for inventories is set up in the amount of the difference between their book value and their net realizable value.
Receivables

When originated, receivables are stated at their nominal value. The assigned receivables are stated at cost, which includes
the acquisition price and the related acquisition costs. A provision is set up for bad and doubtful debts.

Cash and cash equivalents

Cash and duty stamps are valued by their nominal value. A provision is set up for decrease of their value.

Deferred expenses and accrued revenue

The deferred expenses and accrued revenue are valued by their nominal value and calculated on the accruals principle.

Provisions (Valuation allowances)

Provisions are set up based on the accounting principle of prudence, if one can justifiably assume that the value of an
asset has been impaired when compared to its value in the books. A provision is recognized in the amount of a justified
assumption for an impairment of an asset when compared to its value in the books.

Provisions

Provisions are liabilities of uncertain timing or amount and are stated at the expected amount of the liability. The set-up
of a provision is posted to the respective expense account that the liability relates to. The use of a provision is debited to
the respective provision account, with a corresponding entry to the credit side of the respective liability account. The
release of an unnecessary provision or a part of it is accounted for using an accounting entry inverse to the set-up of the
provision.

Payables

When originated, payables are stated at their nominal value. Liabilities taken over are stated at cost which includes the
acquisition price and the related acquisition costs. If the fair value of liabilities differs from their book value, liabilities
are recognised in the accounting and the financial statements at their fair values.

Long-term liabilities are adjusted to their values at the time of accounting and reporting, i.e. present values of long-term
liabilities are calculated.

Income tax due

The corporate income tax is expensed in the period when the tax liability arises. In the accompanying income statement,
it is calculated on the basis of the profit/(loss) before taxes that has been adjusted for tax-deductible and tax non-
deductible items due to permanent and temporary adjustments to the tax base and any loss carried forward. The tax
liability is stated net of corporate income tax advances that the Company paid during the year. If corporate income tax
advances paid during the year exceed the tax liability for the period, the Company records a tax receivable.
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U]

(m)

()

(0)

(p)

()

Deferred income tax

Deferred tax (deferred tax receivable and deferred tax liability) is provided on:
a) temporary differences between the carrying value of assets and liabilities shown in the balance sheet and their
tax base,
b) the possibility to carry forward a tax loss to future periods to deduct the tax loss from the tax base in the future,
and
c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that is probable that future taxable profit will be available against which
the temporary differences can be utilised.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is settled are used.

Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are valued by their nominal value, and calculated on the accruals principle.

Financial derivatives

At the moment of their acquisition, the derivatives are valued at their acquisition cost and as of the day, the financial
statements are prepared, they are stated at fair value.

Fair value changes of derivatives are posted, without affecting income, directly to equity to account 414. On maturity,
the gains and losses are posted to the income statement (to account 567 — Costs of derivative operations and 667 —
Revenues from derivative operations).

Fair value changes of financial derivatives designated for trading on a domestic or a foreign stock exchange or on
another public market are posted to the income statement (to accounts 567 and 667).

Fair value changes of financial derivatives designated for trading on a non-public market are posted, without affecting
income, directly to equity to account 414. On maturity, the gains and losses are posted to the income statement (to
accounts 567 and 667).

Assets and liabilities hedged by financial derivates

Assets and liabilities hedged by derivates are stated at their fair value. Changes of fair values of assets and liabilities
hedged by derivates are posted without affecting income, directly to equity to account 414.

Foreign currency

Assets and liabilities expressed in foreign currency are converted to Slovak crowns using the foreign exchange rate of the
National Bank of Slovakia at the transaction date and in the financial statements at the balance sheet date. The resulting
foreign exchange differences are posted to the income statement.

Revenues

Revenues from the sale of services are recognized in the accounting period in which the services are rendered, taking into
account the extent to which the given transaction is completed. This extent is assessed based on the actual services
provided as a proportion of the total services agreed.

Sales revenues from own work and goods are net of VAT. They are also reduced by discounts and deductions (rebates,
bonuses, credit notes, etc.) irrespective of whether the customer was entitled in advance to the discount or whether this is
a discount recognised additionally. Sales revenues are recognised at the date of delivery of goods or provision of
services.
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The Company’s revenues include mainly revenues from the transportation of oil and storage of oil.

(s) Subsidies from the State budget

Subsidies from the State budget are accounted as liability of the Company when received. Subsidies for the acquisition of
fixed assets are recorded as Deferred revenue from date of put in use of the asset and are released to income on accrual
basis to the depreciation of fixed assets.

E. ASSETS
1. Non-current intangible and tangible assets

The movement schedule of non-current intangible and tangible assets from 1 January to 31 December 2007 is shown in
SKK thousands on page 9:
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In 2007, additions to acquired non-current tangible assets included particularly the construction of a new crude oil
storage tank at the crude oil pumping station in accordance with request of State agency SSHR to store country
emergency reserves of oil.

Low-value non-current intangible assets expensed in 2007 represent SKK 219 thousand (2006: SKK 164 thousand).
Low-value non-current tangible assets expensed in 2007 represent SKK 6,076 thousand (2006: SKK 5,617 thousand).

Non-current assets are not pledged in favour of third parties.

The total provision for the non-current tangible and intangible assets decreased by SKK 4,225 thousand to amount SKK
75,882 thousand at 31 December 2007. Provision of SKK 6,476 thousand for non-current tangible assets under
construction in 2006 and 2007 is due to temporary suspension of a development project “Construction of the Bratislava-
Schwechat pipeline” (Note N). Provision of SKK 29,158 thousand being the net book value for non-current tangible
assets was set-up in previous periods for “Hazardous waste storage area* and crude oil storage tank, since management
considered the use of these assets as ineffective. Provision of SKK 23,249 thousand is for land at 31 December 2007 (as
of 31 December 2006: SKK 25,612 thousand). Provision of SKK 13,800 thousand exists for non-current intangible assets
as of 31 December 2007 (as of 31 December 2006: SKK 13,800 thousand).

Decrease in non-current tangible assets under construction in a total amount of SKK 78,647 thousand represents transfer
of assets acquired through state subsidy funds back to the state’s ownership (Note F.7).

Non-current assets (in particular buildings, halls, constructions, machines, crude oil) are insured against the risk of
natural disaster and the risk of theft for the amount of SKK 25,371,773 thousand.

2. Non-current financial assets (Investments)

Equity at 31 December 2007 and the 2007 profit / (loss) of the relevant enterprises, together with comparative figures for
the previous accounting period, are shown in the following table on page 11:
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(1) The Company is a majority shareholder of the subsidiary BSP Bratislava - Schwechat Pipeline GmbH, Vienna
founded by a cash contribution. The investment cost includes 74% of registered capital totalling EUR 1,998 thousand
and other related costs totalling SKK 3,607 thousand. The equity stated in the Commercial Register of the Republic of
Austria represents EUR 2,700 thousand. Detailed information is stated in the Note M and N.

In 2007, the Company capitalised its receivable from loan provided to its subsidiary, BSP Bratislava — Schwechat
Pipeline GmbH, in a total amount of SKK 88,284 thousand (i.e. EUR 2,629 thousand). A difference in valuation from the
capitalisation of receivable amounted to SKK 2,608 thousand (Note F1 Equity, Differences in valuation from capital
interests).

(2) The company SWS reduced its registered capital in 2007 and paid distribution to its members, reduced by losses from
previous years. The Company holds share in associated company SWS, s.r.o. with an acquisition cost of SKK 34,087
thousand as of 31 December 2007 (as of 31 December 2006: SKK 71,991 thousand) for which a provision of SKK
10,085 thousand is recorded as of 31 December 2007 (as of 31 December 2006: SKK 16,111 thousand). In 2007 the
Company adjusted amount of provision because of the change in the share of equity of SWS.

(3) The Company holds UniCredit Bank Slovakia, a.s., shares with an acquisition cost of SKK 43,155 thousand that are
stated at fair value as of 31 December 2007 in the amount SKK 8,390 thousand (as of 31 December 2006: SKK 6,800

thousand).

(4) The Company holds Slovenska kreditna banka, a.s. (SKB) shares with an acquisition value of SKK 46,190 thousand
that are stated at fair value as of 31 December 2007 in the amount SKK 0 thousand (as of 31 December 2006: SKK 0

thousand).

The movement schedule of non-current financial assets from 1 January to 31 December 2007 is shown in the table

below:
. L. 31 Dec 2006 Increase Decrease Transfer 31 Dec 2007
Description
in ths SKK in ths SKK in ths SKK in ths SKK in ths SKK
Shar.es‘ ar{d ownership interest in 72,134 i (2.019) i 70,115
subsidiaries (1)
(Szh)ares and ownership interest in associates| 71.991 i (37.904) i 34,087
Other non-current securities and
ownership interests (3,4,5) 17,800 1,590 ) ) B
Loans to the companies in consolidated 90,890 i (90,890) ) )
group (1)
Non- t fi ial ts in th
on-current financial assets in the course i 88,284 i i 88.284
of aquisition (1)
Other non-current securities and
30,454 6,026 - 24,428
ownership interests (2,6) (30,454) ’ (24,428)
Total — net 222,361 95,900 (130,813) - 187,448

(5) Starting from 1 January 2006, non-current securities and ownership interests up to 20% are stated at fair value. The
fair value change is recognised in balance sheet within the Equity. Change in the fair value as of 31 December 2007 in a
total amount of SKK 1,590 thousand presented increase of the value of equity share of UniCredit Bank Slovakia with
respect to the improvement of its financial situation after the merger with HVB Bank Slovakia in 2007.

(6) The total provision on long-term financial assets as of 31 December 2007 includes provision for investment in SWS
totalling SKK 10,085 thousand and for investment in BSP totalling SKK 14,343 thousand.
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3. Inventories

Movements in the provision for inventories during the accounting period are shown in the following table:

31Dec2006 | O°tUP Release 1 31 Dec 2007

(Increase) (Decrease)
in ths SKK in ths SKK in ths SKK in ths SKK
Material 2,457 1,416 (7 3,866
Finished goods 815 - (815) -
Total 3,272 1,416 (822) 3,866

4. Receivables

Movements in the provision for receivables during the accounting period are shown in the following table:

31 Dec 2006 | SCTUP Release 1 41 Dec 2007

(Increase) (Decrease)
in ths SKK | inths SKK | inths SKK | in ths SKK
Trade receivables 132,796 2,632 (39,055) 96,373
Other receivables 87,993 - (57,193) 30,800
Total 220,789 2,632 (96,248) 127,173

Provision is created for overdue receivables after reflecting specific cases. Its decrease in 2007 relates to receivables
write-offs (Note H.2).

The ageing structure of short-term receivables is presented in the following table:

31 Dec 2007 31 Dec 2006

in ths SKK in ths SKK
Receivables within due date 339,782 151,798
Overdue receivables 129,475 224,323
Total 469,257 376,121

The receivables of the Company are not pledged as of 31 December 2007.

5. Financial accounts

Financial accounts include cash in hand, bank accounts, and securities. Bank accounts are fully available for the
Company’s use, except for a term deposit of SKK 4,260 thousand, which will be available after 24 January 2012. Bank
accounts also include the funds deposited on the accounts in SKB, a.s. and AG Bank, a.s. at the amount of SKK 388
thousand, which are in bankruptcy proceedings and for which a provision has been set-up in full amount.

6. Current financial assets
The Company disposed off bills of exchange acquired after the merger of subsidiaries in 2004 due to their

uncollectability as confirmed by a court decision on bankruptcy. The disposal was posted into financial expenses in a
total amount of SKK 16,487 thousand and at the same time, the provision in full amount was released.
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7. Accruals and prepayments

Financial statements

for the year ended 31 December 2007

Individual accrued and deferred items are presented in the table shown below:

31 Dec 2007 31 Dec 2006
in ths SKK in ths SKK
Prepaid expenses - insurance 5,227 6,912
Prepaid expenses - advetisements 7,470 3,688
Prepaid expenses - other 2,124 4,371
Accrued revenues 1,524 2,214
Total 16,345 17,185
F. EQUITY AND LIABILITIES
1. Equity

The information about the shareholders is described in part B.

The Company’s registered share capital consists of 1 900 shares, each at a nominal value of SKK 1,000 thousand. The
net profit per share amounts to SKK 245 (2006: SKK 258).

Movements in equity during the accounting period are shown in the following table:

Distribution | Valuation Profit for
31 Dec 2006 of 2006 profit| differences Use of Funds 2007 31 Dec 2007
in ths SKK | in ths SKK | in ths SKK | in ths SKK | in ths SKK | in ths SKK

Share capital 1,900,000 - - - - 1,900,000

Capital Funds 312,166 - (7,126) - - 305,040
Other capital funds 303,418 - - - - 303,418
Reva.lua.tl.op reserve for assets §.748 ) (4,518) i i 4230
and liabilities
Re\/.alu?non reserve for i ) (2.608) i (2.608)
capital investments -

Profit reserves 4,109,521 15,000 - (13,941) - 4,110,580
Legal reserve fund 380,000 - - - - 380,000
Statutory and other reserve | 5 ;)9 55 15,000 | 304 - | 3,730,580
funds

Profit from prior periods 548,690 130,057 - - - 678,747
Retained profits 548,690 130,057 - - - 678,747
Loss carried forward - - - - - -

Profit for th t

rofitfor the curten 490,925 | (490,925) - - | 466384 | 466,384
accounting period

Total 7,361,302 (345,868) (7,126) (13,941) 466,384 7,460,751

An overview of profits and losses that have been posted directly to equity accounts (in thousands of SKK):
Valuation differences from revaluation of assets and liabilities:
- change in the fair value of derivatives traded on a non-public market (7,541)
- impact of above on deferred taxes 1,433
- change in the fair value of financial investments (Note E.2) 1,590
Total (4,518)
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In accordance with its internal rules approved by the General Meeting, the Company set up statutory and other reserves
that include reserves for remuneration and a capital development reserve. In accordance with the decision of the General
Meeting, contributions to the reserves are made from the net profit. The use of the reserves is regulated by internal rules
approved by the General Meeting. In 2007, statutory and other reserves for remuneration of employees were set up at
SKK 15,000 thousand and were drawn at SKK 13,941 thousand.

The profit distribution of SKK 490,925 thousand for the year 2006 was approved by the General meeting of the
Company as follows:

in ths SKK
Dividends * 338,195
Contribution to Social fund 7,673
Contribution to Statutory and other funds 15,000
Royalties -
Transfer to retained earnings 130,057
Total 490,925

* The cumulative dividends of SKK 1,138,195 thousand as of 31 December 2007 have not been paid because of the
preliminary court’s decision imposed on the Company on 5 May 2004 (in connection with the law suit over 34% of the
Company’s shares as stated in the Note K.a).

Provisions

An overview of provisions is presented in the table below:

31 Dec 2006 Set-up Use/Release Transfer 31 Dec 2007
in ths SKK in ths SKK in ths SKK in ths SKK in ths SKK
Long-term provisions
Provision for financial accounts 388 - - - 388
Provision for business risks 727 - - - 727
Emplc.)ye.es retirement and life and 20,636 6.485 8) i 27.073
work jubilees
Provision for purchase of oil - - - 8,536 8,536
Litigation provision - 2,000 - - 2,000
21,751 8,485 (48) 8,536 38,724
Short-term provisions
t holiday includi ial
Untaken holiday including socia 12,555 10,727 (12,555) - 10,727
security
Employee bonuses 3,080 11,472 (3,080) - 11,472
Provision for management trainings 2,300 2,000 (2,300) - 2,000
Provision for purchase of oil 71,000 - (62,464) (8,536) -
Non-invoiced deliveries 6,539 29,327 (6,539) 29,327
95,474 53,526 (86,938) (8,536) 53,526
[Total provisions | 117,225 | 62,011 | (86,986) | - | 92,250 |

Provision for employees’ retirement and life and work jubilees was created in accordance with collective labour
agreement using the actuarial methods.

Provision for purchase of oil results from technological needs of the Company due to normal oil losses with objective of
maintaining continuous operation for its customers. Provision represents the estimated volume of oil losses occurred in
the past and that will require replacement. In 2007, the Company purchased crude oil to replace losses of crude oil and
to put in to use a new storage tank. The purchase of crude oil in a total amount of SKK 62,464 thousand was offset
against the provision, while the remaining part of the provision in a total amount of SKK 8,536 thousand will be carried
forward to the following years for another replacement of loses of crude oil resulting from the regular operation of
pipelines.
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3. Payables

Financial statements

for the year ended 31 December 2007

The structure of payables by the remaining period to maturity is shown in the following table:

31 Dec 2007 31 Dec 2006

in ths SKK in ths SKK
Payables within due date 241,495 132,504
Overdue payables 52,238 23,594
Total short-term liabilities 293,733 156,098
Payables falling due between 1 and 5 years 16,239 24,368
Payables falling due after more than 5 years 515 192
Total long-term liabilities 16,754 24,560

Long term payables represent financial guarantee (retained amount) during the guarantee period of the capital

expenditure projects.

Payables for capital expenditures as of 31 December 2007 amounted to SKK 195,892 thousand (as of 31 December

2006: SKK 138,746 thousand).

4. Deferred tax liability

The calculation of the deferred tax liability is shown in the following table:

31 Dec 2007 31 Dec 2006
in ths SKK in ths SKK
Temporary differences due to:
Depreciation of long-term assets 860,547 710,842
Bad debt provisions (4,276) (158,535)
Provisions (38,081) (93,222)
Derivates 3,259 10,800
Temporary differences total 821,449 469,885
Income tax rate (in %) 19% 19%
Deferred tax liability 156,075 89,278
A change in the deferred tax liability is presented in the table below (in thousands of SKK):
Balance at 31 December 2006 89,278
Balance at 31 December 2007 156,075
Change 66,797
of which:
- recognized as an expense / income 68,230

- posted to equity

(1,433)
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5. Social fund

Financial statements

for the year ended 31 December 2007

Appropriations to and withdrawals from the social fund during the accounting period are shown in the following table:

2007 2006
in ths SKK in ths SKK
Opening balance at 1 January 1,572 2,233
Charge to current year profit 2,404 2,244
Appropriations from retained profits 7,673 6,955
Other appropriations 600 570
Usage (10,605) (10,430)
Closing balance at 31 December 1,644 1,572

According to the Social Fund Act, part of the social fund in amount of 1.5% of labour costs is created to expenses and
part of the social fund is created from profit in accordance with the collective labour agreement. The social fund is used

for social, medical, recreational, and similar employee benefits.

6. Bank loans

The Company had no bank loans in 2007.

7. Accruals and deferred income

The structure of the accruals and deferrals is shown in the following table:

31 Dec 2007 31 Dec 2006

in ths SKK in ths SKK
Accruals 4 4
Deferred income 72,548 176,323
Rent of optical cables 71,298 80,318
Subsidy for acquisition of long term assets - 96,005
Other 1,250 -
Total 72,552 176,327

Deferred income includes rent of optical cables to the company Energotel until 2015 (Note M.b).

In 2007, the Company transfered the assets acquired through a state subsidy back to the state’s ownership, which means
that the Company will not release deferred income against depreciations in the following years. The Company manages

these assets on the basis of Agreement.
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G. REVENUES
1. Sales revenues

Sales revenues by individual segments, i.e. by product types and services, and by main territories are presented in the
table below:

Oil transport Oil storage Other Total
2007 2006 2007 2006 2007 2006 2007 2006

in ths SKK | in ths SKK | in ths SKK | in ths SKK | in ths SKK | in ths SKK | in ths SKK | in ths SKK
Slovak 791,757 | 801,743 56,375 86,976 740 1,815 848872 890,534
Republic
Crech 695,763 | 770,820 6,381 700 ; | 702,144 | 771520
Republic
Others ; 35,035 - ; ; ; - 35,035
Total 1,487,520 | 1,607,598 62,756 87,676 740 1,815 | 1,551,016 [ 1,697,089

The Company provides transportation and storage of oil to 3 major customers which together represent 96% of total sales
of the Company. Due to limited alternative sources with similar transportation capacities in the region the Company
considers the risk of concentration of customers as small.

Revenue from oil storage for the State agency SSHR totalled SKK 54,368 thousand in 2007 (2006: SKK 80,237
thousand). The receivable due from SSHR amounted to SKK 9,711 thousand as of 31 December 2007 (31 December

2006: SKK 8,503 thousand).

2. Changes in work in progress, semi-finished products, and finished goods

The Company does not record such inventory in the current year.

3. Capitalization

In the current year the Company capitalized no expenses.

4. Other income from operating activities

An overview of other significant income from operating activities is presented in the table below:

2007 2006
in ths SKK in ths SKK
Contractual penalty, overdue interests 2,884 3,570
Payables write-off 321 -
Lease of optical cables * 33,618 48,126
Rent of RR points 5,669 5,956
Rent of promises and resorts 7,551 10,980
Other 6,159 2,953
Total 56,202 71,585

* The Company leases the network of optical cables to Energotel. The income represents annual payments and straight
line release of deferred income (Note M.b).
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5. Financial income

An overview of financial income is shown in the following table:

Financial statements

for the year ended 31 December 2007

2007 2006
in ths SKK in ths SKK
Interest income 97,908 80,116
Foreign exchange gains 41,689 27,309
Income from investments 825 -
Income from other long-term financial assets - 915
Income from derivates - currency forwards 15,646 28,447
Other income (mainly decrease of registered capital in SWS) 37,323 -
Total 193,391 136,787
An overview of the foreign exchange gains is shown in the table below:
2007 2006
in ths SKK in ths SKK
Realised foreign exchange gains 41,689 27,298
Unrealised foreign exchange gains - 11
Total 41,689 27,309
H. EXPENSES
1. Cost of service provided
An overview of cost of service provided is presented in the following table:
2007 2006
in ths SKK in ths SKK
Repairs and maintenance 64,383 52,354
Travel expenses 9,121 9,398
Representation 9,016 10,595
Advisory and consultancy services 43,024 34,272
Other economic services 85,123 72,972
Geological work, recultivation 10,181 6,605
Pipeline cleaning and inspection 7,036 28,489
Trainings 5,988 6,634
Adbvertising 30,072 19,557
Other 6,358 2,571
Total 270,302 243,447
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2.

Other expenses from operating activities

Financial statements

for the year ended 31 December 2007

An overview of other significant costs from operating activities is shown in the following table:

2007 2006
in ths SKK in ths SKK

Receivables written off 96,061 -
Set-up and release of provisions for receivables (93,601) 4,060
Gifts 10,120 6,098
Other fines and charges 3,270 117
Other operating expenses (VAT coefficient) 339 486
Other 1,604 1,308
Total 17,793 12,069
Financial costs

An overview of financing costs is shown in the following table:

2007 2006
in ths SKK in ths SKK

Realised foreign exchange losses 46,939 39,610
Unrealised foreign exchange losses 3914 11,754
Exchange losses (total) 50,853 51,364
Other financial costs 82,165 26,964
Set-up of financial provisions (Note E.2) (22,514) 15,263
Costs of derivative transactions - currency forward - 61
Total 110,504 93,652

Other financial costs in 2007 include mainly SKK 37,904 thousand for decrease of investment in SWS, SKK 25,409
thousand for insurance and SKK 16,487 thousand for financial bills of exchange written off.

INCOME TAXES

The reconciliation from the expected to the reported income tax is shown in the following table:

Tax

Item Year 2007 Year 2006

in ths SKK in ths SKK
Profit before taxes 615,476 622,080
of which expected tax 19% 116,940 118,195
Promotion, representation and other costs 3,905 3,668
Dividends received (157) -
Effect of temporary differences in prior periods (2,079) 2,615
Other permanent differences 17,046 6,677
Additional tax payment and correction of tax 13,437 -
Total reported tax 149,092 131,155
Deferred tax 68,230 24,377
Current tax 80,862 106,778
Total reported tax 149,092 131,155

Effective tax rate 24.22% 21.08%
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J.

a)

b)

<)

INFORMATION ON THE OFF-BALANCE ACCOUNTS

The Company records in the off balance sheet assets of SPP - Optic cable 36,489 m long, totalling SKK 6,499 thousand,
low value assets and material for special purpose.

OTHER ASSETS AND LIABILITIES

Contingent liabilities

The Company has the following contingent liabilities that are not recorded in the Company’s account and are not shown
on the balance sheet:

)

ii)

iii)

At the date of these financial statements, several lawsuits were pending relating to execution of 34% of
TRANSPETROL, a.s. shares. In 2007, these lawsuits were not competed.

In 2004, the court ruled on the suspension of the payment of dividends until discharged. This ruling is still valid and
effective. The Company made a statement addressed to its shareholders based on which it prolonged the statute of
right to the payment of dividends.

The final result of the lawsuit and the possible impact on the financial statements of the Company cannot be
estimated reliably. No provision has been made as the Company’s management believes that it is not probable that
the Company will incur any significant loss.

The Company agreed from 2004 to compensate the dividend payments from the subsidiary BSP Bratislava -
Schwechat Pipeline GmbH to the shareholder — OMYV in case that the subsidiary will not be able for any reasons to
pay the dividends to OMV. The subsidiary BSP Bratislava - Schwechat Pipeline GmbH agreed to pay the dividends
in the minimum amount of 5.5 % of its share capital which is EUR 2,700 thousand, provided that financial results so
permit and dividends are declared by shareholders. The potential liability of the Company arising from the above
dividend commitment represents EUR 39 thousand annually.

In case of the financial insolvency or liquidation of the subsidiary company BSP Bratislava - Schwechat Pipelines
GmbH, the Company is liable for the settlement of the part of the share capital of BSP Bratislava - Schwechat
Pipelines GmbH which belongs to OMV in case of fraud or negligence by TRANSPETROL, a.s. The possible
liability of the Company arising from the above reason amounts EUR 702 thousand.

TRANSPETROL, a.s. bears all the risks and costs arising from or connected with the removal of the Bratislava
Schwechat pipeline which is planned to be built in future.

Many areas of Slovak tax law have not been sufficiently tested in practice, so there is some uncertainty as to how
the tax authorities would apply them. The extent of this uncertainty cannot be quantified. It will be reduced only if
legal precedents or official interpretations are available.

Suppliers” warranties related to the completed investment projects are covered by bank guarantees during the agreed
period in a total amount of SKK 215,538 thousand as of 31 December 2007.

Other financial commitments

Capital expenditures agreed in the contracts but not incurred based on the project plans represent as of 31 December

2007:
e  Constructions in progress SKK  2.78 million,
e  Constructions not started SKK 318.77 million,
e  Constructions in the investor development SKK  0.22 million.
Derivatives

The Company provides transportation services mainly to Slovak and Czech customers in foreign currency and is thus
exposed to foreign exchange risk. Foreign exchange derivative financial instruments entered into by the Company are not

traded and were agreed with the bank on specific contractual terms and conditions. Derivatives have potentially

favourable (assets) or unfavourable (liabilities) conditions as a result of fluctuations in market foreign exchange rates.
The aggregate fair values of derivative financial assets can fluctuate significantly from time to time.
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Financial statements

for the year ended 31 December 2007

The table below sets out fair values, at the balance sheet date, of currencies receivable under foreign exchange forwards

contracts entered into by the Company:

31 Dec 2007 31 Dec 2006

in ths SKK in ths SKK
Foreign currency forward 3,259 10,800
Total 3,259 10,800

INCOME AND BENEFITS OF MEMBERS OF THE STATUTORY, SUPERVISORY AND OTHER BODIES

OF THE COMPANY

Gross income of members of the Company statutory bodies for their activity in those statutory bodies were as follows:

2007 2006
in ths SKK in ths SKK
Board of Directors 8,640 9,516
Supervisory Board 8,640 8,774
Total 17,280 18,290

ECONOMIC RELATIONS BETWEEN THE ACCOUNTING ENTITY AND THE RELATED PARTIES

During the accounting period, the Company carried out transactions with the following related parties (Yukos Group,

BSP, SWS, Energotel, MH SR, SSHR).

The transactions between the related parties have been carried out on the arm’s length basis.

a) Transactions with the parent company and subsidiary companies:

2007 2006
in ths SKK in ths SKK
al) Services (Revenue) 421 421
a2) Re-invoicing of expenses (phone) 10 28
a3) Interests income on loans granted - 915
b) Transactions with affiliated and others companies:
2007 2006
in ths SKK in ths SKK
b1) Services purchased (Expenses) 4,731 4,866
b2) Lease of optical fibre (Income) 24,933 32,413
b3) Amortisation of deferred income (Income) 9,020 15,769
b4) Oil storage (Revenues) 54,368 80,237
b5) Dividend income 825 -
b6) Other revenue (sale and rent of other assets) - 1,060
b7) Income from decrease of register capital in associate (SWS) 34,200 -
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¢) The selected assets and liabilities from the transactions with related parties are shown in the following table:

31 Dec 2007 31 Dec 2006

in ths SKK in ths SKK
c1) Contribution to the register capital of subsidiary company BSP 55,772 57,792
c2) Non-current financial assets in the course of acquisition
(capitalization of loan of BSP) 88,284 -
c3) Contribution to the register capital of the associate SWS 25,265 55,880
c4) Contribution to the register capital of the company Energotel 11,000 11,000
¢5) Loans granted to Group companies (including interest and
revaluation) - 90,889
c6) Trade receivables 13,691 17,217
c7) Prepaid expenses - 650
Assets total 194,012 233,428
c8) Trade liabilities 354 354
c9) Liabilities to shareholders from profit distribution 1,138,195 800,000
c10) Deferred income 71,298 176,322
Liabilities total 1,209,847 976,676

N. INFORMATION ABOUT SUBSIDIARY BSP BRATISLAVA — SCHWECHAT PIPELINE

At 31 December 2007, the Company records financial investment in BSP Bratislava-Schwechat Pipeline GmbH (BSP)
amounting to SKK 144,056 thousand net, including capitalised loan. The financial investment was used by BSP to
finance the project Construction of the Bratislava - Schwechat pipeline. The Company records adeguate provision of
SKK 14,343 thousand for BSP’s operating losses incurred in 2004 through 2007 that temporarily reduce the value of the
Company’s interest in BSP’s equity. Furthermore, at 31 December 2007 the Company records a provision amounting to
SKK 6,476 thousand for the capital expenditures in the pipeline construction incurred to date.

Management of the Company believes that the project will continue in its originally proposed alternative and is confident

about the return on the investment. Management of the Company believes that BSP will achieve revenues from the
pipeline operation in the future and will thus ensure an increase of the value for shareholders.

O. POST-BALANCE SHEET EVENTS

After 31 December 2007, no other significant events have occurred that would require recognition or disclosure in the
2007 financial statements.
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P. CASH FLOW STATEMENTS

The Company has prepared the cash flow statement using the indirect method.

2007 2006

in ths SKK in ths SKK
Profit before tax and extraordinary items 615,476 622,080
Adjustment for non-cash transactions:
Depreciation of non-current assets 331,119 466,179
Provision for non-current tangible and intangible assets (4,225) 20,725
Provision for receivables and receivables write-off 2,446 4,059
Provision for non-current financial assets (6,026) 15,263
Change in provisions (24,975) 4,481
Interest costs - net (97,908) (80,064)
Loss/ (gain) from the sale of non-current assets (2,117) 223
Cash and cash equivalents foreign exchange rate differences 1,890 (2,448)
Profit from operation before changes in working capital 815,680 1,050,498
Changes in working capital
Change in trade and other receivables (144,160) 11,238
Change in inventories 764 (558)
Change in payables 63,941 (36,103)
Change in accruals and prepayments - net (24,288) (21,161)
Cash flow from operation 711,937 1,003,914
Cash flow from operation activities
Cash flow from operation 711,937 1,003,914
Corporate income tax paid (144,398) (82,415)
Other items not included in operation activities 4,896 8,662
Cash flow from operation activities 572,435 930,161
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2007 2006

in ths SKK in ths SKK
Cash flows from investing activities
Acquisition of non-current tangible and intangible assets (716,929) (271,522)
Income from sale of non-current tangible and intangible assets 2,177 7,110
Loans provided to subsidiaries - (87,149)
Dividends received 825 -
Income from decrease of registered capital in associates (SWS) 34,200 -
Net cash flows from investing activities (679,727) (351,561)
Cash flows from finance activities
Interest income 93,752 77,850
Net cash flows from finance activities 93,752 77,850
Foreign exchange differences for cash and cash equivalents (1,890) 2,448
Net cash flows (15,430) 658,898
Cash and cash equivalents at the beginning of the year 2,317,407 1,658,509
Cash and cash equivalents at the end of the year 2,301,977 2,317,407

Bratislava, on 28th February 2008

oo

Ing. Stefan Czucz
Chairman of the Board of Directors and General Director
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('ldgr. Jan Kridla

Member of the Board of Directors
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