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Prihovor predsedu predstavenstva
a generalneho riaditel'a

Spoloénost TRANSPETROL, a.s., patri medzi
strategické podniky slovenského hospodarstva.
Prostrednictvom svojho ropovodného systému,
jediného na Slovensku, zabezpecuje tranzitnu
a vnutrostatnu prepravu ropy a jej skladovanie,
aby zabezpecila potrebné mnozstvo ropy
predovSetkym pre slovenské podniky, Spravu
statnych hmotnych rezerv Slovenskej republiky
a dalSich odberatelov. Jedine€nost svojho
postavenia dokazuje kvalitou a spolahlivostou
poskytovanych sluzieb, hospodarskymi vysledkami,
ochranou a tvorbou zivotného prostredia, C¢i
poétom a starostlivostou o zamestnancov.

Rozhodujucu €ast vynosov spolo¢nosti TRANSPETROL,
a.s., tvoria prijmy z prepravy ropy. V roku 2011 sme
prepravili pre rafinérie v Ceskej republike a na Slovensku
celkovo 9 919 730 ton ropy. Rafinéria Slovnaft, a.s., si
zachovala poziciu najvac¢sieho a jediného odberatela
ropy na Slovensku. Objem prepravenej ropy v roku 2011
mierne prevysil Uroven 6,0 miliona ton, ¢o predstavuje
najvy$Sie mnozstvo v porovnani s predchadzajucimi
rokmi. Preprava ropy do tejto spolo¢nosti tvorila viac ako
60 % prepraveného mnozstva ropy ropovodom Druzba.

Tak ako aj v uplynulom roku, medzi najvyznamnejSich
zahrani¢nych odberatelov spolo¢nosti TRANSPETROL,
a.s., patria rafinérie v Ceskej republike - Ceska
rafinérska, a.s., a Paramo, a.s. Objem prepravenej
ropy do C&eskych rafinérii v roku 2011 zaznamenal
pokles a celkovo spoloénost TRANSPETROL, a.s.,
prepravila pre Ceské rafinérie 3 910 312 ton ropy.

Druhou najddlezitejSou oblastou podnikatel'skej ¢innosti
nasej Spolo¢nosti je skladovanie ropy pre hlavnych
odberatelov a Spravu Statnych hmotnych rezerv.
Velkokapacitné skladovacie nadrze zodpovedaju
prisnym legislativnym  poziadavkam  slovenskych
noriem a eurépskych Standardov pre ochranu a rozvoj
zivotného prostredia. V roku 2011 bolo priemerné
denné skladovanie pre Spravu Statnych hmotnych
rezerv Slovenskej republiky fakturované mnozstvo

spolocnosti TRANSPETROL, a.s.

353 518 ton ropy. Spolahlivost ropovodného systému
v sprave spolo¢nosti TRANSPETROL, a.s., vo vztahu
k Zivotnému prostrediu dokumentuje aj skutoCnost, ze
sme dlhodobo niekolko rokov nezaznamenali Ziadnu
havarijnd  udalost vplyvom ¢innosti  Spolo¢nosti.
Dévodmi  bezporuchovej prevadzky slovenského
ropovodného systému je najmd snaha Spolo¢nosti
vyuzivat najmodernejSie technické a technologické
rieSenia, zvySovanie environmentalnej bezpecnosti
systému, zefektiviiovanie prevadzky, zdokonalovanie
riadiaceho a informa¢ného systému ropovodu.

Spolo¢nost TRANSPETROL, a.s., venuje osobitnu
pozornost zamestnancom. Sme si vedomi, Ze zvySovanie
odbornosti a profesionality svojich zamestnancov su
predpokladom pre kvalitné poskytovanie sluzieb v oblasti
prepravy a skladovania. Nasa Spolo¢nost na oblast
vzdelavania vynalozila v roku 2011 celkovo 217 960 eur.

Pre budiuce smerovanie spolo¢nosti TRANSPETROL,
a.s., bude ddlezité realizovat mnohé kroky, ktoré su pre
Slovensko dblezité jednak z hladiska ochrany zivotného
prostredia, ako aj z hladiska energetickej bezpe€nosti.

Na stabilnom a Uspe$nom postaveni spolo¢nosti
TRANSPETROL, a.s., v slovenskom hospodarstve
maju svoj podiel vSetci zamestnanci, ktorych praca a
nasadenie vyrazne ovplyviuju fungovanie a vysledky
nasej Spolo¢nosti. Za to im chcem podakovat a zaZelat,
abyna$avzajomna spolupracabolaajnadalejprospesna.

T

Ing. lvan Krivosudsky
Predseda predstavenstva
a generalny riaditel
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TRANSPETROL, a.s., belongs to the strategic
enterprises of the Slovak economy. Through its oil
pipeline system, the only one in Slovakia, the Company
provides transit and domestic transportation of
crude oil and its storage in order to secure necessary
quantity of crude oil mainly for the Slovak enterprises,
Administration of the State Material Reserves of the
Slovak Republic and other customers. Uniqueness of its
position is proved by quality and reliability of provided
services, economic results, environmental protection
and creation, and the number and care for employees.

The crucial part of TRANSPETROL, a.s., income
is made of revenues from crude oil transportation.
In 2011 we transported a total of 9,919,730 tons of
crude oil for oil refineries in the Czech Republic and
in Slovakia. The Slovnaft, a.s., oil refinery maintained
its position of the largest and sole customer for crude
oil in Slovakia. The volume of transported crude
oil in 2011 exceeded slightly the level of 6.0 million
tons, representing the highest amount compared to
previous years. The crude oil transportation into this
company accounted for more than 60% of the amount
of crude oil transported through the Druzhba pipeline.

As in the previous year, the most significant foreign
customers of TRANSPETROL, a.s., included the oil
refineries in the Czech Republic — Ceska rafinérska,
a.s., and Paramo, a.s. The quantity of crude oil
transported to Czech refineries in 2011 saw a decline
and TRANSPETROL, a.s., transported a total of
3,910,312 tons of crude oil to Czech refineries.

The second most important area of our Company
enterprise activity is the crude oil storage for our main
customers and the Administration of the State Material
Reserves. The large-capacity tanks comply with strict
legislation requirements of the Slovak standards and the
European standards for the environmental protection
and development. In 2011 the average daily storage for

(® TRANSPETROL

Speech of the Chairman
of the Board of Directors
and CEO of TRANSPETROL, a.s.

the Administration of the State Material Reserves of the
Slovak Republic was the invoiced amount of 353,518
tons of crude oil. The environmental reliability of the
crude oil pipeline administered by TRANSPETROL,
a.s., is showed by the fact that no accident as a result
of the Company activity has occured for a number
of years. The reason for the error-free operation
of the oil pipeline system in Slovakia is the effort to
use the latest technical and technological solutions,
to increase environmental safety of the system, to
enhance the operational efficiency, and to improve
the pipeline system’s control and information system.

TRANSPETROL, a.s., pays special attention to its
employees. We are aware that increasing expertise
and professionalism of our employees are a
prerequisite for a quality providing of services in
the area of transportation and storage. In 2011 our
Company invested a total of €217,960 into trainings.

For future direction of TRANSPETROL, a.s,,
it will be important to carry out many steps
that are important to Slovakia in terms of
environmental protection and energy security.

All employees have contributed to a stable and
successful position of TRANSPETROL, a.s., in the
Slovak economy and their work and enthusiasm have
had a significant impact on the operation and results of
our Company. | would like to thank them for that and i
wish that our cooperation will continue to be beneficial.

Tl

Ing. Ivan Krivosudsky
Chairman of the Board of Directors
and Chief Executive Officer
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O Spolocénosti

PREDSTAVENSTVO
SPOLOCNOSTI

Ing. lvan Krivosudsky
Predseda predstavenstva

JUDr. Stanislav Rehus$
Podpredseda predstavenstva

BNDr. Martin Ruzinsky, PhD.
Clen predstavenstva

Ing. Peter Moravéik
Clen predstavenstva

Ing. Martin Sustr, PhD.
Clen predstavenstva

Ing. Jan Durisin
Clen predstavenstva
(od 2.11.2010 do 25.06.2012)

Ing. Peter Roth
Clen predstavenstva
(od 2.11.2010 do 31.05.2012)

Ing. Pavel Culik
Clen predstavenstva
(od 2.11.2010 do 31.05.2012)

DOZORNA RADA

JUDr. Dusan Mach
Predseda dozornej rady

Ing. Peter Gréfik
Podpredseda dozornej rady

Ing. Jozef Zilik
Clen dozornegj rady

JUDr. Milan Valasik
Clen dozornej rady

Ing. Ladislav Haspel
Clen dozornegj rady

host. prof. Ing. Peter Magvasi, CSc.
Clen dozornej rady

Peter Stastny
Clen dozornegj rady

Ing. Marek Zalom
Clen dozornej rady

Ing. Karel Hirman
Predseda dozornej rady
(od 2.11.2010 do 24.05.2012)

Mgr. Ladislav Nagy
Podpredseda dozornej rady
(od 2.11.2010 do 24.05.2012)

Lic. Milan Roman
Clen dozornej rady
(od 2.11.2010 do 24.05.2012)

Ing. Dusan Pekar
Clen dozornej rady
(od 2.11.2010 do 24.05.2012)

JUDr. Marek Balko
Clen dozornej rady
(od 2.11.2010 do 24.05.2012)

Ing. Juraj Sedlar
Clen dozornej rady
(od 2.11.2010 do 24.05.2012)

Ing. Peter Moravéik
Clen dozornej rady
(od 14.12.20711 do 25.6.2012)

JUDr. Tibor Menyhart
Clen dozornej rady
(od 8.8.2008 do 16.11.2011)

Stopercentnym vlastnikom akcii spolo¢nosti TRANSPETROL, a.s., je Slovenska republika prostrednictvom

Ministerstva hospodarstva SR.
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About Company

BOARD OF DIRECTORS

Ing. lvan Krivosudsky
Chairman of the Board of Directors

JUDr. Stanislav Rehus
Deputy Chairman of the Board of Directors

RNDr. Martin Ruzinsky, PhD.
Member of the Board of Directors

Ing. Peter Moravcéik
Member of the Board of Directors

Ing. Martin Sustr, PhD.
Member of the Board of Directors

Ing. Jan Durisin
Member of the Board of Directors
(since 2.11.2010 till 25.06.2012)

Ing. Peter Roth
Member of the Board of Directors
(since 2.11.2010 till 31.05.2012)

Ing. Pavel Culik
Member of the Board of Directors
(since 2.11.2010 till 31.05.2012)

The sole owner of TRANSPETROL, a.s., is the Slovak Republic through

the Ministry of Economy of the Slovak Republic.
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SUPERVISORY BOARD

JUDr. Dusan Mach
Chairman of the Supervisory Board

Ing. Peter Gréfik
Deputy Chairman of the Supervisory Board

Ing. Jozef Zilik
Member of the Supervisory Board

JUDr. Milan Valasik
Member of the Supervisory Board

Ing. Ladislav Haspel
Member of the Supervisory Board

host. prof. Ing. Peter Magvasi, CSc.
Member of the Supervisory Board

Peter Stastny
Member of the Supervisory Board

Ing. Marek Zalom
Member of the Supervisory Board

Ing. Karel Hirman
Chairman of the Supervisory Board
(since 2.11.2010 till 24.05.2012)

Mgr. Ladislav Nagy
Deputy Chairman of the Supervisory Board
(since 2.11.2010 till 24.05.2012)

Lic. Milan Roman
Member of the Supervisory Board
(since 2.11.2010 till 24.05.2012)

Ing. DusSan Pekar
Member of the Supervisory Board
(since 2.11.2010 till 24.05.2012)

JUDr. Marek Balko
Member of the Supervisory Board
(since 2.11.2010 till 24.05.2012)

Ing. Juraj Sedlar
Member of the Supervisory Board
(since 2.11.2010 till 24.05.2012)

Ing. Peter Moravcik
Member of the Supervisory Board
(since 14.12.2011 till 25.6.2012)

JUDr. Tibor Menyhart
Member of the Supervisory Board
(since 8.8.2008 till 16.11.2011)
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Ropovodna siet
v Slovenskej republike

Spoloénost TRANSPETROL, a.s., je jedinym
prevadzkovatel'om ropovodného systému v
Slovenskej republike, a preto patri medzi strategické
podniky slovenského hospodarstva. Pre svojich
zakaznikov zabezpecuje tranzitni a vnutrostatnu
prepravu ropy. Strategicka geograficka poloha a
relativne velka prepravna kapacita ropovodov na
Slovenskom Gzemi vytvara realne predpoklady
na jeho napojenie na Eurépske tranzitné cesty.

Medzinarodny ropovod Druzba so svojimi 5 tisic
kilometrami patri medzi najdlhSie ropovody sveta,
zacina v stredoruskom Almatjevsku (Samarska oblast,
mesto Samara), kam sa zbiera ropa z Kazachstanu,
Kaukazu a zapadnej Sibiri. Nasledne ropovod smeruje k
zapadnym hraniciam Bieloruska, kde sa v obci Vysokoje
deli na severnu vetvu, smerujucu po Uzemi Bieloruska
cez Polovo a Pobaltie do pristavov v Litve a LotySsku.
Juzna vetva pokracuje cez Mozyr az do ukrajinskych
Brodov, kde sa deli na vetvu smerujicu na Slovensko
a Cesku republiku a vetvu smerujicu do Madarska.

Trasa ropovodu sa v Slovenskej republike zacina na
ukrajinsko-slovenskej hranici v katastri obce Ruska,
pokracuje cez preCerpavacie stanice PS1 Budkovce, PS2
Moldava nad Bodvou, PS3 Rimavska Sobota, PS4 Tupa,
kde vyustuje aj ropovod Adria, ktory vstupuje z Madarska
na Slovensko v katastri obce TeSmag. Hlavna vetva
pokracuje z PS4 Tupa do PS5 Bucany, kde sa rozdeluje na
dve vetvy. Jedna smeruje do Slovnaftu v Bratislave, druha
smeruje severozapadne k ¢esko-slovenskej hranici, kde sa
v katastri obce Katov pri rieke Morava na slovenskej strane
kongi. Dizka tizemia na Slovensku, cez ktoré prechadzaju
ropovody, je zhruba 510 km. Ropovodné potrubie je na
vacsine Uzemia zdvojené, az na Usek ropovodu Adria,
Usek medzi PS5 Bucany a Slovnaftom Bratislava a Usek
od koncového zariadenia v katastri obce RadoSovce, kde
je zhruba v 51. kilometri od PS5 potrubie DN 700 ukoncené
jezkovacou komorou. Odtial'to pokracuje dalej uz len jedno
potrubie DN 500, pricom pred prechodom rieky Morava
vystupuje na povrch a je vedené v tvare sinusoidy po
rieku Morava v dizke zhruba 2 km na povrchu, osadené
na klznych patkach. Existuje aj kratky usek ropovodov,
kde su v jednej linii az $tyri potrubia, a to v Useku od PS4
Tupa po obec Jur nad Hronom, kde su dve linie ukonéené
jezkovacimi komorami. Potrubia su v zmysle STN 650204
osadené pred a za ddlezitymi krizovaniami ciest, Zeleznic
a vacsich tokov trasovymi uzavermi, ktorymi je mozné v
pripade potreby dany Usek uzavriet. Tychto uzaverov
je celkovo 177 ks. Pre moznosti jednoduch$ej udrzby
a pripadného udrzbarskeho zasahu do niektorého
z potrubi su tieto navzajom prepojené, a to okrem

prepojenia pri koncovych zariadeniach v Juri nad Hronom
a v RadosSovciach eSte v dalSich deviatich miestach — v
katastralnom Uzemi obci Starna, Slanské Nové Mesto,
Kalosa, Rimavska Sobota, Tupa, Tura Il, Dy¢ka, Trstin a
Jablonica. Tieto prepojenia umoznuju premanipulovanie
toku ropy tak, ze ur€ity Usek potrubia je mozné odstavit z
prevadzky, pricom nie je prerusena preprava ropy. VSetky
uvedené armatlry su ovladané dialkovo z dispecingu,
pripadne elektricky za pomoci servopohonov z miesta a
pri vypadku elektrickej energie je mozné ich uzatvorit aj
ru¢ne. Tieto armatiry sU osadené kazda v samostatnom
objekte nazyvanom armatirna $achta (AS), v ktorej k danej
armature prislicha ostatna technoldgia ako uz spominané
motorické ovladanie C¢ize servopohon na dialkové
ovladanie uzatvaracich trasovych armatur, monitorovanie
prevadzkovych pomerov ropovodu t.j. snimanie teploty,
tlaku ropy, snimanie prechodu elementu a podobne. VSetky
tieto Udaje su prostrednictvom telemetrie a optického
kabla prenasané na dispecing ropovodu so sidlom na
PS4 Tupa, kde stala sluzba nepretrzite monitoruje tieto
udaje a v pripade potreby vykona potrebné opatrenia.
Tento opticky kabel bol v roku 2001 subezne polozeny
s ropovodom a zaroven bola ukonCena realizacia
prenosov vsetkych Usekov liniovej Casti ropovodu.

Okrem uvedeného systému sledovania prevadzky
potrubia je na potrubi zabudovany systéem katédovej
ochrany potrubia, ktory vytvara na potrubi aktivnu
protikoréznu ochranu. Tento pozostava z 52 stanic
katédovej ochrany, Ccize 52 zdrojov usmerneného
napatia s vlastnymi anédovymi uzemneniami. Napriek
tejto ochrane sa na potrubi s uréitou pravidelnostou
vykonava jeho vnutorna inSpekcia, vysledky ktorej sa
vyhodnocuju a podla ich zavaZznosti sa pristupuje k
opravam vad na potrubi, metédami kovovych objimok,
Clock Spring a kompozitnou uhlikovou bandazou RES-Q.

TRANSPETROL, a.s., kazdoro¢ne investuje finan¢né
prostriedky do rekonsStrukcie a modernizacie ropovodu
podla najnovsich dostupnych technoldgii. V roku 2011 boli
dokoncene vSetky preventivne opravy vad potrubi, ktoré
si Spolo¢nost zaviazala uskutoCnit v predchadzajucom
dlhodobom plane. Medzi dalSie preventivne a pravidelné
kontroly patria: letecka a pochddzkova kontrola ropovodov,
kontrola podchodov riek potapacmi, tlakova skuska
tesnosti ropovodov, inSpekcia potrubi metédou NO PIG,
meranie stavu izolacie intenzivnou metédou a rézne iné.

Ropovodna siet Slovenskej republiky, ako centralny
tranzitny koridor, sa  vyznaduje prevadzkovou
spolahlivostou a bezpeénostou.
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Crude Oil Pipeline Network

in the Slovak Republic

TRANSPETROL, a.s., is the only operator of the crude
oil pipeline transportation system in Slovak Republic,
thus it belongs to the strategic enterprises in the
Slovak economy. The Company provides transit and
domestic transportation of crude oil for their clients.
The strategic geographical position and a relatively big
transportation capacity of crude oil pipeline systems
in the Slovak territory creates real assumptions
for its interconnection to European transit routes.

The international Druzhba crude oil pipeline with its 5
thousand kilometres belongs to the longest oil pipelines in
the world, it begins in the Central Russian city of AlImatyevsk
(Samara region - city of Samara) where the crude oil from
Kazakhstan, Caucasus and Western Siberia is gathered.
The crude oil pipeline then leads towards the western
borders of Belarus where it splits in the Vysokoje town into
a northern branch, leading to the Belarus territory through
Polovo and Baltics to port in Lithuania and Latvia. The
southernbranch continuesthroughMozyruntilthe Ukraine’s
Brody where it splits into a branch leading to Slovakia and
the Czech Republic and a branch leading to Hungary.

The crude oil pipeline’s route in the Slovak Republic starts
at the Ukrainian-Slovak border in the cadastre area of
Ruska municipality, continues through pumping stations
PS1 Budkovce, PS2 Moldava nad Bodvou, PS3 Rimavska
Sobota, PS4 Tupa, where also the Adria crude oil pipeline
leads, which enters the Slovak Republic from Hungary in
the cadastre area of the TeSmag municipality. The main
branch continues from PS4 Tupa to PS5 Bucany where
it splits into two branches. One leads into Slovnaft, a.s.,
in Bratislava, the other one leads north-westward to the
Czech-Slovak border where it ends in the cadastre area of
Katov municipality near the Morava river on the Slovak side.
The total length of the area in the Slovak Republic through
which the crude oil pipelines pass is approximately 510
km. The crude oil pipeline is doubled in the of the territory,
except for Adria crude oil pipeline section, section between
PS5 Bucany and Slovnaft, a.s., in Bratislava and section
from the end device in the cadastre area of RadoSovce
municipality, where the DN 700 pipeline is ended in
approx. 51st kilometer from PS5 with a pig trap. Only one
DN 500 pipeline continues from there on, while before
crossing the Morava river it is led onto the surface and
for approximately 2 km it is led in a harmonic curve shape
up to the Morava river on the surface, mounted on sliding
footings. Also, there is a short section of pipelines with four
pipelines in one line in the area from PS4 Tupa up to the Jur
nad Hronom municipality where these two lines are ended
with pig traps. The pipelines are, in terms of STN 650204,
mounted with closure valves before and after important
crossings of roads, railways and bigger rivers which can
be used to close the given sections. There is a total of 177
of these closure valves. They are interconnected for easier
maintenance and potential maintenance intervention

into some of the pipelines, apart from interconnection at
end devices in Jur nad Hronom and Rado$ovce, also in
other nine places - in the cadastre area of municipalities
Starna, Slanské Nové Mesto, KaloSa, Rimavska Sobota,
Tupd, Tura I, Dyc€ka, Trstin and Jablonica. These
interconnections enable to change the crude oil flow so
that certain pipeline section can be shut down without
interrupting the transportation of crude oil. All mentioned
fittings are controlled remotely from the control station or
electrically using servomotors on the spot and in case of
power outage they can be closed also manually. These
fittings are mounted each in a separate object called fitting
shaft in which related technology belongs to particular
fitting, such as the already mentioned motor-operated
control, i.e. servo-drive for remotely controlled closure
of closure valves along the route, monitoring operational
status of the pipeline, i.e. scanning of temperature, crude
oil pressure, scanning of element transition, etc. All this
data is transported through telemetry and optical cable
to the pipeline control system, located in PS4 Tupa where
a permanent service continuously monitors this data and
implements necessary measures if needed. This optical
cable was laid in 2001 in parallel with the crude oil pipeline
and at the same time the execution of transfers of all
sections of the crude oil pipeline’s line part was ended.

Apart from the mentioned operation monitoring system,
a pipeline cathode protection system is built-in on the
pipeline, creating an active anti-corrosive protection on the
pipeline. This consists of 52 stations of cathode protection,
i.e. 52 sources of directed voltage with own anodic
groundings. Despite this protection, the internal inspection
of the pipeline is executed with certain regularity, and the
results are evaluated and according to their severity repairs
of pipeline defects are made by means of metal collars,
Clock Spring and composite carbon bandage RES-Q.

TRANSPETROL a.s., invests financial resources every
year into reconstruction and modernisation of the
crude oil pipeline in accordance with the best available
technology. All preventive repairs of pipeline defects,
which the Company undertook to carry out in the previous
long-term plan, were finished in 2011. Other preventive
and regular inspections include: air and walk inspection
of crude oil pipelines, inspection of river underpasses
with divers, pressure test of crude oil pipeline tightness,
inspection of pipelines with NO PIG method, intensive
measuring of the state of insulation and many others.

The crude oil pipeline network in the Slovak Republic, as a
central transit corridor, is characterized by its operational
reliability and safety.
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Preprava a skladovanie ropy

Spolo¢énost TRANSPETROL, a.s., prostrednictvom
svojho ropovodného systému, jediného na Slovensku,
zabezpecuje tranzitni a vnutrostatnu prepravu ropy
a jej skladovanie tak, aby zabezpecila potrebné
mnozstvo ropy predovSetkym pre slovenské
podniky, Spravu statnych hromadnych rezerv, ako
aj dalSich vyznamnych odberatel'ov. Vnutrostatna a
tranzitna preprava ropy a jej skladovanie su hlavnou
hospodarskou aktivitou akciovej spolo¢nosti.
Prepravna kapacita ropovodu je 20 milionov ton ro¢ne.

V roku 2011 prepravila spolo¢nost TRANSPETROL,
a.s., celkovo 9 919 730 ton ropy. Momentalne jedinym
odberatelom ropy na Slovensku je rafinéria Slovnaft,
a.s. Preprava ropy do tejto spolo¢nosti v roku 2011
tvorila 6 009 418 ton ropy, ¢o predstavuje priblizne 60
% prepraveného mnozstva ropovodom Druzba v danom
roku. V porovnani s rokom 2010 predstavuje narast o
10,0 %. Vyznamnu ulohu z hladiska realizovanych trzieb
a vyuzivania prepravnej kapacity ropovodu v prevadzke
TRANSPETROL, a.s., zohravaju aj rafinérie v Ceskej
republike - Ceska rafinérska, a.s. a Paramo, a.s. V roku
2011 prepravil TRANSPETROL, a.s., do ¢eskych rafinérii
spolu 3 910 312 ton ropy. V porovnani s rokom 2010
predstavuje pokles o0 13,7 %.

Popri preprave ropy zostava doélezitym obchodnym
prvkom v obchodnej €innosti spolo¢nosti TRANSPETROL,
a.s., aj skladovanie ropy. Svoje vol'né kapacity vyuziva na
uskladnenie ropy pre Spravu $tatnych hmotnych rezerv,
Slovnaft, a.s., Cesku rafinérsku, a.s., & Paramo, a.s. V
roku 2011 bolo priemerné denné fakturované mnozstvo za
skladovanie 354 757 ton ropy.

Podla pravnych predpisov Slovenskej republiky a
poziadaviek Eurdpskej Unie pocita Spolo¢nost s
postupnym zvySovanim objemov skladovanej ropy
pre Statne hmotné rezervy. V suéasnosti zodpoveda
Urovni 90-dfiovej spotreby ropy a ropnych produktov.

Spolo¢nost sa bude v roku 2012 usilovat o prepravu
pozadovaného objemu ropy pre svojich odberatelov.
Za svoj prioritny zaujem povazuje TRANSPETROL,
a.s., neustale upevnovanie svojej strategickej pozicie v
preprave a skladovani ropy pre slovenské hospodarstvo a
Coraz efektivnejSie pdsobenie na eurépskom ropnom trhu.

Celkové mnozstva prepravenej ropy podl'a jednotlivych odberatel'ov v obdobi 2007 — 2011 v tis. ton

Odberatel 2007
Rafinéria Slovnaft 5997
Spolu 10 637

2008 2009 2010 2011
5817 5674 5462 6 009
10 657 10 791 10 075 9 920

Grafické znazornenie mnozstva prepravenej ropy podl'a odberatel'ov v obdobi 2007- 2011 v tis.ton
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Transportation and Storage

of Crude Oil

TRANSPETROL, a.s., through its crude oil pipeline
system, the only one in Slovakia, provides transit and
domestic transportation of crude oil and storage in
order to provide sufficient amount of crude oil for
Slovak enterprises in the first place; Administration
of the State Material Reserves as well as other
important customers. Domestic and transit crude oil
transportation and its storage are the main business
activities of the Company. The transportation
capacity of the crude oil pipeline is 20 million tons
per year.

In 2011, TRANSPETROL, a.s., transported a total of
9,919,730 tons of crude oil. Currently, the sole customer
for crude oil in Slovakia is Slovnaft, a.s., oil refinery.
In 2011, the crude oil transportation to this company
amounted to 6,009,418 tons, which represented 60 %
of transported amount through the Druzhba pipeline
that year. Compared to 2010, it represents an increase
of 10.0 %. A significant role in terms of performed sales
and utilization of transportation capacity of the pipeline
in TRANSPETROL, a.s., operation is played by the
Czech Republic — Ceska rafinérska, a.s. and Paramo,
a.s. In 2011, TRANSPETROL, a.s., transported a total of
3,910,312 tons of crude oil to Czech refineries. Compared
to 2010, it represents a decrease of 13.7 %.

Besides crude oil transportation, a significant business
element of Company business activities is also crude oil
storage. It uses its free capacities for crude oil storage
for Administration of State Material Reserves, Slovnaft,
a.s., Ceska rafinérska, a.s. and Paramo, a.s. In 2011, the
average daily invoiced amount for storage was 354,757
tons of crude oil.

According to the legislation of the Slovak Republic and
the European Union requirements, the Company takes
into consideration the gradual increase in the volumes of
crude oil for State Material Reserves. Currently it matches
the level of 90-day consumption of oil and oil products.

In 2012, the Company will focus to transport required
volumes of crude oil for its customers. The primary interest
of TRANSPETROL, a.s., is a continuous consolidation of
its strategic position within the transportation and storage
of the crude oil for Slovak economy and more and more
effective activity within the European crude oil market.

Total crude oil transported by individual customers from 2007 to 2011 (in thousands of tons)

Customer 2007
Slovnaft refinery 5 997
Total 10 637

2008 2009 2010 2011
5 817 5 674 5 462 6 009
10 657 10 791 10 075 9 920

Graphic description of the total cruide oil transported by individual customer (in thousands of tons)
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Ludské zdroje a socialna politika

Spolo¢nost TRANSPETROL, a.s., kladie osobitny déraz na
odbornost a profesionalitu svojich zamestnancov, ktora je
nevyhnutnym predpokladom poskytovania kvalitnej sluzby
prepravy a skladovania ropy. V oblasti rozvoja ludskych
zdrojov sa zameriava na zabezpecovanie kontinualneho
ziskavania, obnovovania a rozsirovania odbornej spésobilosti
zamestnancov, ktora je jednym z prostriedkov udrzania
konkurencieschopnosti Spolo¢nosti v ramci euroépskeho
priestoru. Komplexnou starostlivostou o zamestnancov a
realizaciou socialnej politiky vytvara Spolo¢nost a podmienky
na ich spokojnost, sebarealizaciu a stabilizaciu.

V roku 2011 Spolo¢nost TRANSPETROL, a.s., zamestnavala
v priemere 436 zamestnancov, z toho 80 Zien. Struktura
zamestnancov Spolo¢nosti podla pracovnych kategorii bola
nasledovna:

+ 45,84 % technicko-hospodarskych pracovnikov,

» 33,64 % robotnikov,

» 20,52 % pracovnikov pomocného a obsluzného
personalu.

K 31. decembru 2011 mala Spolo¢nost 436 zamestnancov,
z toho 78 zien.

Vzdelanostna struktira zamestnancov Spoloénosti k 31.
decembru 2011:

+ 28,21 % vysokoskolské vzdelanie,

+ 52,29 % uplné stredoskolské vzdelanie s maturitou,
+ 19,04 % stredoskolské vzdelanie, vyuéenie v odbore,
+ 00,46 % zakladné vzdelanie.

Priemerny vek zamestnancov Spoloc¢nosti k 31. decembru
2011 bol 43,47 roku.

Na oblast vzdelavania  zamestnancov  Spolo¢nost
TRANSPETROL vynalozila v roku 2011 celkovo 217 960,07 eur.
Vzdelavaci program bol pripraveny a realizovany na zaklade
potrieb Spolo¢nosti a poziadaviek na konkrétne pracovné
pozicie, pricom v roku 2011 bol orientovany predovSetkym na
oblast odbornej pripravy zamestnancov a jazykovej pripravy
riadiacich a odbornych zamestnancov Spolo¢nosti. Struktara
nakladov vynalozenych v oblasti vzdelavania bola nasledovna:

+ 83,43 % odborna priprava
+ 02,75 % manazérska priprava
+ 13,82 % jazykova priprava

Spolo€nost  TRANSPETROL, a.s., povazuje starostlivost
o0 zamestnancov za neoddelitelnt sucast svojej socialnej
politiky. V roku 2011 boli vo forme prispevkov zamestnancom
na stravu, dopravu do zamestnania, komplexné preventivne
zdravotné prehliadky, rekreaéné a lieCebné pobyty a
prispevkov na dovolenku, regeneraciu pracovnej sily a kulturne
vyzitie, poskytnuté prostriedky zo socialneho fondu v celkovej
vyske 410 355,60 eur.

V ramci realizacie socialnej politiky Spolo¢nost pokracovala
v zabezpecCovani doplnkového doéchodkového sporenia
zamestnancov, pricom prispevok zamestnavatela na toto
sporenie predstavoval sumu 392 461,37 eur. Moznost
doplnkového déchodkového sporenia vyuzilo v uplynulom
roku takmer 93 % zamestnancov Spolo¢nosti.

VYROCNA SPRAVA 2011 ANNUAL REPORT




(® TRANSPETROL

Human Resources and Social Policy

TRANSPETROL, a.s., puts special emphasis on the expertise
and professionalism of its employees, which are necessary
prerequisites for quality oil transportation and storage services.
In human resource development the Company focuses on
continuous acquisition, recertification and improvement of
professional qualifications of employees, which is one of the
means to keep the Company competitive in the European
market. Comprehensive care of employees and social policy
performance helps the Company create conditions ensuring
their satisfaction, self-fullfilment and stabilization.

In 2011, TRANSPETROL, a.s., employed an average of 436
employees, of which 80 were women. The structure of Company
employees grouped by work categories was as follows:

» 45.84% technical and support staff;
» 33.64% manual labourers;
» 20.52% unskilled and service personnel.

As of 31 December 2011 the Company had 436 employees, of
which 78 were women.

Educational structure of Company employees as of 31
December, 2011 was as follows:

» 28.21 % high-school/university degree;
+ 52.29 % full secondary school education
with school-leaving exam;
» 19.04 % secondary school, skilled in a specialisation;
» 00.46 % basic education.

As of 31 December 2011 an average age of employees was
43.47 years.

In 2011, TRANSPETROL, a.s., spent a total of €217,960.07 on
employee education. The educational program has been
prepared and executed based on Company needs; in 2011
this program focused on professional training for employees
and language training for management and skilled employees.
Structure of costs spent on education and training:

- 83.43 % skilled training;
+ 02.75 % management training;
+ 13.82 % language training.

TRANSPETROL, a.s., considers employee care to be an integral
part of its social policy. In 2011 employees were provided with
funds from the social fund in the form of allowances for meals,

commuting  expenses, complex preventive medical
checks, recreation and therapy, holidays, workforce
regeneration and cultural events in total of €410,355,60.

In terms of social policy implementation, the Company has
continued to provide supplemental retirement savings for
employees, whereas the employer’s contribution to such savings
amounted to €392,461.00. This supplemental retirement savings
option was used by 93% of Company employees last year.
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Technicky a investicny rozvoj

INVESTICNA VYSTAVBA

V roku 2011 bolo mozné konStatovat dalSie pokraovanie
investicného rozvoja nasej Spolo¢nosti zahajeného
v predchadzajucich rokoch. S cielom rozSirovania
technickej a technologickej zakladne TRANSPETROL,
a.s., sme zaznamenali pokraCovanie realizacie
projektov  spojenych s  budovanim skladovacich
kapacit, rekonstrukciou a modernizaciou technickych
a technologickych zariadeni na prepravu ropy a to najma
z dévodu udrzania resp. dalSieho zvySenia energetickej
bezpe&nosti krajiny v stlade s planmi a usmerneniami EU.
Tento trend bolo mozné zaznamenat aj v dalSom zvySovani
environmentalnej bezpecnosti komplexného systému
ropovodnej siete, v zefektivneni prevadzky ropovodného
systému a dalSom zdokonaleni riadiaceho a informacného
systému ropovodu.

V hodnotenom roku sme planovali uskutoénit (mimo
projektov zameranych na rozvoj a zdokonalovanie
informacnych systémov a informacnych technologii, ktoré
maju v tejto vyrocnej sprave vlastnu kapitolu) celkovo
35 rozsiahlych a 34 menej naroénych investi¢nych a
rozvojovych projektov ( pozn.: z uvedenych 35 rozsiahlych
projektov je 22 projektov s obdobim vystavby dih§im ako
1 rok). Z nich bolo ukon&enych 13 rozsiahlych a 16 menej
naro¢nych investiénych projektov. K najvyznamnejSim
rozsiahlym projektom patrila vystavba velkokapacitnej
nadrze ¢. 235 v PS1 Budkovce s objemom 50-tisic m3,
rekonStrukcia NN rozvadzac¢a v PS4 Tupa, likvidacia
chranigiek na Zitnom ostrove, ako aj spristupnenie trasy
ropovodu pod cestnym telesom banskym spdsobom,
rekonstrukcia EPS skladovacich nadrzi a c&erpacich
stanic v PS4 Tupa a vystavba spevnenej plochy pre
havarijnu techniku v PS1 Budkovce. Z menej naroénych
rozvojovych projektov. mbézeme spomenut najma
rekonstrukciu meracov vysky hladiny a teploty ropy v PS4
Tupa a v PS1 Budkovce, vystavbu zhromazdiska odpadov
v PS1 Budkovce, vystavbu nadstavcov pre ambassadory
(protipozZiarna bezpecnost) v PS4 Tupa a PS1 Budkovce,
ako aj dokon¢enie projektov, zameranych na rekonstrukciu
rekreanych zariadeni pre zamestnancov Spolo¢nosti.
Ako bolo uvedené vyssie, realizacia niektorych projektov,
zacatych v minulom obdobi, prechadza do roku 2012.

Spomedzi nich treba vyzdvihnut najméa budovanie novych
velkokapacitnych zasobnikov ropy v PS1 Budkovce
(nédrze ¢. 234, &. 239 a t.C. projekéne a inziniersky)
rieSend nadrz ¢&. 236), pokracovanie rekonstrukcie
systému indikécie ropy a vody v armaturnych Sachtach,
rekonstrukciu systémov stabilnych hasiacich zariadeni,
vystavbu COV v PS5 Bugany a CO krytu v PS1 Budkovce,
modernizaciu elektropohonov armatur, vystavbu systému
merania hustoty ropy, rekonstrukciu nadzemnych
Usekov ropovodov v Usekoch Slanec a Panické Dravce
a v neposlednom rade pokraCovanie vystavby systému
aktivnych bleskozvodov, ktoré maju chranit nadrzové
parky a technologické zariadenia ropovodného systému
SR pred zédsahom blesku.

Na program technicko-investi¢ného rozvoja v spolo¢nosti
TRANSPETROL, a.s., bolo v roku 2011 vynalozenych
viac ako 46,5 miliona eur, ¢o v percentualnom vyjadreni
predstavuje narast oproti roku 2010 o priblizne 6,74 %. Aj
v roku 2011 bolo prvoradou Glohou technicko-investi¢ného
rozvoja nasSej Spolo€nosti zabezpecit spolahlivd a
efektivnu prevadzku ropovodného systému so snahou
o vyuzitie najnovsich technickych a technologickych
rieSeni, porovnatelnych s inymi eurépskymi a svetovymi
prevadzkovatel'mi, pri su¢asnom zohladneni najtvrdSich
poziadaviek na environmentalne aspekty procesov. Pri
realizacii vSetkych projektov technicko-investicného
rozvoja Spolo¢nosti sme kladli maximalny déraz na
zabezpecenie vybudovania moznosti na zvysenie objemov
poskytovanych sluzieb ropovodného systému pre
koneénych spracovatelov ropy alebo Spolo¢nosti, ktoré
s nou obchoduju. VSetky procesy technicko-investi¢ného
rozvoja Spolocnosti sa riadili platnou  Politikou
integrovanych manazérskych systémov.

Spolo¢nost TRANSPETROL, a.s. bude v roku 2012
pokraCovat v programe technicko-investi¢ného rozvoja s
cielom zvySovania environmentalnej bezpeénosti systému
ropovodnej siete, v zefektivneni prevadzky ropovodného
systému ako aj dalSieho zvySovania energetickej
bezpecnosti krajiny.

VYROCNA SPRAVA 2011 ANNUAL REPORT




(® TRANSPETROL

Technical and Investment Development

INVESTMENT CONSTRUCTION

The continuing high level of investment development
from previous years continued in 2011. In order to extend
technical and technological base, TRANSPETROL, a.s.,
has continued to perform activities related to constructing
storage capacities, reconstruction and modernization
of technical and technological devices for crude oil
transportation mainly to maintain or further increase the
energy security of the country in compliance with the EU
plans and directives. This trend has also led to continuous
increase of the environmental safety of the complex crude
oil pipeline system, making the crude oil pipeline system
more effective and improving the control and information
system for the crude oil pipeline.

In the reviewed year, the Company planned to complete
(in addition to the projects focused on the development
and improvement of information systems and information
technology, which have their own chapter in this annual
report) 35 large and 34 less-demanding investment
and development projects. (Note — 22 projects with
a construction period more than one year are included in
the total of 35 large projects). A total of 13 large and 16
less-demanding investment projects have been completed.
The most significant projects include completing the
construction of high-capacity tank No. 235 at “PS1
Budkovce” with capacity of 50,000 m3, reconstruction of
LV distribution board at PS4 Tupa, elimination of protective
pipes on Zitny “ostrov”, as well as making the crude oil
pipeline route under the road body accessible using the
mining method, reconstruction of EPS storage tanks
and pumping stations at PS4 Tupa, and construction of
paved area for emergency vehicles at PS1 Budkovce. The
less-demanding development projects included mainly the
reconstruction of measuring of water level and crude oil
temperature at PS4 Tupa and PS1 Budkovce, construction
of waste gathering place at PS1 Budkovce, construction of
extensions for ambassadors (fire safety) at PS Tupa and
PS1 Budkovce as well as completion of projects focused
on reconstruction of recreation facilities for the Company
employees. As mentioned above, the implementation of
some projects commenced in previous years is going to
continue in 2012.

Such projects mainly include the construction of new
crude oil high-capacity tanks at PS1 Budkovce (tanks No.
234, No. 239 and tank No. 236 which is currently being
solved from design and engineering perspective), ongoing
reconstruction of the crude oil indication system and water
level indication system in components, reconstruction
of fixed fire extinguishers, construction of WWTP in PS5
Bucany and civil protection shelter at PS1 Budkovce,
modernization of tanks’ electro-drives, construction of
crude oil density measurement system, reconstruction of
above-ground sections of crude oil pipeline in sections
Slanec and Panické Dravce, not to mention continuing
construction of active lightning conductor system to protect
tank fields and technological facilities of crude oil pipeline
system in the Slovak Republic against lightning strikes.

In 2011, more than €46.5 million was spent by
TRANSPETROL, a.s., on its technical and investment
construction program, representing an approximately
6.74% increase in comparison with 2010. Also, in 2011,
the most important technical and investment construction
activity of our Company was to provide reliable and efficient
operation of the crude oil pipeline system in order to use
the latest technical and technological solutions comparable
with other European and global operators taking into
account the highest requirements on environmental aspects
of processes. The Company, through the implementation
of technical and investment construction activities, puts
maximum emphasis on providing options for increasing
the volume of provided crude oil pipeline services for
final oil processors and companies selling crude oil. All
processes of the technical and investment development of
the Company have been regulated by the valid Integrated
Management System Policy.

In 2012, TRANSPETROL, a.s. will continue with the
technical and investment construction program focusing
to increase environmental safety of the complex crude oil
pipeline system, making the crude oil pipeline system more
effective, increasing the energy security of the country.

VYROGNA SPRAVA 2011 ANNUAL REPORT

15



(@ TRANSPETROL

16

Technicky a investicny rozvoj

PREVADZKA ROPOVODU

Na odbore riadenom riaditel'om prevadzky ropovodu
boli realizované v roku 2011 nasledovné opravy a
odborné prehliadky objektov:

1. Oprava vnutornej ¢asti skladovacej nadrze ropy N 231 na
PS1 Budkovce.

2. Oprava nevyhovujiceho podhl'adu v obj. CS 222 na PS1
Budkovce.

3. Oprava armatuar SE103.03 a SE103.04 na prijmovej
jezkovacej komore DN700 na PS4 Tupa.

4. Instalacia diagnostického zariadenia na sledovanie
prevadzkovych parametrov sustrojenstiev elektromotor
- ¢erpadlo CS 223 na PS4 Tupa, ¢im sa dosiahne vyssia
spolahlivost a bezpecénost pri prevadzke vratane zniZzenia
prevadzkovych nakladov na ich udrzbu.

5. Generalna oprava mixérov skladovacej nadrze ropy
H230.06 na PS4 Tupa.

6. Realizacia montaze hlavného Cerpadla ropy na pozicii
CS221 - 1A na PS5 Budany vratane 72-hodinovej skii§obnej
prevadzky.

7. Oprava havarijného stavu pdvodného vodovodného
potrubia z roku 1974 v administrativnej budove PS5 Bucany,
8. Oprava odvodnenia 2 ks horizontalnych cerpadiel
80-CEM-200-10-10 na PS5 Bucany.

9. V ramci €innosti udrzby EZ boli vykonané planované
opravy 6 kV elektromotorov z pre€erpavacich stanic PS1
Budkovce a PS2 Moldava n/Bodvou.

Aktivity na odbore riadenom riaditellom prevadzky
ropovodu tykajlice sa prepravy ropy:

10. Vymena systému merania hladin a teplét na
velkokapacitnych skladovacich nadrziach PS1 (PROSERVO,
PROTERMO) na PS1 Budkovce.

11. Kalibracia novo postavenej skladovacej nadrze ropy N
235 na PS1 Budkovce.

12. Overenie nadrzi H102A a H102B na PS4 Tupa
geometrickou metddou.

13. Z dévodu, Ze meradla MSR na PS5 Bucéany a OSR-1
Bratislava sluZia ako obchodné meradlo na odovzdavanie
ropy zakaznikovi — rafinérii Slovnaft, bolo zrealizované
overenie meradiel MSR v PTB Braunschweig v Nemecku,
gravimetrickou metédou v celom rozsahu prietoku v sulade
s platnou legislativou.

14. Vykonanie tesnostnych sku$ok skladovacich a zbernych
nadrzi, zachytnych vani zbernych nadrzi vratane potrubnych
rozvodov v sulade s vyhlaskou MZP SR &. 100/2005 Z.z.,
ktorou sa ustanovuju podrobnosti pri zaobchadzani s
nebezpecnymi latkami, o nalezitostiach havarijného planu a
o postupe pri rieSeni mimoriadneho zhorSenia vod.

Ostatné aktivity na odbore riadenom riaditel'om
prevadzky ropovodu tykajuce sa prepravy ropy:

15. Vydana nova smernica Vyhradené technické zariadenia
TRANSPETROL, a.s., ktorou sa zjednotila evidencia a
riadenie vSetkych vyhradenych technickych zariadeni

v TRANSPETROL, a.s., na zabezpec&enie ich bezporuchovej
prevadzky.

16. Ugast oddelenia Gdrzby TZ PS4 Tupa na taktickom
cvic¢eni na rieke Morave s predvedenim spdsobu a techniky
pri simulécii opravy poSkodeného potrubia DN 500.

17. Praktické celoaredlové cvicenie objektovej jednotky CO
v spolupraci s firmou Systémy-Ratech.

18. ZvySenie odbornej kvalifikacie a obnovenie certifikatov
a opravneni zamestnancov Udrzby EZ a TZ.
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Technical and Investment development

OPERATION OF PIPELINES

The following repairs and technical inspections
of objects took place in 2011 within the Pipeline
Operations Director’s Division:

1. Repair of the internal part of the crude oil storage tank N
231 at PS1 Budkovce (PS — pumping station).

2. Repair of the non-conforming ceiling in building CS 222
(CS - pumping station) at PS1 Budkovce.

3. Repair of fittings SE103.03 and SE103.04 on intake pig
trap DN700 at PS4 Tupa.

4. Diagnostic equipment installation for operation
parameters monitoring of the electromotor - pump CS 223
at PS4 Tupa whereby higher reliability and operation safety
are obtained and operational costs for their maintenance
are reduced.

5. Heavy repair of mixers of the crude oil storage tank
H230.06 at PS4 Tupa.

6. Implementation of main crude oil pump assembly on the
position €S221 - 1A at PS5 Budany including 72-hour test
operation.

7. Repair of original water pipeline from 1974 in administrative
building PS5 Bucany in disrepair.

8. Repair of drainage of 2 pieces of horizontal pumps
80-CEM-200-10-10 at PS5 Bucany.

9. Planned repairs of 6 kV electro-motors from pumping
stations PS1 Budkovce and PS2 Moldava n/Bodvou were
carried out within the Electrical Facilities maintenance
activities.

Activities within the Pipeline Operations Director’s
Division related to crude oil transportation:

10. Exchange of system for level and temperature
measurement in high-capacity storage tanks PS1
(PROSERVO, PROTERMO) at PS1 Budkovce.

11. Calibration of newly-constructed crude oil storage tank
N 235 at PS1 Budkovce.

12. Verification of tanks H102A and H102B at PS4 Tupa
using geometric method.

13. As the MSR meters at PS5 Bu¢any and OSR-1 Bratislava
serve as commercial meter for crude oil handover to the
customer - Slovnaft refinery, verification of MSR meters
has been performed by the gravimetric method for the full
range of capacity by PTB Braunschweig in Germany in
compliance with valid legislation.

14. Execution of leakage tests of storage and collecting
tanks, bunds of collecting tanks including pipeline
distributions in compliance with the Regulation of Ministry
of Environment of the Slovak Republic No. 100/2005 Coll.,
which defines the details of handling hazardous substances,
the details of emergency plan and the procedure of solving
the emergency water quality deterioration.

Other activities within the Pipeline Operations
Director’s Division related to crude oil transportation:

15. Issuance of a new directive — Selected Technical
Facilities of TRANSPETROL, a.s., which unified the
registration and management of all selected technical
facilities in TRANSPETROL, a.s., in order to ensure the
error-free operation.

16. Participation of Maintenance Department TZ PS4 Tupa
in tactical exercise on Morava River with the exhibition of
methods and technologies via the simulation of damaged
DN 500 pipeline repair.

17. Practical all-premises drill of the object Civil Emergency
unit in cooperation with the Systémy-Ratech company.

18. Improvement of professional qualification and renewal
of certificates and licences of the Electrical Facilities and
Technical Facilities maintenance personnel.
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Rozvoj informacénych systémov

Najvyznamnej$im rozvojom IS SAP v roku 2011 je
rozSirenie funkcionality datového skladu - SAP
Bussiness Warehouse o Standardné moduly finanéného
Uctovnictva. Prinosom je vylepSenie reportov v
controllingu, kde maju veduci nakladovych stredisk
moznost priebeznej kontroly plnenia finanéného planu
a skutoCnosti faktur na detailné prehlady. Komplexné
reporty po kvartaloch a mesiacoch umoznuju kvalitnejsiu
kontrolu nad finanénym planom a priebezné zadavanie
oCakavacich skutoénosti spresniuje pracu s financiami.

V oblasti reportovania sa rozsirili prehl'ady nad investi¢nymi
nakladmi a reporty pre efektivnejSie zaradovanie
investicii do majetku s prepojenim na nedokoncené
investicie a investi¢ny majetok. Koncepciou postupného
rozSirovania datového skladu je vytvorit komplexné
reporty pre menezment s vyuzitim vSetkych relevantnych
datovych zdrojov s napojenim na SAP business objects.

V oblasti dodavatelskych faktir sme zamerali svoje
usilie na zefektivnenie prepojenia obehu dokumentov
zobrazenim aktualneho statusu o Uhrade faktury na
predmetnom doklade, ktory si mozu zodpovedni
veduci nakladovych stredisk sami  odkontrolovat.

Rozvoj sme zaznamenali aj v oblasti dochadzkového
systému IS iCARD, kde sme rozsirili evidenciu o
elektronické spracovanie cestovnych prikazov a ich
nasledného automatického spracovaniav IS SAP, integracia
dochadzkového a stravovacieho a pristupového systému
do jedného systému jednym pristupom pre uzivatela.

Z pohladu uzivatela a tak isto aj z pohladu Setrenia
prevadzkovych nakladov je vyznamnym prinosom
implementacia systému SafeQ, ktory umozriuje bezpeénu
tla¢ na l'ubovolnej tla€iarni pripojenej do systémovej fronty.
Uzivatel tym nie je odkazany na pevne uréend tlaciaren, ale
mozZe vyuzivat aj zariadenia, ktoré nemal doteraz k dispozicii.
Zaroven kazda tla¢ je autorizovana uzivatelskou kartou.

Vyznamnym prinosom v ramci snahy o racionalizaciu
nakladov je taktiez zavedenie systému Elektronickej aukcie,
ktory umoznuje efektivne obstaravat ¢i uz akcie investi¢ného
charakteru alebo zmluvy prevadzkového zabezpecenia.
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Development of information systems

The most significant development of the IS SAP in 2011 is
the extension of the data warehouse functionality - SAP
Business Warehouse with standard financial accounting
modules. The contribution is the enhancement of reports
in controlling where the heads of cost centres can perform
continuous checking of the financial plan performance
and the invoice facts into detailed overviews. Complete
reports by quarters and months enable a better quality
control over the financial plan and continuous input of
expectation facts details out working with finances.

What concerns reporting, the overviews of investment
costs and reports for a more efficient inclusion of
investment into the assets with connection to incomplete
investment and investment assets have extended. The
concept of gradual extension of data warehouse is to
create complete reports for management using all relevant
data sources with connection to SAP business objects.

What concerns supplier invoices we have focused our effort
on creating a more efficient interconnection of document
circulation by showing the current status of the payment of
an invoice onthe document in question which the employees
in charge of the cost centres can verify themselves.

We have recorded development also in the area of
attendance system IS iCARD where we have extended
the recording by electronic processing of travel orders
and their subsequent automated processing in IS SAP,
integration of attendance and meal plan and access
system into one system with one access for the user.

From the user perspective as well as from the perspective
of saving operating costs, the implementation of SafeQ
system enabling safe printing on any printer connected
to the system queue is a significant benefit. Hereby
the user is not dependent on only one printer but can
use any equipment which he had not had available
before. Also each printing is authorized by a user card.

Within the effort to rationalize the costs, a significant
contribution is also the introduction of the Electronic
auction system enabling a more efficient procurement
of investment shares or contract of providing operation.
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Ropovodny informacny systém

Ropovodny informaény systém - RIS je technicko
environmentalny informacny systém. Vyvinuty je na baze
technolégie geografického informacného systému Mapinfo.
RIS systém je digitAlnym modelom priestorovej reality
ropovodného systému a zaujmového uUzemia, v ktorom je
tento systém zalozeny. RIS je vybudovany v kartografickej
projekcii S-JTSK (Kfovakovo zobrazenie). V systéme su
zavedené geopriestorové data o objektoch ropovodného
systému, data o kvalite potrubia, ziskané in-line inSpekciou
potrubia, ale aj data o katédovej ochrane ziskané meranim
katédovej ochrany intenzivnou metédou, data o vykonanych
opravach diagnostikovanych defektov, ku ktorym su doplnené
geodeticky zamerané body presnej polohy defektu na rure a
polohy zvarov odkopanej rury, na ktorej bola vykonana oprava.

V systéme RIS je integrovany aj subsystém VIDEOMAP,
pomocou ktorého je mozné prezerat videozaznam z pravidelnej
leteckej kontroly Uzemia, v ktorom je zaloZzeny ropovodny
systém - potrubie, stavebné objekty a linie obsluznych
inzinierskych sieti. V pripade zistenej nezhody alebo podozrenia
je mozné vizualne porovnat a prehodnotit zobrazené Uzemie na
videozdznamoch s leteckymi ortofoto-mapami zaujmového
Uzemia. Draha letu helikoptéry sa zobrazuje v mapovom
okne RIS a poskytuje moznost kontrolovat odklon od vedenia
linie ropovodu a zaroveri sa moze kontrolovat draha letu s
ropovodnou liniou. Videozaznam poskytuje moznost prehravat
vybrané Useky videa opakovane - tzv. ,slu¢ka“. Tato funkcia
umoznuje prehravanie kratSich Casti videa (niekolko sekund)
opakovane a teda lepSiu kontrolu zaujmovych objektov a lokalit.

Data o uzemi obsahuju letecké ortofoto mapy, ktoré zobrazuju
rozsah Uzemia 2km pozdiz trasy ropovodu s presnostou
20cm/1pixel. Ortofotomapy zobrazuju stav Uzemia k r 2008.
Zobrazenie SirSieho Uzemia je podporované geografickou
databazou SVM50" - Spojitéa vektorova mapa mierky 1:50000.
Dielo je spracované ako geograficka databaza, takze okrem
mapového zobrazenia poskytuje aj tabulkové data, ktoré
charakterizuju vlastnosti zobrazovanych objektov o Uzemi.
Komplexnost digitalneho zobrazenia tangovaného Uzemia
krajiny dopifia environmentalno - geologicka databaza o
geologickych hazardoch, nebezpeénych z hl'adiska porusenia
potrubia, inziniersko-geologicka Struktura podlozia, vyskyt a
rozsah podzemnych véd, morfologické charakteristiky terénu a
Strukturalne ¢lenenie Uzemia z hl'adiska jeho funkéného vyuzitia.
Do systému RIS boli zahrnuté aj data o chranenych tzemiach,
vyhlasenych MZP SR, ktorymi prechadza ropovodna linia, alebo
sa chranené Uzemia Ciasto€ne nachadzaju v ochrannom pasme
ropovodu definovaného vzmysle Zakona 656/2004 o energetike.

Funkcie RIS systému spolu s databazou RIS poskytuju
uzivatelovi moznost efektivnejSie zabezpelovat integritu
potrubia a tym znizovat rizika poSkodenia potrubia a
nasledny neziaduci Unik ropy do podlozia okolitého
prostredia. Z toho doévodu je RIS urCeny aj ako nastroj
na prevenciu pred havariami, eliminovanie nakladov na
likvidaciu $kéd a prevenciu ochrany Zzivotného prostredia.

Systém umoziuje:

vykonavanie roéznych analyz s datami o ropovodnom
potrubi a inych  objektoch ropovodného  systému,
+ posudzovanie interaktivnych vztahov medzi okolitym
prostredim a ropovodnym systémom, ako napr. posudenie
zavaznosti environmentalnych hazardov z hl'adiska porusenia
potrubia, predikcia vzniku moznych §kéd a ako eliminovat rizika
na trase ropovodu, ktoré su désledkom prevadzky ropovodu
a interaktivnych vplyvov a désledkov medzi prevadzkovanym
ropovodnym  systémom a okolitym  environmentom.
- tla¢ tématickych map, profilov a limitovanych tabulkovych
zostav, ktoré su zaujimavé z pohladu planovania a realizacie
oprav na potrubi, podpory riadenia prevadzky ropovodu
a tiez ako zdroj Uzemnych informacii pri realizacii novych
investi¢nych akcii, rozvoja a zlepSovania ropovodného systému
a ako dokladovu dokumentaciu pre styk so Statnou spravou.

Presnu udajovi bazu o ropovodnom systéme tvori Digitalna
technicka mapa TRANSPETROL-u DTM TP. DTM TP obsahuje
geodeticky zamerané:

+ v8etky potrubné linie na celej trase ropovodu. Zaciatok
a koniec kazdej potrubnej linie je na rozhrani potrubia
a jezkovacej komory v  preCerpavacich staniciach,

objekty na trase - armatlirne S$achty, elektro-stanice,
koncové zariadenia, stanice katédovej ochrany, prepojovacie
objekty, obsluzné inzinierske siete ropovodného systému, iné
inZinierske siete krizujuce potrubné linie, ale aj inZinierske siete
iduce v subehu. Digitalna technicka mapa TP je vypracovana v
DGN formate systému CAD Microstation v8i (Bentley Systems).

DTM TP je z hladiska presnosti merania, hodnovernosti
a multifunkénej vyuzitelnosti dat, velmi délezity zdroj
informacii, ktory je vyuZitelny priamo na celom useku
prevadzky, ale aj na podporu riadenia a realizacie projektov
useku informacnych technoldgii a integracie informaénych
systémov prevadzkovanych v spol. TRANSPETROL a.s.
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Cruide oil pipeline information system

The crude oil pipeline information system - RIS is a technical
and environmental information system developed on the basis
of MaplInfo geographical information system technology. RIS
system is a digital model of spatial reality of crude oil pipeline
system and area of interest, where this system is established.
RIS is designed in cartographic projection S-JTSK (Kfovak’s
projection). The system includes geospatial data on
structures in the crude oil pipeline system, data on pipeline
quality obtained during in-line inspections of the pipeline and
also intensive cathode protection measurements and data on
maintenance of diagnosed defects which has been carried
out, with added geodetically localised points of exact position
of pipeline defect on the pipeline, and positions of the welds
on the dug-out pipeline on which repair has been carried out.

The RIS system includes an integrated VIDEOMAP
sub-system for reviewing records from regular air inspections
of the territory where crude oil pipeline system - pipeline,
construction objects and routes of service utilities are
located. In case of detected non-compliance or suspected
non-compliance, it is possible to visually compare and assess
displayed area on VIDEOMAP and air ortophoto images
of the area of interest. The helicopter flight route is shown
in the RIS map window and provides possibility to check
diversion from the crude oil pipeline route and at the same
flight track to the pipeline route can be compared. VIDEOMAP
provides the option to re-play selected parts of the record
- the “loop function”. This function allows short parts of the
video-record (few seconds) to be played continuously, so that
it secures better control of structures and localities of interest.

Data about the landscape includes air orthophoto images,
which display theterritory in arange of 2 km along with cruide oil

pipeline  route with resolution up to 20 cm/1 pixel.
The orthophoto images display the landscape as
in 2008. The display of the surrounding territory
is supported by the geographical database

SVM50" - Continuous vector map in scale 1 : 50,000. The
product is worked-out as a geographic database, meaning
each object of the map is linked to an attribute table record,
which characterize features of the displayed area objects.
The complexity of the digital display of the territory is
supplemented by the environmental and geological database
of geological hazards dangerous in terms of a pipeline
failure, the engineering and geological structure of the base
under the pipeline, occurrence and scope of underground
waters, morphological characteristics of the terrain and
structural division of the territory in term of its functional use.
The RIS includes data on protected territories, promulgated
by the Ministry of Environment of the Slovak Republic,
through which the crude oil pipeline leads or where are
partially located in the protected zone of the crude oil pipeline
defined according to Act No. 656/2004 on the Power Industry.

The RIS functions the along with the RIS database providing
users with the ability to secure pipeline integrity more effectively
and therefore reduce the risk of damaging the pipeline and
subsequent leakage of crude oil into surrounding environment.
Forthatreasonthe RIS hasbeendeterminedtobeanemergency
prevention tool, a way to eliminate settlement costs for
damages and an effective means of environmental protection.

The system allows:

» Performing various analyses of data on the crude oil
pipeline and other objects of the crude oil pipeline system;
« Assessment of interactive relationships between the
surrounding environment and the crude oil pipeline system
as for instance: assessment of importance of environmental
hazards from the pipeline damages, point of view prediction
of possible defects occurrence and risks elimination
on the pipeline route resulting from pipeline operation
and interactive impacts and consequences between
operated crude oil pipeline and surrounding environment.
» Generation of thematic maps, profiles and limited
table sets used for planning and executing pipeline
repairs, support for pipeline management and operation
and also as a territorial information research for the
execution of new investment activities, development
and improvement of the crude oil pipeline system and as
documentation for communication with state administration.

Digital technical map of TRANSPETROL - DTM TP forms an
accurate database of the pipeline system. DTM TP contains
geodetically located :

- all pipelines routes of the whole pipeline track. The beginning
and end of every pipeline route is on the divide between
the pipeline and the pig trap in the pump-through stations.
« structures on the route - fitting shafts, electro-stations,
end-use device, cathode protection stations, interconnecting
objects, crude oil pipeline service utilities, other utilities
crossing pipeline routes and also utilities running along.
Digital technical chart of TP is designed in DGN format
of CAD Microstation v8i system (Bentley Systems)

DTMT P is, in terms of accuracy of measurement, authenticity
and multifunctional availability of data, a very important source
of information, which is used for the entire operational segment
and to support management and the execution of projects
of the division of information technologies and integration
of information systems operated at TRANSPETROL, a.s.
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Ropovodny informacny systém

V r. 2011 sa ukoncili prace na projekte vypracovania
geometrickych planov a zavedenia vecnych bremien
na vsSetkych parcelach v katastralnych Gzemiach.
Geometrické plany boli doru¢ené na dotknuté okresné
katastralne urady a bol vykonany vklad a zapis vecného
bremena zaznamom na vSetky parcely, ktorymi
prechadza ropovodné potrubie prip. opticky kabel.

V ramci rozSirovania a zlepSovania RIS bola koncom roka 2011
zavedend nova verzia Ropovodného informaéného systému —
RIS2. Tento systém vyuziva len interny geograficky format TAB
(Maplinfo). ORACLE databazovy systém sa nepouziva. Tymto
rieSenim sa zvysila rychlost pri vykonavani operacii pocas
prace s RIS2 systémom. Intranetova aplikacia RISweb ma
novu stromovu Struktdru tematickych okruhov RIS objektov.
Tematické okruhy poskytuju rovnaky rozsah vyuzitelnosti dat
ako desktopova aplikacia RIS2, okrem tém zo Specialnych
kontrol ropovodu (jezkovanie, IKAO, RA- Rizikova analyza).

Databdza RIS bola rozSirena o objekty generelov
precerpavacich stanic PS2 Moldava nad Bodvou a PS3
Rimavska Sobota. Bola realizovana 2. etapa zavedenia
technologickych schém stanic PS1 Budkovce, PS2 Moldava
nad Bodvou, PS3 Rimavska Sobota, PS4 Tupa a PS5 Bu¢any
do RIS. Armatury technologickych schém su zavedené ako
geografické objekty s identifikdciou oznacdenia armatury,
ktoré je v sulade s popisom v CAD zobrazeni. . Cielom
zavedenia technologickych schém je prepojenie RIS so
systémom riadenia udrzby SAP PM. Bola realizovana 1.etapa
prepojenia RIS so SAP a to prepojenie objektov RIS na
objekty v SAP PM definované ako ,technologické miesta“.

Neustaly vyvoj systému RIS je odpovedou na poziadavky
uzivatelov na zlepSovanie a funkénu rozmanitost systému.

1 SVM50 - Spoijita vektorova digitalna mapa mierky 1:50000, ArcGEO Information Systems s r.o. , r.2008
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Cruide oil pipeline information system

In 2011 works on the project of geometric plans elaboration
and setting up of easements on all plots in cadastral
territories were finished. Geometric plans were submitted to
the competent Cadastral District Administrations and setting
up of easement to records on all plots through which crude
oil pipeline or fiber cable passes was carried out.

In the framework of enlarging and improving the RIS, a
new version of Crude oil pipeline information system -
RIS2 was installed at the end of 2011. This system utilizes
only internal geographical format TAB (MapInfo). ORACLE
database system is not used. This solution increases the
speed of operation performance when working with RIS2
system. This intranet application has a new tree structure of
thematic circuits of RIS projects. Thematic circuits provide
for the same range of data utilization as the RIS2 desktop
application except for themes from special crude oil pipeline
checking (pigging, cathode protection and risk assessment
data).

The RIS database has been enlarged with the structure
plans for stations “PS2 Moldava nad Bodvou” and “PS3
Rimavska Sobota”. The 2nd phase of implementation for
technical schematics for “PS1 Budkovce”, “PS2 Moldava
nad Bodvou”,“PS3 Rimavska Sobota”, “PS4 Tupa”, and
“PS5 Bucany” were also implemented within the RIS.
Components in these technical schematics are shown as
geographical structures with identification of the given
component matching the CAD display description. The goal
of implementing technical schematics is to connect RIS with
the maintenance management system SAP PM. The 1th
phase of RIS to SAP connection was completed, specifically
the connection of RIS structures to structures in SAP PM
defined as “technical sites”.

Continuous RIS development is the response to user
demands for system improvements and functional variability.

1 SVM50 - Continuous digital vector map 1:50000, ArcGEO Information Systems s r.o., year 2008
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IMS - Integrovany Manazérsky Systém

TRANSPETROL, a.s., ma ambiciu udrzat svoju poziciu
integralnej sucasti transeurdpskej ropovodnej magistraly,
preto od r. 1999 postupne zavadza a rozvija svoj systém
riadenia podla medzinarodne uznavanych noriem ISO
14001, ISO 9001 a OHSAS 18001. Postupnym zlu€ovanim
poziadaviek ISO 14001, ISO 9001 a OHSAS 18001 sme
vypracovali integrovany manazérsky systém, ktory spina
poziadavky na ochranu zivotného prostredia, kvalitu
poskytovanej sluzby aj ochranu oséb na medzinarodne
porovnatel'nej Urovni.

Strategické zamery TRANSPETROL, a.s, sU zverejnené
v Politike integrovanych manazérskych systémov,
zavaznej pre vSetkych  zamestnancov. Ochrana
zivotného prostredia a bezpec¢nost ludi je chapana ako
integralna sucast rozhodovacieho procesu Spolo¢nosti.

Strategické zamery TRANSPETROL, a.s., sU premietnuté do
dlhodobych programovych cielov a rozpracované formou
kratkodobych cielov pre jednotlivé utvary Spolo¢nosti.

Program manaZzérskych systémov je orientovany na
dosiahnutie dlhodobych a kratkodobych environmentalnych
cielov pre ochranu zloziek Zivotného prostredia, cielov pre
bezpe&nost a ochranu zdravia pri praci s orientaciou na
pracovné prostredie a havarijné zabezpecenie a cielov
na kvalitu poskytovanej sluzby prepravy a skladovania
ropy zakaznika ako aj podpornych procesov Spolo¢nosti.
Program BOZP je zamerany na programové ciele pre pinenie
Politiky BOZP a zmierfiovanie znamychrizik vlastnej ¢innosti.
Program prevencie zavaznych priemyselnych havarii
zabezpecCuje komplexny a systémovy pristup k prevencii
pripadnych zavaznych priemyselnych havarii, k pripravenosti
na ich zdolavanie a k obmedzovaniu ich nasledkov. Venuje
zvySenu pozornost bezpec€nej prevadzke zariadeni a ich
komplexnému havarijnému a poziarnemu zabezpeceniu
s cielom znizit nebezpelenstvo skorohavarii a zavaznych
priemyselnych havarii s rizikom poSkodenia zivotného
prostredia, zamestnancov a technickej infrastruktury krajiny.

Stanovené programové ciele zohladnuju zmeny v
poziadavkach internych aj externych zakaznikov na zaklade
analyz trhov, meniacich sa legislativnych poziadaviek,
vyvoja technolégii a vyvoja na trhu prace. Vychadzaju
zo zaradenia aredlov. TRANSPETROL, a.s., podla
mnozstva vypustanych znedéistujlcich latok vznikajucich
prevadzkou do kategérie velky, stredny aj maly zdroj
znecistovania ovzduSia a zo zaradenia pracovnych
miest do kategérii I. a Il. (mierne a prijatelné riziko).

Sme si vedomi =zasadného vyznamu prevencie pri
manipulécii s kvapalnymi uhlovodikmi, preto krédom
kazdej nasej aktivity je ,Co je ekologické, je aj ekonomické".
V intenciach tejto zasady sa orientujeme na nékup
technologickych zariadeni na Urovni najlepSej dostupne;j
technolégie - BAT (Best Available Technology). Désledne
monitorujeme vSetky rizikové Useky ropovodu, prechod

linie ropovodu oblastou Slovenského krasu zaradenej
do Zoznamu svetového dedi¢stva UNESCO, ako aj
prechod linie ropovodu vodohospodarsky chranenymi
Uzemiami. Na jednotlivych Usekoch mame nainstalovany
systém detekcie mikrodniku ropnych latok LEOS,
ktory spolu s katédovou ochranou celého dialkovodu
a pravidelnym zalietavanim trasy ropovodu v subehu s
24-hodinovou sluzbou na velinoch precerpavacich stanic
umoziuje rychlu reakciu a tym minimalizovanie $kod
sposobenych pripadnym Unikom ropy do prostredia.

Pre zvySenie kvality merani stanovenych ukazovatelov
kvality ropy a znecistenia vod nase laboratéria UspesSne
obhdjili  akreditaciu SNAS na skusobné laboratérium.

Pravidelne analyzujeme environmentalne aspekty
¢innosti a sluzieb TRANSPETROL, a.s., ktoré moézu
mat vplyv na Zivotné prostredie, ako aj rizikd zavaznych
priemyselnych havarii a rizikd nielen pre bezpecnost a
zdravie zamestnancov Spolocnosti, ale aj zamestnancov
zmluvnych firiem vykonavajucich svoju ¢innost v objektoch
TRANSPETROL, a.s., a obyvatelov dotknutych Gzemi,
ktorych Stvrtro€ne otvorene informujeme o vysledkoch.

Vysledky posudzovania rizik premietame do riadiacej
dokumentacie a sldzia ako vstupy pre plany udrzby a
plany oprav. Zamestnanci Spolo¢nosti a zmluvnych
firiem dostavaju adekvatne informacie na pravidelnych
Skoleniach. Sme si vedomi, ze otvorena komunikacia so
zamestnancami napomaha pochopenie poziadaviek, ktoré
sa Spolo¢nost zaviazala plnit, a zvySuje aktivhu Ucast
zamestnancov na diani v Spolo¢nosti v zmysle poziadaviek
rozvijaného integrovaného manazérskeho  systému.

Prepracovany systém sSkoleni o bezpec€nosti pri praci
vychadza z povedomia osobitosti prace a pohybu
os6b vo vybuSnom prostredi, vo vyskach atd.
Specifikd nasej ¢&innosti sa premietaji do vybavenia
a vycviku vlastnych zavodnych hasi¢skych uatvarov.
Pravidelné poziarne, havarijné a radiatné cvicCenia
su v TRANSPETROL, a.s., samozrejmostou, rovnako
ako pravidelné lekarske prehliadky vybranych profesii.

Taktické cviCenia jednotiek Havarijno-obnovovacieho
systému prepravy ropy TRANSPETROL, a.s., v su¢innosti
s hasi¢skymi a pozZiarnymi jednotkami na Urovni kraja a
okresu zvysSili havarijnu pripravenost Zavodnych hasi¢skych
Utvarov Spolo¢nosti. Zakupené Ambassadory a nové
technické vybavenie Zavodnych hasi¢skych utvarov na
preCerpavacich staniciach dava predpoklad nielen
bezpecne uhasit pripadny poziar, ale aj zachovat funkénost
nadzemnych zasobnikov ropy v majetku Spolo¢nosti.
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IMS - Integrated Management System

TRANSPETROL, a.s., has the ambition to sustain its
position as an integral element of Trans European Crude
Oil Pipeline, therefore since 1999 it has continuously
implemented and developed its management system
according to internationally accepted ISO 14001, ISO
9001 and OHSAS 18001 standards. By succesive unifying
of requirements of ISO 14001, ISO 9001 and OHSAS
18001 we managed to elaborate integrated management
system, which meets the requirements for environment
protection, quality of the service provided as well as the
protection of persons on internationally comparable level.

The strategic objectives of TRANSPETROL, a.s, are
published in the Integrated Management Systems
Policy obligatory for all employees. The environmental
protection and people safety is perceived as an integral
element of the Company decision-making process.

The strategic objectives of TRANSPETROL, a.s., are
transformed into long-term program goals and elaborated
by means of short-term goals for individual units of the
Company.

The management systems program is focused on
achieving long-term and short-term environmental goals
for environmental elements protection, goals for the
occupational health and safety with focus on working
environment and emergency security and goals for quality of
provided crude oil storage and transportation service to the
customer as well as supporting processes of the Company.
The OHS (Occupational Health and Safety) Programme
focuses on the program objectives for compliance with the
OHS policy and mitigating the known risks of own activity.
The program of prevention of serious industrial accidents
provides complex and systematic access to prevention of
potential serious industrial accidents, access to readiness
for their handling and elimination of their consequences.
It pays higher attention to the safe facilities operation
and their complex emergency and fire protection with
the goal of decreasing the danger of near-misses and
serious industrial incidents with the risk of damage to the
environment, employees and technical land infrastructure.

Defined program goals take into consideration the changes
in the requirements of internal as well as external customers
based on the market analyses, changing legislative
requirements, technological progress and job market
development. They are based on the classification of
TRANSPETROL, a.s., premises, according to the amount
of emitted polluting substances created during operation,
into the category of a major, medium and minor source
of air pollution and according to the classification of job
position into categories | and Il (small and acceptable risk).

We are aware of the significance of prevention during
handling liquid hydrocarbons, therefore the motto of
each of our activity is “ ecological is also economical”.
In relation to this rule we prefer purchasing technological
equipment on the highest technological level - BAT (Best

Available Technology). We consistently monitor all risky
sections of the pipeline, transition of the pipeline route
through the Slovensky kras region which is listed in the
UNESCO World Heritage Site List, as well as transition of
the pipeline route through areas protected by the water
management. In the individual sections there is a LEOS
detection system for oil substances micro-leakages
installed, which together with cathode protection of the
whole long-distance pipeline and regular flypasts over the
pipeline route with the oncurrence of 24-hour service in
the control rooms of pumping stations, enables a prompt
response and in that way minimizes the damage caused
by potential crude oil leakage into the environment.

To increase the measurements quality of defined
indicators of crude oil and water pollution, our laboratories
successfully defend the SNAS accreditation process for
testing laboratory.

We regularly analyze environmental aspects of
TRANSPETROL, a.s., activities and services which can
have an impact on the environment as well as the risks
of serious industrial accidents and risks both to the
safety and health of the Company employees and the
contracting companies executing their activity within
TRANSPETROL, a.s., premises, and inhabitants of the
affected areas that are quarterly informed about the results.

The results of risks assessment are implemented into
the management documentation and serve as inputs
for maintenance and repair plans. The employees
of the Company and contracting companies receive
adequate information at regular training meetings.
We are aware that the open communication with the
employees helps the understanding of requirements
which the Company has become bound to fullfill and
it increases the active participation of the employees
in the Company matters in terms of the requirements
of the developing integrated management system.

The revised system of trainings in occupational health
and safety is based on the awareness of the specification
of work and people movement within the explosive
environment, in heights, etc. The specifications of our work
reflect into the equipment and training of the own Company
fire brigade units. Regular fire, emergency and radiation
drills are a matter of course in TRANSPETROL, a.s., as
well as regular physical check-ups of selected professions.

Tactical drills of Emergency-restoration system of
crude oil transportation units of TRANSPETROL, a.s.,
in cooperation with fire brigade units and district and
regional fire departments increased the emergency
prepareness of the Company fire units. Purchase of
Ambassadors and new technical equipment of the
Company fire units at pumping stations anticipate both
safe extinguishing of the potential fire and maintaining of
the functioning of tank reservoirs owned by the Company.
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IMS - Integrovany Manazérsky Systém

V ramci ochrany zivotného prostredia sme v roku 2011 na
PS1 Budkovce vybudovali modernt skladovaciu nadrz
ropy so zvySenou UuUginnostou ochrany podzemnych
véd a zrekon$truovali sme Cistiarel odpadovych
vdd na PS5 Bu€any, ¢&im sme zvysili ochranu
povrchovych véd voéi znecisteniu z prevadzky aredlu.

Kvalita poskytovanej sluzby prepravy a skladovania
ropy bola zvySend kompletnym redesignom procesu
manipulécie s ropou, ¢o prispelo k zvySeniu spokojnosti
zékaznika s nakladanim s ich majetkom. Vystavba
bezpeénych novych nadzemnych zasobnikov splnila
poziadavky Statu na uskladnenie objemov Statnych
hmotnych rezerv ropy v sulade s poziadavkami Eurépskej
Unie. Ochrana majetku zakaznika bola zvySena rozsirenim
kamerového systému na vSetky precerpavacie stanice.

V roku 2011 nedo$lo v TRANSPETROL, a.s., k Ziadnej
mimoriadnej udalosti ani akémukol'vek nekontrolovanému
Uniku nebezpecnych latok do pédy, horninového
prostredia, podzemnych ani povrchovych véd. Pocas
prevadzky v roku 2011 nedoSlo k preruseniu Cerpania
ropy z doévodu mimoriadnej udalosti, havarie alebo
zlyhania techniky na strane TRANSPETROL, a.s. Emisné
limity sledovanych Skodlivin neboli ani raz prekrocené.
Nulova pokuta organov S$tatnej spravy za porusenie
environmentalnej legislativy a nulova pokuta inSpektoratu
prace za poruSenie predpisovn BOZP su potvrdenim
primeranosti nasho Usilia o trvalo udrzatelny rozvoj.

2. dozorovy audit externou auditorskou firmou SKQS v
maji 2011 potvrdil sulad integrovaného manazérskeho
systému TRANSPETROL, a.s., s poziadavkami noriem 1ISO
14001, 1ISO 9001 a OHSAS 18001. Nezhody zistené neboli,
pozitivne bolo hodnotenych 12 prvkov a bol stanoveny
potencial na zlepSovanie rozvijaného integrovaného
systému manazérstva.

Realizaciou platnej Politiky integrovanych manazérskych
systémov sme aj v roku 2011 zachovali trend Spolo¢nosti
k trvalo udrzatel'nej kvalite poskytovanej sluzby prepravy a
skladovania ropy zakaznika pri zvySujucej sa Urovni ochrany
zivotného prostredia a bezpecnosti a ochrany zdravia pri
praci.
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IMS - Integrated Management System

Within the environment protection, a modern crude oil
storage tank with higher efficiency of underground waters
protection was built in 2011 at PS1 Budkovce and we have
reconstructed the waste water treatment plant at PS5
Bucany, which increased the surface waters protection
against pollution from the operation within the premises.

The quality of provided service of crude oil transportation
and storage was increased by a complete redesign
of crude oil handling process which led to increased
customer’s satisfaction in their property handling. The
construction of new safe above-the-ground tanks
fulfiled the state requirements for storage of the
volumes of the state crude oil reserves in compliance
with the European Union requirements. The customer’s
property protection was improved by the extension of
the camera surveillance system to all pumping stations.

In 2011 no emergency event or any uncontrolled
leakage of the hazardous substances into the soil, rock
environment, underground waters or surface water
occurred in TRANSPETROL, a.s. During operation in
2011 no discontinuity of crude oil pumping occurred due
to emergency event, accident or equipment failure on the
side of TRANSPETROL, a.s. Emission limits of monitored
harmful pollutants were not exceeded at all. No fine from
the state authorities for violation of environment legislation
and no fine from the Labour Inspectorate for violation
of Occupational Health and Safety regulations confirm
the adequacy of our effort for sustainable development.

The 2nd supervisory audit executed by the external
auditing company - SKQS in May 2011 confirmed the
compliance of the integrated management system of
TRANSPETROL, a.s., with the requirements of ISO
14001, ISO 9001 and OHSAS 18001 standards. No
non-conformities were discovered, 12 elements were
evaluated positively and a potential for improvement of
the developing integrated management system was set.

By implementing the valid Integrated Management System
Policy in 2011 we retained the Company trend towards
sustainable quality of provided service of transportation
and storage of the customer’s crude oil at increasing level
of environmental protection and occupational health and
safety.
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Ekonomické vysledky za rok 2011

Hospodarsky vysledok (v EUR)

2007 2008 2009 2010 2011
Vynosy celkom 59 842 927 62 768 956 61 949 998 59 022 747 57 692 341
Naklady celkom 39 412 863 40 828 586 44 472 956 43279 219 46 082 721
Uétovny zisk pred zdanenim 20 430 064 21 940 370 17 477 042 15 743 528 11 609 620

Rozhodujuce finanéné ukazovatele (v EUR)

2007 2008 2009 2010 2011
Zisk po zdaneni 15481 112 17 855 701 13 976 838 12 662 570 8 453 503
Celkové aktiva 307 686 594 323 726 644 348 353 998 355 443 577 365 658 055
Vlastné imanie 247 651 542 265288788 278 116 968 327 766 777 325651 998
Rentabilita aktiv (ROA) % 5.03 5.52 4.01 3.56 2.31
Rentabilita vlast. imania (ROE) % 6.25 6.73 5.03 3.86 2.60

Vynosy (v EUR)
2007 2008 2009 2010 2011

Trzby z predaja vlastnych vyrobkov 51 484 292 55950 732 58 166 314 56 267 235 55 020 440
a sluzieb
Trzby z predaja dlhodobého majetku 73 646 31216 99 796 82 807 20 672
a materialu
Ostatné vynosy z hospodarskej ¢innosti 1865576 1836 122 1912774 1544 419 1323125
\!?NOSY Z HOSPODARSKEJ 53 423 514 57818070 60 178 884 57 894 461 56 364 237
CINNOSTI SPOLU
Vynosy z dlhodobého finanéného majetku 27 385 33 194 22 025 363 640 149 469
Vynosy z predaja CP a vynosy 519 355 1291 405 160 642 0 0
z derivatovych operacii
Vynosové uroky 3249 955 3347 741 1508 048 749 497 1167 664
Kurzové zisky 1383808 137 248 68 953 9484 5574
Ostatné vynosy z finanénej ¢innosti 1238910 141 298 11 446 5665 5398
VYNOSY Z FINANCNEJ CINNOSTI 6419413 4950 886 1771 114 1128 286 1328 105
SPOLU
VYNOSY CELKOM 59 842 927 62 768 956 61 949 998 59 022 747 57 692 341
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Economic results for 2011

Economic results (in EUR)

2007 2008 2009 2010 2011
Total income 59 842 927 62 768 956 61 949 998 59 022 747 57 692 341
Total expanses 39 412 863 40 828 586 44 472 956 43 279 219 46 082 721
Net profit from ordinary activities 20 430 064 21 940 370 17 477 042 15 743 528 11 609 620

before tax

Determining financial indicators (in EUR)

2007 2008 2009 2010 2011
Net profit 15481 112 17 855 701 13 976 838 12 662 570 8 453 503
Total assets 307 686 594 323 726 644 348 353 998 355 443 577 365 658 055
Equity 247 651 542 265 288 788 278 116 968 327 766 777 325 651 998
Return on assets (ROA) % 5.03 5.52 4.01 3.56 2.31
Return on equity (ROE) % 6.25 6.73 5.03 3.86 2.60
Income (in EUR)
2007 2008 2009 2010 2011
Sales of own products and services 51 484 292 55 950 732 58 166 314 56 267 235 55 020 440
Revenue from sale of non-current assets 73 646 31216 99 796 82 807 20 672
and raw material
Other operating revenues 1865 576 1836 122 1912774 1544 419 1323125
TOTAL OPERATING INCOME 53 423 514 57 818 070 60 178 884 57 894 461 56 364 237
Income from the long-term financial assets 27 385 33 194 22 025 363 640 149 469
Income from revaluation of securities and 519 355 1291 405 160 642 0 0
income from operations with derivatives
Interest income 3249 955 3 347 741 1508 048 749 497 1167 664
Foreign exchange gains 1 383 808 137 248 68 953 9484 5574
Other financial revenue 1238 910 141298 11 446 5 665 5398
TOTAL FINANCIAL INCOME 6419413 4 950 886 1771114 1128 286 1328 105
TOTAL INCOME 59 842 927 62 768 956 61 949 998 59 022 747 57 692 341
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Ekonomické vysledky za rok 2011

Naklady (v EUR)

2007 2008 2009 2010 2011
Spotreba materialu a energie 6 162 409 7843 741 7 420 605 6 377 408 6 528 430
Sluzby 8972 405 8 081 057 12 554 110 11713318 11 020 306
Osobné naklady 8956 511 10317 728 10 449 726 10751 179 11506 571
Odpisy dlhodobého hmotného a nehmot- 10 850 887 12538714 12 406 342 12917 575 15157 840
ného majetku
Tvorba a zUctovanie opravnych poloziek 81 680 87 332 103 537 -200 007 22 760
Dane a poplatky 209 980 220 350 217 559 276 647 279 269
Ostatné naklady na hospodéarsku ¢innost 508 934 642 220 352 062 415 551 1311626
I:'IAKLADVY NA HOSPODARSKU 35 742 806 39731 142 43 503 941 42 251 671 45 826 802
CINNOST SPOLU
Nékladové troky 3 1037 - - -
Kurzové straty 1688012 829 379 92 621 32 229 9 064
Tvorba a zU¢tovanie opravnych poloZiek -747 316 -476 101 -12 810 - 99 347
Ostatné naklady na finanénu cinnost 2 729 358 743129 889 204 995 319 147 508
NAKLADY NA FINANCNU CINNOST 3670 057 1097 444 969 015 1027 548 255919
SPOLU
Mimoriadne naklady - - - - -
NAKLADY CELKOM 39 412 863 40 828 586 44 472 956 43 279 219 46 082 721
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Economic results for 2011

Expanses (in EUR)

(® TRANSPETROL

2007 2008 2009 2010 2011
Raw material and energy used in production 6 162 409 7843 741 7 420 605 6 377 408 6 528 430
Services 8 972 405 8 081 057 12 554 110 11713318 11 020 306
Staff costs 8956 511 10317 728 10 449 726 10751 179 11 506 571
Depreciation of non-current tangible and 10 850 887 12538 714 12 406 342 12 917 575 15 157 840
intangible assets
Creation and release of provisions to 81 680 87 332 103 537 -200 007 22 760
receivables
Indirect taxes and fees 209 980 220 350 217 559 276 647 279 269
Other operating expenses 508 934 642 220 352 062 415 551 1311 626
TOTAL OPERATING EXPENSES 35 742 806 39 731 142 43 503 941 42 251 671 45 826 802
Interest expense 3 1087 - - -
Foreign exchange losses 1688 012 829 379 92 621 32 229 9 064
Creation and release of provisions to financial -747 316 -476 101 -12 810 - 99 347
assets
Other financial expenses 2 729 358 743 129 889 204 995 319 147 508
TOTAL FINANCIAL EXPENSES 3 670 057 1097 444 969 015 1027 548 255919
Extraordinary expenses - - - - -
TOTAL EXPENSES 39 412 863 40 828 586 44 472 956 43 279 219 46 082 721
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Ekonomickeé vysledky za rok 2011

Individualna suvaha v skratenom rozsahu (v EUR)

2007 2008 2009 2010 2011

Netto Netto Netto Netto Netto
SPOLU MAJETOK 307 686 583 323726 644 348 353 998 355 443 577 365 658 055
Neobezny majetok 218 257 917 226 522958 253813 938 272175810 293 285 980
Dlhodoby nehmotny majetok 5136 294 5688 948 5834 625 6 968 099 7216109
Dlhodoby hmotny majetok 206 899 489 214677489 238618 767 255 783 694 275 024 507
Dlhodoby finanény majetok 6222 134 6 156 521 9 360 546 9424 017 11 045 364
Obezny majetok 88886 112 96755205 94 296 252 81431 161 70 599 002
Zasoby 972 914 1210963 1627 988 1970738 2103 088
Dlhodobé pohladavky 146 452 - - - -
Kratkodobé pohladavky 11355 109 8174 704 16 791 684 9969 785 7190 055
Finanéné ucty 76 411 638 87 369 538 75876 580 69 490 638 61 305 859
Casové rozlisenie 542 555 448 481 243 808 1 836 606 1773073
SPOLU VLASTNE IMANIE A ZAVAZKY 307686583 323726644 348353998 355443 577 365 658 055
Vlastné imanie 247 651 531 265288788 278 116 968 327 766 777 325 651 998
Z&kladné imanie 63 068 446 63 068 446 63 068 600 100 843 372 100 843 372
Kapitéalové fondy 10 125 473 10 156 468 10 037 833 10 037 833 10 659 554
Fondy zo zisku 136 446 238 136196 784 136 198 124 136 499 794 145198 619
Vysledok hospodéarenia minulych rokov 22 530 262 38 011 389 54 835 573 67 723 208 60 496 950
Viysledok hospodarenia 15481 112 17 855 701 13976 838 12 662 570 8 453 503
za Uc¢tovné obdobie (+ -)
Zavazky 57 626 767 56 328 157 68 426 861 26 206 174 38 834 961
Rezervy 3062 139 3845519 5001 883 3847 904 4315191
Dlhodobé zavazky 5791 443 7 632 652 10069 215 12 009 808 14 019 498
Kratkodobé zavazky 48 773185 44 849 986 53 355 763 10 348 462 20500 272
Casové rozlisenie 2 408 285 2109 699 1810 169 1470 626 1171 096

Valné zhromazdenie Spolo¢nosti dna 28. juna 2012 rozhodlo o rozdeleni zisku po zdaneni za rok 2011 vo vySke 8 453 503 EUR
nasledovne: pridel do fondu socialneho rozvoja vo vyske 228 192 EUR a vyplata dividend vo vyske 8 225 311 EUR. Cisty zisk bol
doplneny z nerozdeleného zisku minulych rokov na vyplatu dividend vo vyske 1 774 689 EUR. Celkova vys$ka na vyplatu dividend
predstavuje sumu 10 mil. EUR.

V roku 2012 tiez doslo na zéklade rozhodnutia akcionara k zmenam v $trukture predstavenstva a dozornej rady Spolo¢nosti. Ostatné
informacie su uvedené v poznamke O v priloZzenej U¢tovnej zavierke.
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Economic results for 2011

Individual Balance Sheet, abbreviated (in EUR)

2007 2008 2009 2010 2011

Netto Netto Netto Netto Netto
TOTAL ASSETS 307 686 583 323726 644 348 353 998 355 443 577 365 658 055
Non-current assets 218 257 917 226 522958 253 813 938 272175 810 293 285 980
Non-current intangible assets 5136 294 5 688 948 5834 625 6 968 099 7216109
Non-current tangible assets 206 899 489 214 677 489 238 618 767 255 783 694 275 024 507
Non-current financial assets (investments) 6 222 134 6 156 521 9 360 546 9424 017 11 045 364
Current assets 88 886 112 96 755 205 94 296 252 81431 161 70 599 002
Inventory 972 914 1210963 1627 988 1970738 2103 088
Non-current receivables 146 452 - = = =
Current receivables 11 355 109 8174 704 16 791 684 9 969 785 7 190 055
Financial assets 76 411 638 873695638 75876580 69 490 638 61 305 859
Accruals and prepayments 542 555 448 481 243 808 1 836 606 1773073
TOTAL LIABILITIES AND EQUITY 307 686 583 323 726 644 348 353 998 355 443 577 365 658 055
Equity 247 651 531 265288788 278 116 968 327 766 777 325 651 998
Share capital 63 068 446 63 068 446 63 068 600 100 843 372 100 843 372
Capital funds 10 125 473 10 156 468 10 037 833 10 037 833 10 659 554
Profit reserves 136 446 238 136196 784 136 198 124 136 499 794 145198 619
Retained earnings 22 530 262 38 011 389 54 835 573 67 723 208 60 496 950
Profit (loss) for the current year 15481 112 17 855 701 13 976 838 12 662 570 8 453 503
Liabilities 57 626 767 56 328 157 68 426 861 26 206 174 38 834 961
Provisions 3062 139 3845 519 5001 883 3 847 904 4315 191
Non-current liabilities 5791 443 7 632 652 10069 215 12 009 808 14 019 498
Current liabilities 48 773 185 44 849 986 53 355 763 10 348 462 20500 272
Accruals and deferred income 2408 285 2109 699 1810 169 1 470 626 1171 096

The General Meeting of the Company held on 28 June 2012 decided on dividing profit after tax for 2011 amounting to EUR
8,453,503 as follows: Contribution to the social development fund amounting to EUR 228,192 and dividend payment amounting to
EUR 8,225,311. Net profit was completed from past retained profit for the payment of dividend of EUR 1,774,689. Total amount of
dividend payment accounts for EUR 10 mil.

In 2012, the shareholder has also approved changes in the Board of Directors and the Supervisory Board. Other information is
disclosed in the Note O of the accompanying financial statements.
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Ekonomickeé vysledky za rok 2011

Individualny vykaz ziskov a strat v skratenom rozsahu (v EUR)

2007 2008 2009 2010 2011
Viyroba 51 484 292 55950732 58166 314 56 267 235 55 020 440
Spotreba materialu a energie 6 162 409 7843 741 7 420 605 6 377 408 6 528 430
Sluzby 8972 405 8 081 057 12 554 110 11713318 11 020 306
Osobné naklady 8956 511 10317 728 10 449 726 10751179 11 506 571
Dane a poplatky 209 980 220 350 217 559 276 647 279 269
Odpisy DNM a DHM 10 850 887 12538 714 12 406 342 12917 575 15 157 840
Trzby z predaja DM a materialu 73 646 31216 99 796 82 806 20672
Zostatkova cena predaného dihodobého 1995 - 164 39 388 32 281
majetku a materialu
Tvorba a zuStovanie opravnych poloZiek 81 680 87 332 108 537 -200 007 22 760
k pohlladavkam
Ostatné vynosy z hospodérskej Ginnosti 1865576 1836 122 1912774 1544 419 1323125
Ostatné naklady na hospodarsku Ginnost 508 934 642 220 351 898 376 162 1279 346
Vysledok hospodarenia z hospodarskej 17 678 713 18 086 928 16 674 943 15 642 790 10 537 434
¢innosti
Vynosy z dihodobého finan¢ného majetku 27 385 33194 22 025 363 640 149 469
Vynosy z precenenia CP a vynosy 519 355 1291 405 160 642 - -
z derivatovych operacii
Naklady na precenenie CP a néklady na - - - - -
derivatové operacie
Viynosové Uroky 3249 955 3347 741 1508 048 749 497 1167 664
Nakladové troky 3 1037 - - -
Ostatné vynosy z finanénej Ginnosti 934 707 278 546 80 399 15149 10972
Ostatné naklady na finan¢nu Ginnost 2727 363 1572508 981 825 1027 548 156 572
Tvorba a zU¢tovanie opravnych poloZiek - -476 101 -12 810 - 99 347
k finan&nému majetku
Tvorba opravnych poloziek do nakladov na -747 316 - - - -
finanénu innost
Vysledok hospodarenia z finanénej 2751 352 3 853 442 802 099 100 738 1072 186
¢innosti
Dari z prijmov z beznegj ginnosti 4 948 953 4 084 669 3 500 204 3080 958 3156 117
Vysledok hospodarenia z mimoriadnej - = - - -
c¢innosti
Vysledok hospodarenia za uétovné 15481 112 17 855 701 13 976 838 12 662 570 8 453 503

obdobie
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Economic results for 2011

Individual profit and loss statement, abbreviated (in EUR)

(® TRANSPETROL

2007 2008 2009 2010 2011
Sales of own products and services 51 484 292 55 950 732 58 166 314 56 267 235 55 020 440
Raw material and energy used in production 6 162 409 7843 741 7 420 605 6 377 408 6 528 430
Services 8972 405 8 081 057 12 554 110 11713318 11 020 306
Staff costs 8 956 511 10317 728 10 449 726 10 751 179 11 506 571
Indirect taxes and fees 209 980 220 350 217 559 276 647 279 269
Depreciation of non-current tangible and 10 850 887 12538 714 12 406 342 12 917 575 15 157 840
intangible assets
Revenue from sale of non-current assets and 73 646 31216 99 796 82 806 20 672
raw material
Carrying value of non-current assets and raw 1995 - 164 39 388 32 281
material sold
Creation and release of provisions to 81 680 87 332 103 537 -200 007 22 760
receivables
Other operating revenues 1865576 1836 122 1912774 1544 419 1323125
Other operating expenses 508 934 642 220 351 898 376 162 1279 346
Operating profit/loss 17 678 713 18 086 928 16 674 943 15 642 790 10 537 434
Income from long-term financial assets 27 385 33 194 22 025 363 640 149 469
Income from revaluation of securities and 519 355 1291 405 160 642 - -
income from operations with derivatives
Costs for revaluation of securities and costs = - = = =
for operations with derivatives
Interest income 3249 955 3347 741 1508 048 749 497 1167 664
Interest expense 3 1087 - - -
Other financial revenue 934 707 278 546 80 399 15149 10972
Other financial expenses 2727 363 1572 508 981 825 1027 548 156 572
Creation and release of provisions to financial - -476 101 -12 810 - 99 347
assets
Creation of provisions to financial expenses -747 316 - - - -
Profit/(loss) from financial activities 2 751 352 3 853 442 802 099 100 738 1072 186
Tax on income from ordinary activities 4 948 953 4 084 669 3 500 204 3 080 958 3156 117
Profit/(loss) from extraordinary activities - = - - -
Net profit/(loss) for the period after tax 15481 112 17 855 701 13 976 838 12 662 570 8 453 503
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

@ TRANSPETROL

pwc

SPRAVA NEZAVISLEHO AUDITORA

Akeionarom, dozornej rade a predstavenstvu spoloénosti TRANSPETROL, a.s.:

Uskutoénili sme audit priloZenej Gétovnej zévierky spoloénosti TRANSPETROL, as., ktord pozostéva zo
stivahy k 31.decembru 2011, vikazu ziskov a strit za rok, ktory sa k uvedenému ditumu skonéil a
poznamok.

Zodpovednost Statutdrneho organu za Gétovni zavierku

Statutirny organ je zodpovedny za zostavenie Gétovnej zivierky a jej objektivnu prezentéciu v silade so
slovenskym zikonom o fiétovnictve a za interné kontroly, ktoré Statutirny orgin povaZuje za potrebné pre
zostavenie Giétovnej zivierky, ktor4 neobsahuje vyznamné nespravnosti, ¢i uZ v désledku podvodu alebo
chyby.

Zodpovednost auditora

Nasou zodpovednostou je vyjadrit nézor na tito Gétovni zévierku, ktory vychidza z vysledkov nasho
auditu. Audit sme uskutoénili v silade s Medzinidrodnymi auditorskymi Standardmi. Podla tychto
$tandardov mime dodrfiavat etické poziadavky, naplinovat a vykonat audit tak, aby sme ziskali
primerané uistenie, Ze iétovné zivierka neobsahuje vyznamné nespravnosti.

Stifastou auditu je uskutofnenie postupov na ziskanie auditorskych dbkazov o sumich a tudajoch
vykdzangch v Gi¢tovnej zivierke. Zvolené postupy zavisia od rozhodnutia auditora, vritane postidenia
rizika vyznamnych nesprévnosti v Gétovnej zévierke, & uZ v désledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do tivahy interni kontrolu relevantni pre zostavenie a objektivnu
prezenticiu iétovnej zévierky, aby mohol navrhniit auditorské postupy vhodné za danjch okolnosti, nie
viak za téelom vyjadrenia nizoru na téinnost internej kontroly Giétovnej jednotky. Audit d'alej obsahuje
zhodnotenie vhodnosti pouZitych Gétovnych zdsad a Gétovnych metoéd a primeranosti vyznamnych
nétovnych odhadov uskutoénenych Statutirnym orgénom, ako aj zhodnotenie prezenticie Gftovnej
zavierky ako celku.

Sme presvedéent, Ze auditorské dokazy, ktoré sme ziskali, sii dostatoénym a vhodnym vychodiskom pre
nas nazor.

Néazor

Podla nasho nédzoru vyjadruje Gétovnd zivierka objektivne vo vsetkych vyznamnych sivislostiach
finanéni situdicin spolotnosti TRANSPETROL, a.s. k 31. decembru 2011 a vysledok jej hospodérenia za
rok, ktory sa k uvedenému ditumu skonéil, v stilade so slovenskym zikonom o tiétovnictve.

| Sy
S i P P P IR 7. ;/’r, g .:?4'\‘ % /] B
NI et Compuo /<04 ’%V SKay % i v &
PricewaterhouseCoopers Slovensko, s.r.o. {2, Clicencie1s1 o | Ing. Peter Mrnka
Licencia SKAU &. 161 % = Licencia SKAU é. 975
” -,
)

2,
2 %, 5
V Bratislave, 29. marca 2012 %5-’1'5 o &

i Pri houseCoopers Sk ko, s.r.0., Namestie 1. méja 18, 815 32 Bratislava, Slovak Republic

T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, unww.pwe.com/sk
The company’s ID (1£0) No. 35739347

Tax No, of oopers 1.0 (DIC) 2020270021,
VAT Re, Mo, of PricewslerhouseCoopers Slovensko, 5.0, (IC DPH) SK2020270021,
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

(® TRANSPETROL

Stvaha Ug POD 1-01

Ozna- - Cislo Bezné Gétovné obdobie Bezp! b
genie STRAN: AKTIV riadk 1 Brutto - Gast 1 ‘ Netto G&tovné obdobie
2 N Korekcia - ¢ast 2 2 Netto 3
SPOLU MAJETOK 001
r. 002 +r. 030 608 768 408
*r. 061 365 658 055 355 443 577
243 110 353
A. Neobezny majetok 002
r. 003 +r. 011 535 868 511
+r.021 293 285 980 272175 810
242 582 531
Al [Dlhodoby 003
nehmotny majetok 17 174 162
sucet (r. 004 a2 7216 109 6 968 099
10 9 958 053
2. [Aktivované naklady 004
nawyvoj
(012) - /072, 091A/
3.[Softvér 005
(013) - /073, 091A/ 9980 545
1700730 3226 590
8279 815
4.|Ocenitelné prava 006
(014) - /074, 091A/
5.[Goodwill 007
(015) - /075, 091A/
6. Ostatny dihodoby 008
nehmotny majetok 1021 654
O 1079 73086 152 819
) 948 568
7.|Obstaravany 009
dihodoby nehmotny 5952 506
oK 5222 836 3386 585
@ 729 670
8.|Poskytnuté 010
preddavky 219 457
na dihodoby 219 457 202 105
nehmotny majetok
(051) - 095A
Al [Dlhodoby hmotny 011
majetok 507 214 893
sucet (r. 012 a2 020) 275 024 507 255 783 694
232 190 386
A.ll.1. |Pozemky 012
(031) - 092A 4894 978
4124712 4124712
770 266
2.|Stavby 013
(021) - /081,092A/ 351455755
206 514 122 184 737 301
144 941 633
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

Ozna-
Eenie

STRANA AKTiV
b

Cislo
riadk
u

Bezné uctovné obdobie

1 Brutto - Cast 1
Korekcia - ¢ast 2

Netto

Bezprostredne predchadzajice
Uctovné obdobie

Netto 3

Samostatné
hnutelné veci a
subory hnutefnych
veci

(022) - /082, 092A/

c
014

104 225 020

85664 118

18 560 902

18715127

IS

.|Pestovatelské celky

trvalych porastov
(025) - /085, 092A/

015

I

Zakladné stado a
tazné zvierata
(026) - /086, 092A/

016

[

Ostatny dihodoby
hmotny majetok
(029, 02X, 032) -
/089, 08X, 092A/

017

248 604

13 897

234 707

256 633

N

Obstaravany
dlhodoby hmotny
majetok

(042) - 094

018

43074 815

593 620

42 481195

41322 325

*®

Poskytnuté
preddavky na
dlhodoby hmotny
majetok

(052) - 095A

019

3315721

206 852

3108 869

6 627 596

©

Opravna polozka
k nadobudnutému
majetku

(+/- 097) +/- 098

020

AL

Dlhodoby finanény
majetok

sucet (r. 022 az
029)

021

11 479 456

434 092

11 045 364

9424 017

Alll1.

Podielové cenné
papiere a podiely v
dcérskej uctovnej
jednotke

(061) - 096A

022

4716 155

4716 155

4716 155

N

.|Podielove cenné

papiere a podiely

v spolo¢nosti s
podstatnym vplyvom
(062) - 096A

023

1131481

434 092

697 389

796 736

@

Ostatné dlhodobé
cenné papiere a
podiely

(063, 065) - 096A

024

1265 351

1265 351

643 630

>

Pézicky uctovnej
jednotke

v konsolidovanom
celku

(066A) - 096A

025

4 366 469

4 366 469

3 267 496

o

Ostatny dlihodoby
finanény majetok

(067A, 069, 06XA)
- 096A

026

i

Pozicky s dobou
splatnosti najviac
jeden rok

(0B6A, 067A, 06XA)
- 096A

027
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(® TRANSPETROL

Ozna-
Eenie

STRANA AKTIV
b

Cislo
riadk
u

Bezné uctovné obdobie

Netto
Korekcia - Cast 2 2

Bezprostredne predchadzajice
Uctovné obdobie

Netto 3

Obstaravany
dlhodoby finanény
majetok

(043) - 096A

c
028

Poskytnuté
preddavky

na dlihodoby
finanény majetok
(053) - 095A

029

Obezny majetok
r. 031 +r. 038
+1.046 +r. 055

030

71126 824

70 599 002
527 822

81431 161

Zasoby
sucet (r. 032 az
037)

031

2103 088

2103 088

1970 738

B.I1.

Material
(112, 119, 11X)
-/191,19X/

032

2103 088
2103 088

1970738

s

Nedokonéena
vyroba a polotovary viastnej

yrovy
(121,122, 12X) -
/192, 193, 19X/

033

»

Vyrobky
(123)- 194

034

I

Zvierata
(124)- 195

035

=3

.[Tovar (132, 133, 13X, 139) -

/196, 19X/

~

Poskytnuté
preddavky

na zasoby
(314A) - 391A

037

B.Il

Dlhodobé
pohladavky
sucet (r. 039 az
045)

038

B.IIL1.

Pohladavky z
obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA)
-391A

039

I

Cista hodnota zakazky (316A)

[

Pohladavky voci
dcérskej uctovnej
jednotke a materskej
uctovnej jednotke
(351A) - 391A

041
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

Ozna-
&enie

STRANA AKTiV
b

Cislo

Bezné uctovné obdobie

riadk

Brutto - Cast 1
Korekci :

st 2

Netto
2

Bezprostredne predchadzajice
uctovné obdobie

Netto 3

»

Ostatné pohladavky
v ramci
konsolidovaného
celku

(351A) - 391A

042

o

Pohladavky voci
spolo¢nikom,
¢lenom a zdruZeniu
(354A, 355A, 358A,
35XA) - 391A

043

=3

.|Iné pohladavky

(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

044

~

Odlozena dariova
pohladavka
(481A)

045

B.II.

Kratkodobé
pohladavky
sucet (r. 047 az
054)

046

7717 877

527 822

7 190 055

9 969 785

B.IIL1.

Pohladavky

z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
391A

047

4426 991

276 024

4150 967

7 259 512

N

.| Cista hodnota zakazky (316A)

w

Pohladavky voci
dcérskej uctovnej
jednotke a materskej
uctovnej jednotke
(351A) - 391A

049

>

Ostatné pohladavky
v ramci
konsolidovaného
celku

(351A) - 391A

o

Pohladavky voci
spolo¢nikom,
¢lenom a zdruZeniu
(354A, 355A, 358A,
35XA, 398A) - 391A

051

e

Sociélne poistenie
(336) - 391A

052

~

Dariové pohladavky a dotécie
(341, 342, 343, 345,
346, 347) - 391A

2972632

2972632

2453 477

o

Iné pohladavky
(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

054

318 254

251798

66 456

256 796

B.IV.

Finanéné ucty
sucet (r. 056 az
r. 060)

055

61 305 859

61 305 859

69 490 638

B.IV.1.

Peniaze
(211, 213, 21X)

056

18 984

18 984

31853
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

Ozna-
&enie

STRANA AKTIV
b

Cislo
riadk

Bezné uctovné obdobie

1 Brutto - ¢ast 1
Korekcia - ¢ast 2

Netto

Bezprostredne predchadzajice
uctovné obdobie

Netto 3

I

Usty v bankach
(221A, 22X +1- 261)

c
057

61136 048

61 136 048

69 312 755

@«

Ugty v bankach

s dobou viazanosti
dihdou ako jeden rok
22XA

058

150 827

150 827

146 030

>

Kratkodoby finanény
majetok

(251, 253, 256, 257,
25X) - 1291, 29X/

059

o

Obstaravany
kratkodoby finanény
majetok

(259, 314A) - 291

060

Casové rozlisenie
(r. 062 az r. 065)

061

1773 073

1773073

1836 606

Naklady buducich
obdobi dlhodobé
(381A, 382A)

062

325 417

325417

765 072

N

Néaklady buducich
obdobi kratkodobé
(381A, 382A)

063

860 574

860 574

977 759

w

Prijmy buducich
obdobi dlhodobé
(385A)

064

bl

Prijmy buducich
obdobi kratkodobé
(385A)

065

587 082

587 082

93 775
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

Ozna- STRANA PASIV Cislo Bezné Gétovné obdobie Bezprostredne predchadzajice
&enie b riadku 4 uétovné obdobie
a c 5
SPOLU VLASTNE IMANIE A ZAVAZKY 066
r. 067 +r.088 +r. 121 365 658 055 355 443 577
A. Vlastné imanie r. 068+r. 073+r. 080+r. 084+r. 087 067
325 651 998 327 766 777
A.l Zakladné imanie sucet (r. 069 az 072) 068
100 843 372 100 843 372
A.l.1. |Zakladné imanie (411 alebo +/- 491) 069
100 843 372 100 843 372
2.|Vlastné akcie a vlastné obchodné podiely (/-/252) 070
3.|Zmena zékladného imania +/- 419 071
4.[Pohradavky za upisané viastné imanie (/-/353) 072
ALl Kapitaloveé fondy sucet (r. 074 az 079) 073
10 659 554 10 037 833
A.ll.1. |Emisné aZio (412) 074
2.|Ostatné kapitalové fondy (413) 075
10 071 621 10 071 621
3.|Zakonny rezervny fond (Nedelitelny fond) z kapitalovych 076
vkladov (417, 418)
4.|Oceriovacie rozdiely z precenenia majetku a zavazkov 077
(+/-414) 674 499 52778
5.[Ocenovacie rozdiely z kapitalovych a&astin (+/- 415) 078
-86 566 -86 566
6.[Oceriovacie rozdiely z precenenia pri zlu¢eni, splynuti a 079
rozdeleni (+/-416)
A.lll.  |Fondy zo zisku sucet (r. 081 az r. 083) 080
145 198 619 136 499 794
A.lll.1.|Zakonny rezervny fond (421) 081
20 168 674 12613 689
2.|Nedelitelny fond (422) 082
3.[Statutarne fondy a ostatné fondy (423, 427, 42X) 083
125 029 945 123 886 105
A.IV. |Vysledok hospodarenia minulych rokov r. 085 + r. 086 084
60 496 950 67 723 208
A.IV.1.|Nerozdeleny zisk minulych rokov (428) 085
60 496 950 67 723 208
2.|Neuhradena strata minulych rokov (/-/429) 086
AV. [Vysledok p ia za u¢ é ie po zdaneni /+{ 087
/7. 001 - (r. 068 +r. 073 + r. 080 + r. 084 + r. 088 + r. 121) 8 453 503 12 662 570
B. Zavazky 088
r.89+r.94+r. 106 +r. 117 + 1. 118 38 834 961 26 206 174
B.I. Rezervy sucet (r. 090 az r. 093) 089
4315191 3 847 904
B.l.1. [Rezervy zakonné dlhodobé (451A) 090
2.|Rezervy zékonné kratkodobé (323A) 091
1244 481 1037 582
3.[Ostatne dlhodobé rezervy (459A, 45XA) 092
401 666 2317 507
4.[Ostatne kratkodobé rezervy (323A, 32X,) 093 2 669 044 492 815
B.IIL Dlhodobé zavazky sucet (r. 095 az r.105) 094
14 019 498 12 009 808
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a Sprava nezavislého auditora

(® TRANSPETROL

Ozna- STRANA PASIV Cislo Bezné & p
fente b riadku 4 Gétovné obdobie
c e
B.Il.1. |Dlhodobé zavézky z obchodného styku (479A) 095
2698 684 2650 236
2.|Cista hodnota zakazky (316A) 096
3.|Dlhodobé nevyfakturované dodavky (476A) 097
4.|DIhodobé zavazky vodi dcérskej uctovnej jednotke a materskej| 098
uctovnej jednotke (471A)
5.[Ostatné dlhodobé zavazky v ramci konsolidovaného celku 099
(471A)
6.[Dlhodobé prijaté preddavky (475A) 100
7.|Dlhodobé zmenky na thradu (478A) 101
8.|Vydané dihopisy(473A/-/255A) 102
9.[Zavazky zo socialneho fondu (472) 103
29 888 85979
10.|Ostatné dlhodobé zavazky 104
(474A, 479A, 4TXA, 372A, 373A, 377A)
11.]OdloZeny dariovy zavazok (481A) 105
11 290 926 9 273 593
B.Il.  [Kratkodobé zavazky sucet (r. 107 az r. 116) 106
20 500 272 10 348 462
B.lIl.1.|Z&vazky z obchodného styku 107
(321, 322, 324, 325, 32X, 475A, 478A, 479A, 4TXA) 10770 791 8 440 828
2.|Cista hodnota zakazky (316A) 108
2.|Nevyfakturované dodavky (326, 476A) 109
8502 891 548 134
3.|Zavazky voci dcérskej Uctovnej jednotke a materskej Gétovnej | 110
jednotke (361A, 471A)
4.|Ostatné zavazky v ramci konsolidovaného celku 1M1
(361A, 36XA, 471A, 47XA)
5.(Zavazky voci spolonikom a zdruzeniu 12
(364, 365, 366, 367, 368, 398A, 478A, 479A)
6.[Zavazky voci zamestnancom (331, 333, 33X, 479A) 113
688 008 382 790
7.|Zavazky zo socidlneho poistenia (336, 479A) 114
355 998 194 978
8.|Darlové zavézky a dotacie 115
(341, 342, 343, 345, 346, 347, 34X) 135 669 58 125
9.|Ostatné zavazky 116
(372A, 373A, 377A, 379A, 474A, 479A, 47X) 46 915 723 607
B.IV. |Kratkodobé fi ¢né vyp i (241, 249, 24X, 473A, |- 17
1255A)
B.V. |Bankové uvery r.119 +r. 120 118
B.V.1.|Bankové Uvery dlhodobé (461A, 46XA) 119
2.|Bezné bankové Uvery 120
(221A, 231, 232, 23X, 461A, 46XA)
C. Casové rozlidenie stéet (r. 122 a2 r. 125) 121
1171 096 1470 626
C.1. Vydavky buducich obdobi dlhodobé (383A) 122
123 123
2.|Vydavky buducich obdobi kratkodobé (383A) 123
3.[Vynosy buducich obdobi dlhodobé (384A) 124
871 566 1171096
4.|Vynosy buducich obdobi kratkodobé (384A) 125
299 407 299 407
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

VYKAZ

IWkaz ziskov a strat U& POD 2 - 01 ] ZISKOV A STRAT

k |3]1].]1]2].]2]0]|1]1|(vcelych eurdch)

Ciselné udaje sa navaji vp y udaje sa piSu zfava. Nevyplnené riadky sa ponechavaja prazdne.
Udaje sa vyplAaju palitkovym pismom (podra tohto vzoru), pisacim strojom alebo adiarfiou, a to Siemou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXYZ 01234567809
e e e PR e e s Uokiedte V0 d |
Dariové identifikadné gislo Uttovna zavierka Uttovna zavierka Mesiac Rok

2[o[2]o0]4[0]3[7[1]s zaobdobie  os |0]1| [2]o[1]4

Jico riadna X |zostavena do 1|2 2|10(1]1
TEEEDET] | D o o

SK NACE (wenatisax)  |predchadzajuce od | O|1[ [2]0]1]0
|4|9|_ [5]0]. [2] = B w |1]2] [2]o[1]0

Obchodné meno (nazov) Gétovnej jednotky

T|R|A|N|S|P|E|T|R|O|L], al.|s]|.

|Sidlo uétovnej jednotky

Ulica Cislo

Samlslefelidal ][] [TITLITTICITTTITY BISIITIT]

HIHIIIBIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

Cislo
of2 III°III[IlﬂIuIzIII[IIIIIIII
E-malwaadma
|t|r|a|n|s|p|e[t|r|a|il@ltlrlalnlslp!eltlrlolI[ |s[k| [ | I | I I I | | |
Zostavena diia: Poflplsm:irz.liznsm?sqhy Pudpisov?zaznemosuhy Podpisovy zaznam Elena p
E |U[3| IZ|0|1|2| omica: ﬁﬁnvne]zaw::ty ;t:mrh:rgini;tgﬂm,
ktora je Gétovnou jednotkou:
|Schvalena diia: / /.’ ——
g/ F1 7 (
ED D:D] ,_2'{/‘1/’;7 / u..-{f é %\7

Zaznamy dafiového Gradu

Miesto pre eviden&né Eislo Odtlatok prezentagnej petiatky dradu
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Vykaz ziskov a strat U¢ POD 2-01

r. 24) - (-r. 25)

Skutoénost’
Ozna- Cislo bezprostredne predchadzajice
P Text N . A .
&enie b riadku bezné Gétovné obdobie uétovné obdobie
a c 1 2
I. |Trzby z predaja tovaru (604,607) 01
A. Néaklady vynaloZené na obstaranie predaného tovaru 02
(504, 505A,507)
+ Obchodné marzar. 01 -r. 02 03
Il. |Vyrobar. 05 +r. 06 + r. 07 04
55 020 440 56 267 235
11.1.| Trzby z predaja viastnych vyrobkov a sluzieb (601, 602,606) | 05
55 020 440 56 267 235
2.|Zmeny stavu vnutroorganizacnych zasob 06
(+/- Uctova skupina 61)
3.|Aktivacia (uctovna skupina 62) 07
B. Vyrobna spotrebar. 09 +r. 10 08
17 548 736 18 090 726
B.1. [Spotreba materidlu, energie a ostatnych 09
neskladovatelnych dodavok (501, 502, 503, 505A) 6 528 430 6 377 408
2. |Sluzby (U¢tova skupina 51) 10
11 020 306 11713 318
+ Pridana hodnotar. 03 +r. 04 - r. 08 1
37 471704 38 176 509
C. Osobné naklady sucet (r. 13 az 16) 12
11 506 571 10 751 179
C.1. |Mzdové naklady (521, 522) 13
7 479 845 7 280 971
2. |Odmeny €lenom organov spolo¢nosti a druzstva (523) 14
423 373 401 486
3. |Naklady na socidlne poistenie (524, 525, 526) 15
3013373 2661728
4. |Socialne naklady (527, 528) 16
589 980 406 994
D. Dane a poplatky (tctova skupina 53) 17
279 269 276 647
IE. Odpisy a opravné polozky k dlhodobému nehmotnému 18
majetku a dihodobému hmotnému majetku (551, 553) 15 157 840 12 917 575
lll. |Trzby z predaja dlhodobého majetku a materialu (641, 642) 19
20672 82 806
IF- Zostatkova cena predaného dlhodobého majetku a 20
predaného materialu (541, 542) 32 281 39 388
G. Tvorba a zétovanie opravnych poloziek k pohladavkam (+/-| 21
547) 22760 -200 007
IV. [Ostatné vynosy z hospodarskej ¢innosti 22
(644, 645, 646, 648,655, 657) 1323125 1544 419
H. Ostatné naklady na hospodarsku ¢innost 23
(543, 544, 545, 546, 548, 549,555, 557) 1279 346 376 162
V. |Prevod vynosov z hospodarskej ¢innosti (-)(697) 24
I. Prevod nakladov na hospodarsku ¢innost (-)(597) 25
* Vysledok h dérenia z hospodarskej ¢i i 26
r11-r.12-r.17-r.18 +r.19-1.20 - r. 21 + 1. 22 1. 23 + (. 10 537 434 15 642 790
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Uétovna zavierka k 31. decembru 2011

a Sprava nezavislého auditora

Sk
Ozna- Text Eislo dne predcha
tenle b riadku beiné (étovné obdobie uétovné obdoble
a e 1 2
V1. |Triby z predaja cennych papierov a podielov (661) 27
. [Predane cenna papiere a podiely (561) 28
Vil |Vynosy z dhodobého finanéného majetiu 29
r30+r. 31 +r.32 149 469 363 640
VL1, |Vynosy z cennych papierov a podielov v deérskej Gétovnej 30
jednotke a v spoloénosti s p vplyvom (665A) 94 769
2. |Vynosy z ych dihodoby ych papi a N
podielov (665A) 75000 205 400
3. |Vynosy z cstatného dihodobého finanéného majetku (665A) | 32
74 469 63 471
VIl |Vynosy z kratkodobého finanéného majetku (666) 33
K. |Maklady na krétkodoby finanény majetok (566) 34
IX. |Vynosy z precenenia cennych papierov a vynosy z a5
derivatovych operdcil (664, 667)
L. Miklady na precenenie cennych papierov a naklady na 36
i perdcie (564, 567)
M. Tvorba a zié p ych poloZiek k fi v
majetku +- 565 99 347
X, |Vynosové uroky (662 38
’ e 1167 664 749 497
M. Nakladové uroky (562) 39
X |Kurzové zisky (663) 40 5574 9484
0, |Ku|1r.wé straty (563) 4
9064 32229
X, |Ostatné vynosy z finanénej &innosti (668) 42
5398 5 665
[P~ [Ostamé nakiady na finanéna innost (568, 569) 43
147 508 995 319
X |Pre'\rod finanénych vynosov (-) (698) 44
A. Prevod finantnych nakladov (-) (598) 45
* Vysledok hospodéa z j &l ti 46
r27-r. 28472947 33-r.38+r.35-0.36-r. 37 +1.38
r.39+r.40-r.41+r.42-r.43 + (-r. 44) - [-r. 45) 1072186 100 738
" Vysledok hospoda z beine| pred a7
r.26+1.46 11 609 620 15743 528
S. Dar z prijmov z beZnej énnosti r. 49 +r. 50 48
3156 117 3080 958
S.1. |- splatna (591, 585) 49
1001 496 1284 236
2. |- odioZend (+- 592) 50
2154 621 1796 722
e Vysledok hospoda z beinej po zdaneni 51
r.47-r.48 8 453 503 12662 570
XIV. [Mimonadne vynosy (Uétova skupina 68) 52
I Mimoriadne naklady (Uttovd skupina 58) 53
" Vysledok poda z &l i pred 54
zdanenim r. 52 - r. 53
L. Daf z prijmov z mimoriadnej Sinnosti r. 56 +r. 57 55
U.1. | - splatnd (593) 56
2. | -odloZend (+ 594) 57
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a Sprava nezavislého auditora
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Sk
Ozna- Text Listo 2P P |
enle riadicu beiné (étovné obdobie ttovné obdobie
a L3 1 2

Vysledok hospoda z mi i po 58

zdaneni r.54-r.55
= [Vysledok h = 0F bdoble pred 5

|zdanenim (+/-) [r. 47 + r. 54] 11 609 620 15743 528
V. lPr\:;md podielov na vy {+-| &0

596)

¥ iazai ie po zdaneni 61
(+/-) [r. 51 + r. 58 - 1. 60] 8453 503 12 662 570
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

Poznamky U& POD 3 - 04 ]

POZNAMKY

individualnej uétovnej zavierky
zostavenej k 31. decembru 2011

v I:I eurocentoch

[x] celyen eurdch )

'%-;J%j'”' J

" ~

Mesiac Rok
Za obdobie od [2]o1]1]ee [1]2] [2]0]1]1]
Bezprostredne predchadzajiice obdobie od [o]1] [2]o[1]ofs [1]2] [2][0]1]0]
Détum vzniku UEtovnej jednotky Uétovna zavierka Uétovna zavierka
[of1] [of1] [2[s]9]3] ) 4
riadna zostavena
mimoriadna schvélena
priebeZna
[o0] DIC Kéd SK NACE
[3[1]3]4[1]s]7]7] [2]o]2]o]4]o]3]7]1]s] | |4|9|,|s|u|_|z|
Obchodné meno (nazov) Gétovnej jednotky
T(R|A[N|S|P|E|T|R|O|L], al.|s
Sidlo Gétovne] jednotky
Ulica Cislo
(Slufmlafv]sfkfal | [ [ [ [ [ T T P TP T T T TTTTT] BT T T T 1]
PSC Obec
[eT2T4JoT8] [BIrlaltlilslilalvlal T T T T T T T T T T T T T ITITTTII]
Cislo telefénu Cislo Faxu
Lof2f [ Jr[sfolefaf1[7]3]4] [of | | J/{ [ T T T P [T
E-mailova adresa
[tlrlaln]s]pleltirfofi[@[t]raln]s]plelt]rfofi].TsTkl T T T T T T T T T
|z a diva: rl-’odpu'sovjrzaznamosoby [Podpisovy zaznam osoby _ |Podpisovy zaznam Glena
2]9] [o]3] [2JoJ1T2] zodpovednej za vedeni ipovednej za zost; ie |Statutdmeho organu
I & i i Uttovnej zavierk (et j jednotky alebo
[Schvalena dna: / fyzioke] Gaoby, Kord je

Gétovnou jednotkou: — |

i

*)Vyznatujesa [x]
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

(® TRANSPETROL

TRANSPETROL, a.s. 1
Poznamky k Gétovnej zavierke zostavenej k 31. decembru 2011

Poznamky k uctovnej zavierke
zostavenej k 31. decembru 2011

A. ZAKLADNE INFORMACIE
1. Obchodné meno a sidlo

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

Spolo¢nost TRANSPETROL, a. s., (dalej len Spolo¢nost) bola zaloZzena dna 22. decembra 1992
zakladatel'skou zmluvou a do obchodného registra bola zapisana 1. januara 1993 (Obchodny register
Obvodného sudu Bratislava 1 v Bratislave, oddiel Sa, vlozka 507/B). Identifikacné &islo organizacie
(ICO) je 31 341 977.

2. Hlavné éinnosti Spolo¢nosti podFa vypisu z Obchodného registra

- preprava ropy ropovodom a skladovanie ropy

- nakup a predaj ropy a ropnych produktov

- investi¢no-inZinierska ¢innost pri vystavbe systémov potrubnej dopravy

- vykony vyrobnych a opravarenskych ¢innosti v odbore strojarskom

- vykony vyrobnych a opravarenskych ¢innosti v odbore elektrotechnickom

- poskytovanie pohostinskych a ubytovacich sluzieb

- kupa tovaru na uUcely jeho predaja kone€nému spotrebitelovi (maloobchod) alebo na ucely jeho
predaja prevadzkovatelovi zivnosti (velkoobchod)

- prevadzkovanie zariadeni sldZiacich na regeneraciu a rekondiciu

- prevadzkovanie potrubi na prepravu ropy

- vykonavanie chemickych a fyzikalnochemickych skuSok ropy, odpadovych a podzemnych véd
a odber vzoriek ropy, odpadovych a podzemnych véd z velkokapacitnych nadrzi

3. Neobmedzené rucenie

Spoloc¢nost nie je neobmedzene ruciacim spoloénikom v inych uétovnych jednotkach.

4. Pocet zamestnancov

Bezprostredne
predchadzajtce uctovné
Nazov polozky Bezné ucétovné obdobie obdobie
Priemerny prepocitany po¢et zamestnancov 436 422
Stav zamestnancov ku driu, ku ktorému sa
zostavuje Ugtovna zavierka, z toho: 436 430
pocet veducich zamestnancov 62 64

5. Pravny dovod na zostavenie uc¢tovnej zavierky
Uétovna zavierka Spolognosti k 31. decembru 2011 je zostavena ako riadna tétovna zavierka podia §

17 ods. 6 zakona NR SR €. 431/2002 Z. z. o u¢tovnictve v zneni neskorsich predpisov (dalej len ,zakon
o Uctovnictve®), za tctovné obdobie od 1. januara 2011 do 31. decembra 2011.

6. Datum schvalenia ucétovnej zavierky za predchadzajice uétovné obdobie

Valné zhromazdenie schvalilo diia 17. méja 2011 Gctovnu zavierku Spoloénosti k 31. decembru 2010.
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

TRANSPETROL, a.s. 2
Poznamky k uctovnej zavierke zostavenej k 31. decembru 2011

Zverejnenie uctovnej zavierky za predchadzajuce ucétovné obdobie

Ugtovna zavierka Spoloénosti k 31. decembru 2010 spolu so spravou auditora o overeni U&tovnej
zé&vierky k 31. decembru 2010 bola ulozena do zbierky listin obchodného registra dria 27.méja 2011.
ORGANY A AKCIONARI SPOLOCNOSTI

Zoznam ¢lenov Statutarnych a dozornych organov spolo¢nosti

Bezprostredne predchadzajtce

Bezné uctovné obdobie ucétovné obdobie
Predstavenstvo
predseda Ing. Ivan Krivosudsky Ing. Ivan Krivosudsky
podpredseda RNDr. Martin Ruzinsky, PhD. RNDr. Martin Ruzinsky, PhD.
&len Ing. Pavel Culik Ing. Pavel Culik
Ing. Jan Durigin Ing. Jan Durigin
Ing. Peter Roth Ing. Peter Roth

Ing. Sergej Zapotocky - podpredseda
do 2. novembra 2010
Ing. Peter Morav¢ik - ¢len
do 2. novembra 2010
Ing. Slavka Janosikova — ¢len
do 2. novembra 2010
Dozorna rada

predseda Ing. Karel Hirman Ing. Karel Hirman
podpredseda Mgr. Ladislav Nagy Mgr. Ladislav Nagy
clen JUDr. Tibor Menyhart
Peter Stastny Peter Stastny
Milan Roman Milan Roman
Ing. Dusan Pekar Ing. DuSan Pekar
JUDr. Marek Balko JUDr. Marek Balko
Ing. Juraj Sedlar Ing. Juraj Sedlaf
Ing. Marek Zalom Ing. Marek Zalom
Ing. Peter Moravcik — ¢len JUDr. Du$an Mach — predseda
od 14. decembra 2011 do 2. novembra 2010
JUDr. Tibor Menyhart — ¢len Ing. Viliam Krizan — ¢len
do 16. novembra 2011 do 2. novembra 2010

Ing. Julius Reze$ — ¢len

do 2. novembra 2010

Ing. Mikula$ Rakovsky — ¢len
do 2. novembra 2010

Ing. Ladislav Haspel — €len

do 2. novembra 2010
doc.JUDr. Ladislav Balko — ¢len
do 26. maja 2010

Akcionari Spoloc¢nosti

Struktura akcionarov Spolo¢nosti k 31. decembru 2011:

Vyska podielu na zakladnom imani Iny podiel na
Podiel na ostatnych

hlasovacich polozkach VI ako na

Spoloénik, akcionar absolutne v % pravach v % ZIv %

a b [ d e

Mnisterstvo hospodarstva

SR 100 843 372 100,00% 100,00% 100,00%

Spolu 100 843 372 100,00% 100,00% 100,00%
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TRANSPETROL, a.s. 3
Poznamky k uctovnej zavierke zostavenej k 31. decembru 2011

a)

b)

Spolo¢nost’ je akciovou spoloénostou k 31. decembru 2011 so 100% ucastou $tatu (zastupenou
Ministerstvom hospodarstva Slovenskej republiky).

KONSOLIDOVANY CELOK

Spolocnost’ vstupuje do konsolidacie Statnej spravy v stlade s Medzinarodnymi G¢tovnymi Standardmi
pre verejny sektor (,IPSAS*) platnymi v EU.

UCTOVNE METODY A VSEOBECNE UCTOVNE ZASADY

Vychodiska pre zostavenie uétovnej zavierky

Uétovna zavierka Spolognosti bola zostavena za predpokladu nepretrzitého trvania jej ¢innosti v stlade
so zakonom o Uctovnictve platnym v Slovenskej republike a nadvazujucimi postupmi Gétovania.

Spolo¢nost’ vedie Uétovnictvo na zaklade dodrZzania Casovej a vecnej suvislosti nakladov a vynosov.
Za zéaklad sa beru vSetky naklady a vynosy, ktoré sa vztahuju na Gétovné obdobie bez ohladu na datum
ich platenia.

Penazné udaje v uctovnej zavierke su uvedené v celych EUR, pokial nie je uréené inak.

Uétovné metddy a v8eobecné udtovné zasady Spoloénost aplikovala konzistentne s predchadzajicim
uctovnym obdobim.

Dlhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby majetok nakupovany sa oceriuje obstaravacou cenou, ktora zahrfiuje cenu, za ktoru sa
majetok obstaral, a naklady suvisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Spolo¢nost' v beznom roku netvorila Ziadny dlhodoby majetok vlastnou €innostou.

Dlhodoby nehmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby jeho pouzivania zodpovedajlicej spotrebe budlcich ekonomickych uzitkov z
majetku. Odpisovat' sa zacina prvym drfiom mesiaca nasledujuceho po uvedeni majetku do pouzivania.
Nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 2 400 EUR, sa Uctuje
na tarchu uctu 518-Ostatné sluzby pri uvedeni do pouzivania.

Predpokladana doba pouzivania, metéda odpisovania a odpisova sadzba su uvedené v nasledujucej
tabulke:

Predpokladana doba Metoda Roc¢na odpisova
pouzivania v rokoch odpisovania sadzba v %
Softvér 4 rovnomerne 25
Ostatny dlhodoby nehnutelny majetok 4 rovnomerne 25
Nehmotny majetok, ktorého obstaravacia
cena neprevySi 2 400 EUR 4 rovnomerne 25

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby jeho pouzivania zodpovedajicej spotrebe buducich ekonomickych Gzitkov
z majetku. Odpisovat’ sa zacina prvym dfiom mesiaca nasledujuceho po uvedeni majetku do pouzivania.
Hmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 1 700 EUR, sa pri uvedeni
do pouzivania uctuje na tarchu nakladovych uctov. Pozemky sa neodpisuju.

VYROCNA SPRAVA 2011 ANNUAL REPORT

57



(@ TRANSPETROL

Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

TRANSPETROL, a.s. 4
Poznamky k Gétovnej zavierke zostavenej k 31. decembru 2011

Predpokladana doba pouzivania, metéda odpisovania a odpisova sadzba su uvedené v nasledujucej

tabulke:

Predpokladana doba Metéda Ro¢na odpisova

pouzivania v rokoch odpisovania sadzba v %
Ropa (technologicka naplii ropovodu) 50 rovnomerne 2
Budovy (vratane ropovodov) 40 rovnomerne 2,5
Zasobniky a ostatné budovy 20 az 40 rovnomerne 5az25
Stroje, pristroje a zariadenia 4az15 zrychlene, rovhomerne 6,6 az 25
Dopravné prostriedky 4az 8 zrychlene, rovhomerne 12,5az 25

V stlade s ,Informaciou na podanie” od Dariového Uradu pre vybrané darnové subjekty z oktdbra 2007 sa
ropa ako technologicka naplfi ropovodu Uctuje ako dlhodoby hmotny majetok, o prirodzenych ubytkoch
ropy sa neuctuje a nasledné naklady na obstaranie ropy (doplnenie ropovodného systému) sa uctuju ako
prevadzkovy naklad. Rovnako Spolocnost podla tejto ,Informacie” UGcCtuje orezerve na nakup
technologickej naplne.

V pripade prechodného zniZenia uZitkovej hodnoty dlhodobého majetku, ktora bola zistena pri
inventarizacii a je vyrazne niZSia ako jeho ocenenie v Uctovnictve po odpocitani opravok, je vytvorena
opravna polozka na Uroven jeho zistenej Uzitkovej hodnoty.

c) Cenné papiere a podiely

Cenné papiere a podiely sa ocenuju pri nadobudnuti obstaravacimi cenami, t.j. vratane nakladov
suvisiacich s obstaranim.

Od obstaravacej ceny je odpocitané zniZzenie hodnoty cennych papierov a podielov. Spolo¢nost
nepouziva metddu vlastného imania pre podiely v spolo¢nostiach s rozhodujucim alebo podstatnym
vplyvom.

Ostatné dlhodobé cenné papiere a podiely sa ocefiuju realnou hodnotou. Zmena v redlnej hodnote sa
Uctuje na tarchu vecne prisluSného U¢tu majetku so suvztaznym zapisom v prospech uUctu 414 —
Ocenovacie rozdiely z precenenia majetku a zavazkov. Ak redlna hodnota tychto cennych papierov a
podielov je nizSia ako jeho uUctovna hodnota, zniZzenie hodnoty sa uétuje na tarchu uctu 414 —
Ocenovacie rozdiely z precenenia majetku a zavazkov a v prospech vecne prislusného uctu majetku.

d) Zasoby

Zasoby nakupované sa oceriuju obstaravacou cenou, ktora zahrnuje cenu, za ktori sa majetok obstaral,
a naklady suvisiace s obstaranim (clo, prepravu, poistné, provizie a pod.) znizené o zlavy z ceny.
Spolognost Gétuje o zasobach spdésobom A tak, ako to definuji postupy Uétovania. Ubytok zasob sa
Uctuje v cene zistenej metddou vazeného aritmetického priemeru.

Spoloc¢nost v beznom roku netvorila Ziadne zasoby vlastnou ¢innostou.

Ak suU obstaravacia cena alebo vlastné naklady zasob vyssie nez ich &ista realizacna hodnota ku driu, ku
ktorému sa zostavuje uctovna zavierka, vytvara sa opravna polozka k zasobam vo vyske rozdielu medzi
ich ocenenim v Gétovnictve aich &istou realizadnou hodnotou. Cistad realizaéna hodnota je
predpokladana predajna cena zasob zniZzena o predpokladané naklady na ich dokoncéenie a naklady
sUvisiace s ich predajom.

e) Pohladavky

Pohladavky sa pri ich vzniku ocefiuju ich menovitou hodnotou (postupené pohladavky a pohladavky
nadobudnuté vkladom do zékladného imania sa ocefuju obstardvacou cenou, t.j. vratane nakladov
sUvisiacich s obstaranim). Opravna polozka sa vytvara k pochybnym a nedobytnym pohladavkam, kde
existuje riziko nevymozitelnosti pohladavok.

58

VYROCNA SPRAVA 2011 ANNUAL REPORT




Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

(® TRANSPETROL

TRANSPETROL, a.s. 5
Poznamky k uétovnej zavierke zostavenej k 31. decembru 2011

f)

)]

h)

k)

Ak je zostatkova doba splatnosti pohladavky dlhSia nez jeden rok, vytvara sa opravna polozka, ktora
predstavuje rozdiel medzi menovitou a si¢asnou hodnotou pohladavky. Su¢asna hodnota pohladavky
sa pocita ako sucet sucinov buducich pefiaznych prijmov a prislusnych diskontnych faktorov.

Finanéné ucty
Finan¢né Ucty tvori periazna hotovost, zostatky na bankovych Gétoch a kratkodoby finanény majetok,
pricom riziko zmeny hodnoty tohto majetku je zanedbatelne nizke.

Naklady buducich obdobi a prijmy budtcich obdobi

Naklady buducich obdobi a prijmy buducich obdobi su vykazané vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a ¢asovej suvislosti s G¢tovnym obdobim.

Opravné polozky

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, Ze doslo
k zniZzeniu hodnoty majetku oproti jeho oceneniu v Gétovnictve. Opravna polozka sa Uétuje v sume
opodstatneného predpokladu zniZzenia hodnoty majetku oproti jeho oceneniu v uctovnictve.

Rezervy

Rezerva je zavézok predstavujlci existujucu povinnost Spolo¢nosti, ktora vznikla z minulych udalosti
a je pravdepodobné, Ze v buducnosti znizi jej ekonomické uZitky. Rezervy su zavazky s neurgitym
¢asovym vymedzenim alebo vySkou a ocenuju sa odhadom v sume potrebnej na spinenie existujucej
povinnosti ku driu, ku ktorému sa zostavuje uctovna zavierka.

Tvorba rezervy sa UCtuje na vecne prislusny nakladovy alebo majetkovy Ucet, ku ktorému zavazok
prislicha. Pouzitie rezervy sa Uctuje na tarchu vecne prislu§ného Uctu rezerv so suvztaznym zapisom
v prospech vecne prislusného U¢tu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej asti sa Uctuje
opacnym Uctovnym zapisom ako sa uctovala tvorba rezervy.

Spolo¢nost tvori rezervy na odchodné do doéchodku a Zivotné a pracovné jubilea, mzdy za dovolenku,
odmeny pracovnikom, vratane socidlneho zabezpe€enia, odmeny C¢lenov Statutarnych organov,
nevyfakturované dodavky a na dokupenie technologickej napine.

Zavazky

Zavazky pri ich vzniku sa ocenuju menovitou hodnotou. Zavazky pri ich prevzati sa ocenuju
obstaravacou cenou. Ak sa pri inventarizacii zisti, Ze suma zavazkov je in ako ich vySka v uctovnictve,
uvedu sa zavazky v Uctovnictve a v uctovnej zavierke v tomto zistenom oceneni.

Zamestnanecké pozitky

Platy, mzdy, prispevky do S$tatnych doéchodkovych a poistnych fondov, platena ro¢na dovolenka
a platena zdravotna dovolenka, bonusy a ostatné nepenazné pozitky (napr. zdravotna starostlivost) sa
Gctuju v uétovnom obdobi, s ktorym vecne a ¢asovo suvisia.

Rezerva na odchodné do doéchodku a Zivotné a pracovné jubiled bola vytvorena v sulade
s ustanoveniami aktualnej kolektivnej zmluvy s pouzitim metdd poistnej matematiky.
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m)

n)

o)

p)

q)

Splatna dan z prijmu

Dan z prijmov sa Uctuje do nakladov Spolo¢nosti v obdobi vzniku dariovej povinnosti a v prilozenom
vykaze ziskov a strat Spolo¢nosti je vypocitana zo zakladu vyplyvajuceho z hospodarskeho vysledku
pred zdanenim, ktory bol upraveny o pripocitatelné a odpocitatelné polozky z titulu trvalych a docasnych
uprav darnového zakladu a umorenia straty. Danovy zavazok je uvedeny po zniZeni o preddavky na darn
z prijmov, ktoré Spolo¢nost uhradila v priebehu roka. V pripade, Ze uhradené preddavky na dan z prijmu
v priebehu roka su vysSie ako dariova povinnost za tento rok, Spolo¢nost vykazuje vyslednu darovu
pohladavku.

Odlozena dan z prijmu

Odlozena dan z prijmu vyplyva z:

a) rozdielov medzi uétovnou hodnotou majetku a Uu¢tovnou hodnotou zavazkov vykazanou v sdvahe
a ich daflovou zakladnou,

b) moznosti umorovat dafiovu stratu v buddcnosti, pod ktorou sa rozumie moznost odpocitat dafiovu
stratu od zakladu dane v buducnosti,

c) moznosti previest nevyuzité danové odpocty a iné danové naroky do buducich obdobi.

Odlozena darova pohladavka sa uctuje iba do takej vySky, do akej je pravdepodobné, Ze bude mozné
docasné rozdiely vyrovnat vo&i budicemu zékladu dane.

Pri vypocte odloZenej dane sa pouzije sadzba dane z prijmov, o ktorej sa predpokladd, Zze bude platit
v Gase vyrovnania odloZenej dane.

Vydavky buducich obdobi a vynosy buducich obdobi

Vydavky buducich obdobi a vynosy buducich obdobi su vykazané vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a Casovej suvislosti s U¢tovnym obdobim.

Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene (okrem preddavkov prijatych a poskytnutych) sa
prepocitavaju na eura referenénym vymennym kurzom uréenym a vyhlasenym Eurépskou centralnou
bankou alebo Narodnou banku Slovenska v den predchadzajuci driu uskuto¢nenia Gétovného pripadu
alebo v defi, ku ktorému sa zostavuje Uctovna zavierka. Vzniknuté kurzové rozdiely sa uctuju s vplyvom
na vysledok hospodarenia.

Vykazovanie vynosov

Vynosy z predaja sluzieb sa vykazuju v u¢tovnom obdobi, v ktorom boli sluzby poskytnuté s ohfadom na
stav rozpracovanosti danej sluzby. Tento je zisteny na zaklade skutocne poskytnutych sluzieb ako
pomernej Casti k celkovému rozsahu dohodnutych sluzieb.

Vynosy sa vykazuju po odpocitani dane z pridanej hodnoty, zliav a zrazok (rabaty, bonusy, skonta,
dobropisy a pod.). Vynosové uroky sa Uctuju rovnomerne v uctovnych obdobiach, ktorych sa vecne
a Casovo tykaju. Vynosy z dividend sa zauctuju v ¢ase vzniku prava Spolo¢nosti na prijatie platby.

Vynosy Spolo¢nosti tvoria najma trzby z prepravy a skladovanie ropy.

Oprava chyb minulych obdobi

Ak Spolo¢nost’ zisti v beznom uctovnom obdobi vyznamnu chybu tykajucu sa minulych Gétovnych
obdobi, opravi tito chybu na uUcétoch Nerozdeleny zisk minulych rokov a Neuhradena strata minulych
rokov, t.j. bez vplyvu na vysledok hospodarenia v beznom uctovnom obdobi. Opravy nevyznamnych
chyb minulych uctovnych obdobi sa uétuju v beznom uétovnom obdobi na prislusny nakladovy alebo
vynosovy ucet.
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Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

(® TRANSPETROL

TRANSPETROL, a.s. 13
Poznamky k Gétovnej zavierke zostavenej k 31. decembru 2011

Vyska vlastného imania k 31. decembru 2011 a vysledok hospodarenia jednotlivych spolo¢nosti za
bezné uctovné obdobie je uvedena v nasledujucej tabulke:

Hodnota
vlastného
Obchodné meno a imania UJ, v Vysledok
sidlo spolo&nosti, v ; Podiel UJ ktorejma UJ  hospodarenia UJ, ]
ktorej ma UJ Podiel UJ na hlasovacich umiestneny v ktorej ma UJ Ucétovna
umiestneny DFM naZlv % pravach v % DFM umiestneny DFM  hodnota DFM
a b c d e f

Dcérske uctovné jednotky
BSP Bratislava -
Schwechat 74,00% 74,00% 2 578 556 -1234 174 4716 155
Uétovné jednotky s podstatnym vplyvom
SWS spol. s r.o. 48,90% 48,90% 1426 152 143 232 697 389

0 0 0
Ostatné realizovatelné CP a podiely
UniCredit Bank
Slovakia a.s. 0,06% 0,06% 428 473 000 31755 000 278 497
Energotel, a.s. 16,70% 16,70% 6471932 866 068 986 854
Ostatné 0
Dlhodoby finanény
majetok spolu X X X X 6 678 895

(1) V decembri 2003 Spolo¢nost spolu s OMV zalozila dcérsku spolo¢nost BSP Bratislava-Schwechat
pipeline GmbH, Parkring 10, 1010 Vienna, Rakusko (,BSP*). Po zvySeni z&kladného imania
Spolo¢nostou ako aj OMV v maji 2008 predstavuje 74 % podiel TRANSPETROL a.s. na zékladnom
imani BSP hodnotu 4 716 tis. EUR. Zapisané zakladné imanie BSP obchodnom registri Rakuskej
republiky predstavuje k 31. decembru 2011 Ciastku 6 253 tis. EUR. Podrobnejsie informacie su uvedené
v Casti Ka N.

Vzhladom na hodnotu investicie Spolo¢nosti do BSP a hodnotu podielu na vlastnom imani BSP, vedenie
Spolo¢nosti posudilo riziko znehodnotenia k 31. decembru 2011. Na zaklade deklarovaného zaujmu vlad
oboch krajin na pokracovani v projekte, finanénej a technickej podpory zo strany Spolo¢nosti aj OMV
a prebiehajucich aktivit Spolo¢nosti (poznamka N), je vedenie SpoloCnosti presvedcené, Ze nie je
opodstatnené predpokladat’ Ze tato investicia je znehodnotena a preto nebola Uétovana opravna polozka
k dlhodobému finanénému majetku k 31. decembru 2011.

Na zaklade dostupnych informacii, vypracovanych ekonomickych ainych analyz (poznamka N)
vybranych alternativnych tras je zrejmé, Ze tato investicia prostrednictvom buducich vynosov prinesie

Spolo¢nosti  ekonomické uzitky prevySujuce sucasni hodnotu investicie, po6zi¢ky ainych aktiv
Spolo¢nosti suvisiacich s projektom BSP.

(2) Spolo¢nost eviduje podiel v pridruzenej spolo¢nosti SWS k 31. decembru 2011 v nadobudacej
hodnote 1131481 EUR (k 31. decembru 2010: 1 131 481 EUR), na ktoré eviduje opravnu polozku
k 31. decembru 2011 vo vySke 434 092 EUR (k 31. decembru 2010: 334 745 EUR).

(3) Spolo¢nost’ vlastni akcie UniCredit Bank Slovakia a.s., ktoré su vykazané v realnej hodnote k 31.
decembru 2011 vo vyske 278 497 EUR (k 31. decembru 2010: 278 497 EUR).

(4) Spoloc¢nost viastni akcie Energotelu, a.s., ktoré su vykdzané v realnej hodnote k 31. decembru 2011
vo vyske 986 854 EUR (k 31. decembru 2010: 365 133 EUR).

(5) Od 1. januara 2006 ocenuje Spolo¢nost dlhodobé cenné papiere a podiely do 20% realnou hodnotou
a zmena redlnej hodnoty sa Uctuje stivahovo cez Gcet 414 — Ocerovacie rozdiely z precenenia majetku
a zavazkov.
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TRANSPETROL, a.s. 14
Poznamky k uctovnej zavierke zostavenej k 31. decembru 2011

K 31. decembru 2011 Spolo¢nost Uctovala o zvysni reélnej hodnoty akcii Energotelu, a.s. vo vyske
621721 EUR.

(6) Opravna polozka k dlhodobému finanénému majetku k 31. decembru 2011 obsahuje opravnu
poloZku na investiciu SWS 434 092 EUR (k 31. decembru 2010: 334 745 EUR).

Informécie o poskytnutych dlhodobych pézickach:

Vyradenie
Stav na pozicky
zaciatku z uétovnictvav  Stav na konci
uctovného Zvysenie Znizenie uctovnom uctovného
Dlhodobé poézicky obdobia hodnoty hodnoty obdobi obdobia
a b c d e f
Do splatnosti viac
ako pat rokov 0 0 0 0 0

Do splatnosti od troch

rokov do piatich

rokov vratane 0 0 0 0 0
Do splatnosti od

jedného roka do troch

rokov vratane 3267 496 1184 469 85 496 0 4 366 469
Do splatnosti do

jedného roka vratane 0 0 0 0 0
Dlhodobé poézicky

spolu 3 267 496 1184 469 85 496 0 4 366 469

V roku 2009 Spolo¢nost poskytla poézicku dcérskej spolo¢nosti BSP Bratislava-Schwechat pipeline
GmbH, Parkring 10, 1010 Vieden, Rakusko (,BSP*) vo vyske 3 182 000 EUR do 31. decembra 2010 pri
arokovej sadzbe 6M EURIBOR + 0,5% p.a.. Splatnost pozicky bola vroku 2011 predizena
do 31. decembra 2014. V roku 2011 Spoloénost poskytla dodatoénu pdzicku dcérskej spoloénosti BSP
Bratislava-Schwechat pipeline GmbH (,BSP*) vo vyske 1 110 000 Eur do 31. decembra 2014 pri
urokovej sadzbe 6M EURIBOR + 0,5% p.a..

Pomerna ¢ast Urokov z poskytnutych p6zieck za rok 2011 predstavuje Ciastku 74 469 EUR. Pomerna
Cast' urokov z poskytnutej pdzicky za rok 2009 a 2010 predstavovala Ciastku 85 496 EUR, pricom tato
pomerna Cast Urokov bola v roku 2011 uhradena.

4. Zasoby

Vyvoj opravnej polozky v priebehu Gétovného obdobia je uvedeny v nasledujucej tabulke:

Zuctovanie Zuctovanie

Stav OP OP zdoévodu OP z dévodu Stav OP
na zaciatku zaniku vyradenia na konci
uctovného opodstatnen majetku z uctovného

Zasoby obdobia Tvorba OP osti uctovnictva obdobia
a b c d e f

Material 32281 0 0 32 281 0
Nedokoné&ena vyroba

a polotovary vlastnej vyroby 0 0 0 0 0
Vyrobky 0 0 0 0 0
Zvierata 0 0 0 0 0
Tovar 0 0 0 0 0
Nehnutelnost na predaj 0 0 0 0 0
Poskytnuté preddavky na

z&soby 0 0 0 0 0
Zasoby spolu 32 281 0 0 32 281 0

Opravna polozka k materidlu bola v predchadzajucich u¢tovnych obdobiach vytvorena predovsetkym na
neupotrebitelné zasoby nahradnych dielov na uz neexistujuce technické zabezpecenie a vozidla. V roku
2011 bola opravna polozka zru$end z dévodu odpredaja a zoSrotovania materidlu, ku ktorému sa
vztahovala.
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TRANSPETROL, a.s. 15
Poznamky k Gctovnej zavierke zostavenej k 31. decembru 2011
5. Pohladavky
Vyvoj opravnej poloZky v priebehu Gétovného obdobia je zobrazeny v nasledujucej tabulke:
Bezné uctovné obdobie
Zuctovanie OP
Stav OP Zuctovanie OP z dévodu Stav OP
na zaciatku z dévodu vyradenia na konci
uétovného zaniku majetku z uctovného
Pohladavky obdobia Tvorba OP  opodstatnenosti  uétovnictva obdobia
a b c d e f
Pohradavky
z obchodného styku 1168 960 0 0 892 936 276 024
Pohladavky voéi
dcérskej Uctovnej
jednotke a materskej
uctovnej jednotke 0 0 0 0 0
Ostatné pohladavky
v ramci kons. celku 0 0 0 0 0
Pohladavky voéi
spolo¢nikom, ¢lenom
a zdruzeniu 0 0 0 0 0
Iné pohladavky 1022 373 22760 0 793 335 251 798
Pohradavky spolu 2191333 22 760 0 1686 271 527 822

Opravna polozka je tvorena na pohladavky po lehote splatnosti. D6vodom zniZenia opravnej polozky

bolo odpisanie pohladavok v ich menovitej hodnote.

Vekova Struktura dlhodobych a kratkodobych pohladavok je uvedena v nasledujucej tabulke:

Nazov polozky V lehote splatnosti

Po lehote splatnosti

Pohradavky spolu

a b c d
Dlhodobé pohradavky
Pohladavky z obchodného
styku 0 0 0
Pohladavky voci dcérskej
uctovnej jednotke a materske;j
uctovnej jednotke 0 0 0
Ostatné pohladavky v ramci
konsolidovaného celku 0 0 0
Pohladavky voéi spoloénikom,
¢lenom a zdruzeniu 0 0 0
Iné pohladavky 0 0 0
Dlhodobé pohradavky spolu 0 0 0
Kratkodobé pohladavky
Pohladavky z obchodného
styku 4134703 292 288 4426 991
Pohladavky voci dcérskej
ucétovnej jednotke a materskej
uctovnej jednotke 0 0 0
Ostatné pohladavky v ramci
konsolidovaného celku 0 0 0
Pohladavky voéi spolo¢nikom,
¢lenom a zdruzeniu 0 0 0
Socidlne poistenie 0 0 0
Dariové pohladavky a dotacie 2972632 0 2972 632
Iné pohladavky 31052 287 202 318 254
Kratkodobé pohradavky
spolu 7 138 387 579 490 7717 877
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TRANSPETROL, a.s. 16

Poznamky k G¢tovnej zavierke zostavenej k 31. decembru 2011
Pohladavky podra zostatkovej Bezprostredne predchadzajice

doby splatnosti Bezné uctovné obdobie ucétovné obdobie
a b c

Pohladavky po lehote splatnosti 579 490 2418 625
Pohladavky so zostatkovou
dobou splatnosti do jedného roka 7 138 387 9742 493
Kratkodobé pohFadavky spolu 7717 877 12161 118
Pohladavky so zostatkovou
dobou splatnosti jeden rok az pat
rokov 0 0
Pohladavky so zostatkovou
dobou splatnosti dlh§ou ako pat
rokov 0 0
Dlhodobé pohladavky spolu 0 0
Na pohladavky Spolo¢nosti nie je k 31. decembru 2011 zriadené zalozné pravo.

6. Financné ucty
Informacie o finanénych uétoch okrem kratkodobého finanéného majetku s uvedené nizsie:

Bezprostredne predchadzajice
Nazov polozky Bezné uétovné obdobie uctovné obdobie

Pokladnica, ceniny 18 984 31853
Bezné bankové udty 61136 048 69 312703
Bankové ucty terminované 150 827 146 030
Peniaze na ceste 0 52
Spolu 61 305 859 69 490 638
Spolo¢nost eviduje k 31. decembru 2011 terminovany vklad v CSOB, a.s. vo vy$ke 150 827 EUR
(k 31. decembru 2010: 146 030 EUR), ktorym bude moct disponovat az po 24. januari 2012. Ostatnymi
finanénymi uctami majetkom k 31. decembru 2011 méze Spolo¢nost volne disponovat.

7. Casové rozlisenie

Jednotlivé polozky ¢asového rozliSenia su uvedené v nasledujlcej tabulke:

Opis polozky ¢asového
rozliSenia

Bezné ucétovné obdobie

Bezprostredne predchadzajuce
ucétovné obdobie

Naklady budtcich obdobi
dlhodobé, z toho:

Poistné

Skladovanie pisomnosti
Naklady buducich obdobi
kratkodobé, z toho:
Poistné

Reklama

Skladovanie pisomnosti
Ostatné

Prijmy buducich obdobi
dlhodobé, z toho:

Prijmy buducich obdobi
kratkodobé, z toho:
Neobdrzany urokovy vynos z
terminovanych vkladov

Dan k neobdrzanému drokovému

vynosu z terminovanych vkladov

Ostatné
Spolu

325 417 765 072
0 765 072
325417 0
860 574 977 759
785 279 844 454
0 70 951

11706 0
63 589 62 354

0 0

587 082 93 775
704 779 87 714
-137 288 0
19 591 6061
1773073 1836 606
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TRANSPETROL, a.s. 17
Poznamky k Gctovnej zavierke zostavenej k 31. decembru 2011

F. PASIVA
1. Vlastné imanie
Informacie o akcionaroch Spolo¢nosti st uvedené v Casti B.

Prehlad pohybu vlastného imania v priebehu bezného a predchadzajiceho uctovného obdobia je
uvedeny v nasledujucich tabulkach:

Bezné uctovné obdobie

Stav na zaéiatku Stav na konci

uétovného uctovného
Polozka vlastného imania obdobia Prirastky Ubytky Presuny obdobia
a b c d e f

Zakladné imanie 100 843 372 0 0 0 100 843 372
Vlastné akcie a vlastné

obchodné podiely 0 0 0 0 0
Zmena zakladného imania 0 0 0 0 0
Pohladavky za upisané

vlastné imanie 0 0 0 0 0
Emisné azio 0 0 0 0 0
Ostatné kapitalové fondy 10 071 621 0 0 0 10 071 621

Zakonny rezervny fond

(nedelitelny fond)

z kapitalovych vkladov 0 0 0 0 0
Ocenovacie rozdiely

z precenenia majetku

a zavazkov 52778 621721 0 0 674 499
Oceriovacie rozdiely

z kapitalovych u¢astin -86 566 0 0 0 -86 566
Oceriovacie rozdiely

z precenenia pri zlugeni,

splynuti a rozdeleni 0 0 0 0 0
Zakonny rezervny fond 12 613 689 0 0 7 554 985 20 168 674
Nedelitelny fond 0 0 0 0 0
Statutarne fondy a ostatné

fondy 123 886 105 0 456 160 1600 000 125 029 945
Nerozdeleny zisk minulych

rokov 67 723 208 0 137530 -7 088728 60 496 950
Neuhradena strata minulych

rokov 0 0 0 0 0
Vysledok

hospodarenia bezného

Gétovného obdobia 12662 570 8453 503 0 -12662570 8453 503
Vyplatené dividendy 0 0 10338393 10338393 0
Ostatné polozky vlastného

imania 0 0 0 0 0
Uget 491 - Vlastné imanie

fyzickej osoby - podnikatela 0 0 0 0 0
Vlastné imanie spolu 327 766 777 9075224 10932 083 -257 920 325 651 998

Zakladné imanie Spolo¢nosti k 31. decembru 2011 tvori 3 038 kusov akcii na meno, kazda v nominalnej
hodnote 33 194 EUR. Spolo¢nost dosiahla Cisty zisk na akciu vo vySke 2 783 EUR (2010: 4 168 EUR
pri 3 038 kusov akcii).
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Spolo¢nost’ vytvorila v sulade s vnutornymi pravidlami schvalenymi valnym zhromazdenim $tatutarne a
ostatné fondy, ktoré obsahuju fondy na vyplatu odmien, fond kapitalového rozvoja. Podla rozhodnutia
valného zhromazdenia sa do nich prispieva z Cistého zisku. V roku 2011 bol zakonny rezervny fond
doplneny rozhodnutim valného zhromazdenia o rozdeleni vysledku hospodarenia o sumu
1 266 257 EUR a nésledne rozhodnutim jediného akcionara o sumu 6 288 728 EUR z nerozdelenych
ziskov minulych rokov (spolu 7 554 985 EUR). Fond na vyplatu odmien bol v roku 2011 doplneny
rozhodnutim valného zhromazdenia o rozdeleni vysledku hospodarenia o sumu 800 000 EUR a
rozhodnutim jediného akcionara o sumu 800 000 EUR z nerozdelenych ziskov minulych rokov (spolu
1600 000 EUR).

Spoésob pouzitia tychto fondov uréuju vnatorné pravidla schvalené valnym zhromazdenim. V roku 2011
doslo k ¢erpaniu 714 080 EUR - z toho z fondu odmien vo vyske 456 160 EUR a formou tvorby Fondu
socialneho rozvoja vo vyske 257 920 EUR.

Bezprostredne predchadzajuce uétovné obdobie

Stav na zaciatku

Stav na konci

uctovného uctovného

Polozka vlastného imania obdobia Prirastky Ubytky Presuny obdobia

a b c d e f
Z&4kladné imanie 63 068 600 37774772 0 0 100 843 372
Vlastné akcie a vlastné
obchodné podiely 0 0 0 0 0
Zmena zakladného imania 37774772 0 0 -37774772 0
Pohladavky za upisané
vlastné imanie =37 774772 0 0 37774772 0
Emisné azio 0 0 0 0 0
Ostatné kapitalové fondy 10 071 621 0 0 0 10 071 621
Zakonny rezervny fond
(nedelitelny fond)
z kapitalovych vkladov 0 0 0 0 0
Ocenovacie rozdiely
z precenenia majetku
a zavazkov 52778 0 0 0 52778
Oceriovacie rozdiely
z kapitalovych Gcastin -86 566 0 0 0 -86 566
Oceriovacie rozdiely
z precenenia pri zlU¢eni,
splynuti a rozdeleni 0 0 0 0 0
Zakonny rezervny fond 12 613 689 0 0 0 12613 689
Nedelitelny fond 0 0 0 0 0
Statutarne fondy a ostatné
fondy 123 584 435 0 508 330 810 000 123 886 105
Nerozdeleny zisk minulych
rokov 54 835 573 0 0 12887635 67 723 208
Neuhradena strata minulych
rokov 0 0 0 0 0
Vysledok
hospodarenia bezného
ucétovného obdobia 13 976 838 12 662 570 0 -13976838 12 662 570
Vyplatené dividendy 0 0 0 0 0
Ostatné polozky vlastného
imania 0 0 0 0 0
Uget 491 - Vlastné imanie
fyzickej osoby - podnikatela 0 0 0 0 0
Vlastné imanie spolu 278 116 968 50 437 342 508 330 -279 203 327 766 777
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Prehlad ziskov a strat, ktoré boli Gétovné priamo na Géty vlastného imania v priebehu roku 2011:

Ocenovacie rozdiely z precenenia majetku a zavazkov:

- precenenie realizovatelnych cennych papierov a podielov pouZitim

met6dy vlastného imania 621721
Spolu 621721

Ugtovny zisk za rok 2010 vo vyske 12 662 570 EUR bol rozdeleny nasledovne:

Bezprostredne predchadzajice

Nazov polozky ucétovné obdobie

Uétovny zisk 12 662 570
Rozdelenie uc¢tovného zisku Bezné ucétovné obdobie

Pridel do zdkonného rezervného fondu 1266 257
Pridel do Statutarnych a ostatnych fondov 800 000
Pridel do socialneho fondu 257 920
Pridel na zvy$enie zakladného imania 0
Uhrada straty minulych obdobi 0
Prevod do nerozdeleného zisku minulych rokov 0
Rozdelenie podielu na zisku spolo¢nikom, ¢lenom 10 338 393
Iné 0
Spolu 12 662 570

Vedenie Spolo¢nosti do dfia schvalenia uctovnej zavierky nerozhodlo o navrhu na rozdelenie vysledku
hospodarenia za rok 2011.

2. Rezervy

Prehlad rezerv je uvedeny v nasledujucej tabulke:

Bezné uctovné obdobie

Stav na zaciatku Stav na konci
uctovného Zrusenie uctovného
Nazov polozky obdobia Tvorba Pouzitie /Presuny obdobia
a b c d e f
Dlhodobé rezervy, z toho: 2317 507 55 817 2564 -1 969 094 401 666
Ostatné dihodobé rezervy, z
toho: 2 317 507 55817 2564 -1969 094 401 666
Rezerva na technologicku
naplii ropy 1969 094 0 0 -1969 094 0
Odchodné do déchodku a
Zivotné a pracovné jubilea 341813 55817 2 564 0 395 066
Rezerva na sudne spory 6 600 0 0 0 6 600
Kratkodobé rezervy, z toho: 1530 397 1944 431 1476 094 2 023 397 3913 525
Zakonné kratkodobé rezervy, z
toho: 1037 582 1244 481 983 279 54 303 1244 481
Mzdy za dovolenku, vratane
socialneho zabezpecenia 323 338 324 480 300612 22726 324 480
Nevyfakturované dodavky 714 244 920 001 682 667 31577 920 001
Ostatné kratkodobé rezervy, z
toho: 492 815 699 950 492 815 1 969 094 2 669 044
Rezerva na technologicku
napli ropy 0 0 0 1969 094 1969 094
Odmeny pracovnikom, vratane
socialneho zabezpecenia 463 065 530 305 463 065 0 530 305
Odmeny ¢lenov Statutarnych
organov 0 89 119 0 0 89 119
Nevyfakturované dodavky 29750 80 526 29 750 0 80 526
Rezervy spolu 3 847 904 2000 248 1478 658 54 303 4315191
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Bezprostredne predchadzajuce uc¢tovné obdobie

Stav na zaciatku Stav na konci
uétovného uétovného
Nazov polozky obdobia Tvorba Pouzitie ZruSenie obdobia
a b [ d e f
Dlhodobé rezervy, z toho: 2173 782 542 634 2 065 396 844 2 317 507
Ostatné dihodobé rezervy, z
toho: 2173782 542 634 2 065 396 844 2317 507
Odchodné do déchodku a
Zivotné a pracovné jubilea 434732 59 854 2 065 150 708 341813
Rezerva na technologicku
naplii ropy 1739 050 476 180 0 246 136 1969 094
Rezerva na sudne spory 0 6 600 0 6 600
Kratkodobé rezervy, z toho: 2828 101 1530 319 2782078 45 945 1530 397
Zakonné kratkodobé rezervy, z
toho: 1059 535 1037 504 1013748 45709 1037 582
Mzdy za dovolenku, vratane
socialneho zabezpecenia 248 743 323 338 203 034 45709 323 338
Nevyfakturované dodavky 810 792 714 166 810714 0 714 244
Ostatné kratkodobé rezervy, z
toho: 1768 566 492 815 1768 330 236 492 815
Odmeny pracovnikom, vratane
socialneho zabezpecenia 476 479 463 065 476 243 236 463 065
Rezerva na odmeny
pravnikom 1268 402 0 1268 402 0 0
Nevyfakturované dodavky 23 685 29 750 23 685 0 29 750
Rezervy spolu 5001 883 2072953 2784143 442 789 3 847 904

Rezerva na odchodné do déchodku a Zivotné, pracovné jubilea bola vytvorena v sulade s ustanoveniami
aktualnej kolektivnej zmluvy s pouZzitim metéd poistnej matematiky.

Rezerva na nakup ropy vyplyva z technologickych potrieb Spolo¢nosti v dosledku prirodzenych ubytkov
s ciefom zabezpecdit plynulost prevadzky pre svojich odberatelov. Predstavuje odhadovany objem
ubytkov ropy, ku ktorému dosSlo v minulosti a ktory bude treba nahradit. K 31. decembru 2011 ma
Spolo¢nost vytvorenu rezervu vo vyske 1 969 094 EUR pre dalSie doplnenie prirodzenych Ubytkov ropy,
vznikajucich beznou prevadzkou ropovodného systému, v buducich rokoch.

3. Zavazky

Struktira zavazkov (okrem bankovych uverov) podla zostatkovej doby splatnosti je uvedena
v nasledujucej tabulke:

Bezprostredne predchadzajtice

Nazov polozky Bezné uétovné obdobie uctovné obdobie

Zavazky po lehote splatnosti 964 044 1117 147
Zavazky so zostatkovou dobou splatnosti

do jedného roka vratane 19 536 228 9231315
Kratkodobé zavazky spolu 20 500 272 10 348 462
Zavazky so zostatkovou dobou splatnosti

jeden rok az pat rokov 2672742 1853673
Zavazky so zostatkovou dobou splatnosti

nad pat rokov 11 346 756 10 156 135
Dlhodobé zavézky spolu 14 019 498 12 009 808

Dlhodobé zavazky z obchodného styku predstavuju finanénu zabezpeku (zadrzné) pocas zarucénej doby
z investiénych projektov.Objem investiénych zavazkov k 31.decembru 2011 bol vo vyske 11581 754 EUR
(k 31. decembru 2010: 9 151 832 EUR).
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Odlozeny danovy zavazok
Vypocet odlozeného danového zavazku je uvedeny v nasledujlcej tabulke:

Bezprostredne predchadzajuce
Nazov polozky Bezné uétovné obdobie uétovné obdobie

Docasné rozdiely medzi uc¢tovnou
hodnotou majetku a danovou zakladiiou,

z toho: -60 527 544 -51 618 706
odpocitatelné 165418 274 552
zdanitelné -60 692 962 -51 893 258

Docasné rozdiely medzi uctovnou
hodnotou zavazkov a dafiovou

zakladriou, z toho: 1101616 2 810 322
odpocitatelné 1101616 2810 322
zdanitelné 0 0
Moznost’ umorovat’ dafiovu stratu

v buducnosti 0 0
Moznost’ previest’ nevyuzité danové

odpocty 0 0
Sadzba dane z prijmov ( v %) 19% 19%
Odlozena danova pohladavka 0 0
Uplatnena darnova pohladavka 0 0
Zaulctovana ako znizenie nakladov 0 0
Zaugtovana do vlastného imania 0 0
OdlozZeny danovy zavazok 11 290 926 9 273 593
Zmena odlozeného danového zavazku 2017 333 1796 722
Zaugtovana ako naklad 2017 333 1796 722
Zauctovana do vlastného imania 0 0

Socialny fond

Tvorba a ¢erpanie socialneho fondu v priebehu U¢tovného obdobia su uvedené v nasledujucej tabulke:

Bezprostredne
predchadzajuce uctovné
Nazov polozky Bezné uétovné obdobie obdobie
Zaciato€ny stav socialneho fondu 85979 85 824
Tvorba socialneho fondu na tarchu nakladov 96 345 95 841
Tvorba socialneho fondu zo zisku 257 920 279 203
Ostatna tvorba socialneho fondu 0 13 916
Tvorba socialneho fondu spolu 354 265 388 960
Cerpanie socialneho fondu 410 356 388 805
Koneény zostatok socialneho fondu 29 888 85979

Cast socialneho fondu sa podla zakona o socialnom fonde tvori povinne na tarchu nakladov vo vyske
1,5% zo mzdovych nakladov a €ast sa mdze vytvarat zo zisku v zmysle Stanov Spolo¢nosti. Tvorba zo
zisku predstavuje pridel zo zisku za predchadzajice obdobie. Socidlny fond sa podla zakona o
socialnom fonde ¢erpa na socialne, zdravotné, rekrea¢né a iné potreby zamestnancov.

VYROCNA SPRAVA 2011 ANNUAL REPORT

75



(@ TRANSPETROL

76

Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

TRANSPETROL, a.s. 22
Poznamky k uctovnej zavierke zostavenej k 31. decembru 2011
6. Casové rozlisenie
Struktira dasového rozlisenia je uvedena v nasledujlcej tabulke:
Bezprostredne
predchadzajuce uctovné
Nazov polozky Bezné uctovné obdobie obdobie
Vydavky buducich obdobi dlhodobé, z toho: 123 123
Ostatné 123 123
Vydavky buducich obdobi kratkodobé,
z toho: 0 0
Vynosy budtcich obdobi dlhodobé, z toho: 871 566 1171 096
Prenajom optického kabla 869 615 1169 024
Ostatné 1951 2072
Vynosy budtcich obdobi kratkodobé, z toho: 299 407 299 407
Prenajom optického kabla 299 407 299 407
Spolu 1171096 1470 626

Vynosy buducich obdobi zahffiaju prenajom optickych kablov spolo¢nosti Energotel, a.s. do februara

2016.

G. VYNOSY

1. Trzby za vlastné vykony a tovar

Trzby za vlastné vykony a tovar podla jednotlivych segmentov, t.j. podla typov vyrobkov a sluzieb,
a podla hlavnych teritérii su uvedené v nasledujucej tabulke:

Preprava ropy Skladovanie ropy Iné

Bezprostredne Bezprostredne Bezprostredne
Bezné predchadzajuce Bezné predchadzajuce Bezné predchadzajuce

ucétovné ucétovné uctovné ucétovné ucétovné ucétovné

Oblast’ odbytu obdobie obdobie obdobie obdobie obdobie obdobie

a b c d e f g

Slovensko 27 342 852 25945939 4696 840 4 466 265 23 940 24 747
Ceska republika 22922 249 25511 033 34 559 16 958 0 0
Iné 0 302 293 0 0 0 0
Spolu 50 265 101 51759265 4731399 4 483 223 23 940 24 747

Spolo¢nost’ poskytuje prepravu a skladovanie ropy 3 hlavnym zakaznikom, ktori predstavuju spolu
96,44% celkovych trzieb Spolo¢nosti. Z dévodu obmedzenych alternativnych zdrojov podobnych
prepravnych kapacit v regiéne povazuje Spoloénost riziko koncentracie zakaznikov za malé.

Vynosy zo skladovania ropy pre Spravu Statnych hmotnych rezerv Slovenskej republiky boli za rok 2011
vo vyske 4 696 840 EUR (v roku 2010: 4 457 283 EUR).
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2. Ostatné vynosy z hospodarskej, finanénej a mimoriadnej ¢innosti

Informacie o vynosoch pri aktivacii ndkladov a o vynosoch z hospodarskej ¢innosti, financnej ¢innosti a
mimoriadnej ¢innosti s uvedené nizsie:

Bezprostredne
Bezné uctovné predchadzajuce

Nazov polozky obdobie ucétovné obdobie
Vyznamné polozky pri aktivacii nakladov, z toho: 0 0
Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti,
z toho: 1343 797 1627 225
Predaj materialu 3192 17723
Prebytky na majetku zistené pri inventarizacii 0 65 083
Vynosy z predaja dlhodobého hmotného a nehmotného majetku 17 480 0
Zmluvné pokuty 0 2663
Prenajom optickych kablov * 821543 923 340
Prendjom RR bodov 191 037 191 892
Prenéajom priestorov, rekreaénych zariadeni ** 212116 192 168
Ostatné (najma odpis zavazku v roku 2010) 98 429 234 356
Finanéné vynosy, z toho: 1328 105 1128 286
Kurzové zisky, z toho: 5574 9484
kurzové zisky ku driu, ku ktorému sa zostavuje Uctovna zavierka 46 350
Ostatné vyznamné polozky financnych vynosov, z toho: 1322 531 1118 802
Vynosové aroky 1167 664 749 497
Vynosy z cennych papierov a podielov 75 000 300 169
Vynosy z finanéného majetku (uroky z poskytnutej pdzicky) 74 469 63 471
Ostatné vynosy 5398 5 665
Mimoriadne vynosy, z toho: 0 0

* Spolo¢nost’ prenajima siet optickych kablov spolo¢nosti Energotel, a.s.. Vynosy predstavuju pomernu
Cast' prenajmu a jeho postupné rovnomerné rozpustanie z vynosov buducich obdobi.

** Jétovna hodnota prenajatého majetku Spolo&nosti predstavuje 9,1 mil.EUR k 31. decembru 2011
(31. december 2010: 8,3 mil EUR).

3. Cisty obrat

Informacie o Cistom obrate Spolo¢nosti st uvedené nizsie:

Bezprostredne

Bezné uctovné predchadzajuce

Nazov polozky obdobie ucétovné obdobie
Trzby za vlastné vyrobky 0 0
Trzby z predaja sluzieb 55 020 440 56 267 235
Trzby za tovar 0 0
Vynosy zo zakazky 0 0
Vynosy z nehnutelnosti na predaj 0 0
Iné vynosy suvisiace s beznou ¢innostou 2 666 328 2746 027
Cisty obrat celkom 57 686 768 59 013 262
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H. NAKLADY
Prehlad nakladov Spolo¢nosti je uvedeny v nasledujucej tabulke:

Bezprostredne
Bezné uctovné predchadzajuce
Nazov polozky obdobie uctovné obdobie

Naklady za poskytnuté sluzby, z toho: 11 020 306 11713 318
Nak/ady vocéi auditorovi, auditorskej spolocnosti, z toho: 114 560 91 830
naklady za overenie individualnej uctovnej zavierky 74 900 59 400
iné uistovacie auditorské sluzby 0 0
suvisiace auditorské sluzby 19 500 29 670
dariové poradenstvo 3 000 6 000
ostatné neauditorské sluzby 17 160 1 760
Ostatné vyznamné poloZky nakladov za poskytnuté sluzby, z toho: 10 905 746 11 621 488
Najomné 61143 36 904
Opravy * 3180 159 2699762
Cestovné 247 919 253 451
Reprezenta¢né a propagacné predmety 323613 340 685
Odborno-poradenské sluzby ** 2124 603 3523 841
Sluzby hospodarskeho charakteru ** 3192 559 2836 709
Geologické prace, biologicka rekultivacia 94 917 141 644
Kontrola potrubia, trasy 253 083 130 695
Skolenia 208 082 334 454
Reklama 660 880 837 170
Ostatné 558 788 515 843
Ostatné vyznamné polozky nakladov z hospodarskej ¢innosti,
z toho: 1334 387 215 543
Predaj materialu 32281 0
Manka a $kody 14 374 0
Zostatkova cena predaného dlhodobého hmotného a nehmotného
majetku 0 39 388
Odpis pohladavky -31337 0
Tvorba a zG¢tovanie opravnych poloziek k pohladavkam 22760 -200 007
Dary 331792 331971
Ostatné pokuty a pendle 0 5523
Prispevky 37 744 0
Poistné *** 919728 0
Ostatné 7 047 38 668
Finanéné naklady, z toho: 255 919 1027 548
Kurzové straty, z toho: 9 064 32 229
kurzové straty ku driu, ku ktorému sa zostavuje ucétovna zavierka 1061 1019
Ostatné vyznamné polozky finanénych nakladov, z toho: 246 855 995 319
Poistné 0 936 704
Tvorba a zuctovanie opravnych poloziek k finanénému majetku 99 347 0
Zuctovanie precenenia zadrzného 69 140 0
Ostatné 78 368 58 615
Mimoriadne naklady, z toho: 0 0
* Spolo¢nost v roku 2010 na u¢et 511 — Opravy a udrziavanie Uc¢tovala tvorbu ostatnej dlhodobej rezervy
na technologicku napli ropy vo vyske 230 044 EUR na zaklade metodického usmernenia spravcu dane.
** Sluzby hospodarskeho charakteru zahffiaju najma naklady na straznu sluzbu, upratovacie sluzby
a telekomunikacné sluzby. Odborno-poradenské sluzby v roku 2011 zahffiaju aj naklady na pravne
sluzby vo vyske 1 584 tis. EUR (2010: 1 697 tis. EUR).
*** Spolo¢nost' Uctuje o poistnych nakladoch v zmysle platnej legislativy ako o prevadzkovom naklade
(2010: finanény naklad).

78 VYROCNA SPRAVA 2011 ANNUAL REPORT




Uétovna zavierka k 31. decembru 2011
a Sprava nezavislého auditora

(® TRANSPETROL

TRANSPETROL, a.s. 25
Poznamky k Gctovnej zavierke zostavenej k 31. decembru 2011

. DANE Z PRIJMOV
Prechod od teoretickej k vykazanej dani z prijmov je uvedeny v nasledujlcej tabulke:

Bezprostredne predchadzajtice

Bezné uctovné obdobie ucétovné obdobie
Zaklad Zaklad
Nazov polozky dane Dan Dan v % dane Dan Dan v %
a b c d e f g

Vysledok hospodarenia pred

zdanenim, z toho: 11 609 620 X X 15743 528 X X
teoreticka dan X 2205828 19,00% X 2991270 19,00%
Darovo neuznané naklady 2028 896 385490 3,32% 572 053 108 690 0,69%
Vynosy nepodliehajice dani -75 000 -14 250 -0,12% -300 168 -57 032 -0,36%
Umorenie danovej straty 0 0 0 0

Iné — prehodnotenie do¢asnych

rozdielov 3047 628 579 049 4,99% 200 158 38 030 0,24%
Spolu 3156 117 27,19% 3 080 958 19,57%
Splatna dan z prijmov x 1001496 8,63% x 1284236 8,16%
OdloZena dari z prijmov X 2154 621 18,56% X 1796722 11,41%
Celkova dan z prijmov 3156 117 27,19% 3 080 958 19,57%

J. UDAJE NA PODSUVAHOVYCH UCTOCH

Bezprostredne
Nazov polozky Bezné uctovné obdobie predchadzajice uctovné
obdobie
Prenajaty majetok * 0 0
Majetok v najme (operativny prenajom) 0 0
Majetok prijaty do uschovy 0 0
Pohladavky z derivatov 0 0
Zavazky z opcii derivatov 0 0
Odpisané pohladavky 0 0
Pohladavky z leasingu 0 0
Zavazky z leasingu 0 0
Iné polozky 215734 215734

Spolognost eviduje na podstvahovych Gétoch cudzi majetok SPP - Opticky kabel v dizke 36 489 m
v hodnote 215 734 EUR, drobny hmotny a nehmotny majetok a material v civilnej obrane.

*Majetok dany do prenajmu spolo¢nosti Energotel, a.s. predstavuju nenasvietené optické vlakna,
metalické vedenia a nehnutelnosti alebo ich Casti.

Uétovna hodnota iného prenajatého majetku Spolo¢nosti (najma nehnutelnosti) predstavuje 9,1 mil.EUR
k 31. decembru 2011 (31. december 2010: 8,3 mil EUR).
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i)

=

K. INE AKTIVA A PASIVA
1. Pripadné d'alSie zavazky a aktiva

Spolo¢nost ma nasledujuce pripadné dalSie zavazky a aktiva, ktoré sa nesleduju v beznom uétovnictve
a neuvadzaju sa v suvahe:

K datumu zostavenia tejto uctovnej zavierky prebiehalo viacero neukonéenych pravnych sporov,
ktoré maju svoj pévod v exekucii 34% akcii TRANSPETROL, a.s. Vedenie Spolo¢nosti povazuje
naroky tretich stran na 34% akcii v uvedenych sporoch za nelegitimne. V tejto suvislosti v roku 2010
a 2011 doslo k pravoplatnému ukonceniu viacerych sporov v prospech Spolo¢nosti. Predbezné
opatrenie sudu z roku 2004, ktoré rozhodlo o pozastaveni vyplacania dividend bolo zruSené. K 31.
decembru 2011 je stale otvorenych niekolko sporov voci Spolo¢nosti resp. kde Spolo¢nost je jednou
z menovanych stran sporu. Konecny vysledok sudnych sporov a mozny dopad na uctovnu zavierku
Spolo¢nosti nie je mozné v su&asnosti stanovit, ale Spolo¢nost nelctovala o Ziadnej rezerve,
nakolko je v su€asnosti manazment presvedceny, Ze nie je pravdepodobny vznik vyznamnych strat
pre Spolo¢nost.

Spolo¢nost’ sa zaviazala, Ze od roku 2004 bude kompenzovat vyplatu dividend dcérskeho podniku
BSP Bratislava - Schwechat Pipeline GmbH akcionarovi - spolo¢nosti OMV, v pripade Ze uvedeny
dcérsky podnik nebude schopny z akychkolvek dévodov spolo¢nosti OMV dividendy vyplatit.
Dcérsky podnik BSP Bratislava - Schwechat Pipeline GmbH sa zaviazal vyplacat dividendy v
minimalnej vyske 5,5% zo zékladného imania spolo¢nosti, ktoré predstavuje 6 253 tis. EUR, v tom
pripade, ak to financné vysledky umoznia a dividendy budu schvalené akcionarom. Nakolko
k datumu tejto uctovnej zavierky neboli spolo¢nikmi BSP schvalené Ziadne dividendy, nevznikla
Spolo¢nosti povinnost Uc¢tovat o vzniku zavazku voci OMV z vysSie uvedeného titulu.

V pripade platobnej neschopnosti alebo likvidacie dcérskej spolo¢nosti BSP Bratislava - Schwechat
Pipelines GmbH Spolo¢nost ru¢i za uhradu splatenej Casti zakladného imania spolo¢nosti BSP
Bratislava - Schwechat Pipelines GmbH, ktora prinalezi spolo¢nosti OMV a to v pripade sprenevery
alebo hrubej nedbalosti zo strany spolo¢nosti TRANSPETROL, a.s. Spoloénost TRANSPETROL,
a.s. nesie vSetky rizikd a naklady vzniknuté alebo spojené s odstranenim ropovodu Bratislava
Schwechat, ktorého vystavba sa planuje v buducnosti. K datumu tejto uctovnej zavierky nevznikli
Spolo¢nosti Ziadne zavazky na krytie rizik prip. nakladov suvisiacich s buducim ropovodom.

Vid viac informacii v Poznamke N.

iii) Vzhladom na to, Ze mnohé oblasti slovenského dafiového prava doteraz neboli dostatone overené

praxou, existuje neistota v tom, ako ich budu danové organy aplikovat. Mieru tejto neistoty nie je
mozné kvantifikovat a zanikne az po tom, ked budu k dispozicii pravne precedensy, pripadne
oficialne interpretacie prislusnych organov.

iv) Zaruky dodavatelov na ukoncéené investicné projekty su kryté bankovymi zarukami pocas

dohodnutej zaruénej doby. K 31. decembru 2011 su bankové garancie vo vySke 2 316 517 EUR
(2010: 1738 249 EUR) avlastné zmenky vo vySke 90 834 EUR (2010: 79 587 EUR). Zaruky
dodavatelov na akcie vo vystavbe su kryté bankovymi zarukami poc¢as doby vyuétovania zalohy
v celkovej vySke 3 305 603 EUR k 31. decembru 2011 (2010: 7 170 841 EUR).
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2, Ostatné finanéné zavazky

Spolo¢nost’ eviduje nasledujuce finanéné zavazky, ktoré boli zmluvne dohodnuté a podla planu neboli
eSte preinvestované:

Bezprostredne
predchadzajice uctovné
Nazov polozky Bezné ucétovné obdobie obdobie
Rozostavané stavby 3100 000 993 000
Skladovacie kapacity 5681000 14 784 000
Stavby na zacatie 3632 000 1792 000
Stavby v investi¢nej priprave 3000 96 000
Meracie stanice ropy 231000 186 000

L. PRiJMY AVYHODY CLENOV STATUTARNYCH, DOZORNYCH AINYCH ORGANOV

SPOLOCNOSTI
Hodnota prijmu, vyhody suéasnych Hodnota prijmu, vyhody byvalych ¢lenov
¢lenov organov organov
Statutarnych dozornych inych Statutarnych dozornych inych
Druh prijmu,
vyhody Cast 1 - Bezné G&tovné obdobie Cast 1 - Bezné Uctovné obdobie
Cast 2 - Bezprostredne predchadzajlce Cast 2 - Bezprostredne predchadzajlce
a ucétovné obdobie uctovné obdobie
R Cast1 178 238 140 687 0 Cast1 0 15329 0
Penazné primy  <ast2 93 864 69 695 0 Gast2 105954 131 973 0
Nepefiazné Cast 1 672 1177 0 Cast1 0 131 0
prijmy Cast 2 340 340 0 Cast2 340 1020 0
Penazné
preddavky
Nepenazné
preddavky

Poskytnuté uvery

Poskytnuté
zaruky

Iné

M. EKONOMICKE VZTAHY SPOLOCNOSTI A SPRIAZNENYCH 0SOB
Spolo¢nost uskutocnila v priebehu uctovného obdobia transakcie so spriaznenymi osobami MH SR,
BSP, SWS, Energotel, a.s., , SSHR, SPP (dodavatel plynu), ZSE, SSE, VSE (dodavatelia elektrickej
energie).

Transakcie so spriaznenymi osobami (okrem materskej spolo¢nosti a dcérskych spolo¢nosti) su
uvedené v nasledujucej tabulke:

Hodnotové vyjadrenie obchodu

Bezprostredne
Kéd druhu predchadzajice uctovné
Spriaznena osoba obchodu Bezné uctovné obdobie obdobie
a b c d

PridruZzena spolo¢nost SWS spol. s r.o. 3 24 500 25975
Ostatné spolo¢nosti v Skupine :
Energotel 3 829 210 923 346
Spolo¢nosti s rozhodujicim alebo
podstatnym vplyvom $tatu
SSHR 3 4 696 840 4 457 283
SPP, ZSE, SSE, VSE 1 5151742 4931031
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Transakcie s materskou spolo¢nostou a dcérskymi spolo€nostami su uvedené v nasledujucej tabulke:

Hodnotové vyjadrenie obchodu

Bezprostredne
Dcérska uétovna jednotka/Materska Kéd druhu predchadzajice uctovné
uctovna jednotka obchodu  Bezné Gctovné obdobie obdobie
a b c d

BSP Bratislava-Schwechat Pipeline
GmbH 3 2968 21139
BSP Bratislava-Schwechat Pipeline
GmbH 8 4 366 469 3267 496
Ministersto hospodarstva SR 3 496 714 686 274
Vysvetlivky:
Kéd druhu obchodu Druh obchodu:
01 kupa
02 predaj
03 poskytnutie sluzby
04 obchodné zastlupenie
05 licencia
06 transfer
07 know -how
08 uver, pozicka
09 vypomoc
10 zaruka
1 iny obchod

Vybrané aktiva a pasiva vyplyvajice z transakcii so spriaznenymi osobami su uvedené v nasledujucej
tabulke (v EUR):

Bezprostredne
predchadzajuce uctovné
Bezné ucétovné obdobie obdobie
Pohladavky z obchodného styku 125112 1562 295
Poskytnuté pozicky 4 366 469 3 267 496
Aktiva spolu 4 491 581 3419791
Zavazky z obchodného styku 1770 3511
Rezervy 89 119 0
Vynosy buducich obdobi 1169 024 1468 432
Pasiva spolu 1259 913 1471 943
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N.

INFORMACIE O DCERSKEJ SPOLOCNOSTI BSP BRATISLAVA — SCHWECHAT PIPELINE

Spolo¢nost’ eviduje k 31. decembru 2011 finanénu investiciu v BSP Bratislava-Schwechat Pipeline
GmbH (BSP) vo vyske 4 716 tis. EUR a poskytnuti dlhodobu p6zicku vo vyske 4 292 tis. EUR. Tato
investicia deklaruje narodny zaujem a spolupracu v zaujme zvySenia energetickej bezpecnosti
Slovenskej republiky.

Projekt Vystavba ropovodu Bratislava— Schwechat ma za ulohu zasobovat rafinériu Schwechat ruskou
ropou a v pripade kriz v dodavkach do Slovenskej republiky dodavat ropu z Jadranského mora cez
Terst, cez Trans Alpine Leitung (TAL) a AWP do rafinérie v Bratislave reverznym tokom cez BSP.
Hospodarenie BSP sa riadi vlastnym rozpoctom.

Dria 16.10.2009 bolo podpisané Memorandum o porozumeni medzi Ministerstvom hospodarstva SR a
Spolkovym ministerstvom hospodarstva, rodiny a mladeze Rakuskej republiky o spolupraci v
energetickom sektore. Projekt pokracuje s dérazom na environmentéalne aspekty.

V roku 2010 v suvislosti s projektom Vystavba ropovodu Bratislava — Schwechat boli zintenzivnené
vSetky €innosti v predprojektovej a projektovej faze, personalne a profesne doplnené zucastnené strany.
V zaujme realizovania ropovodného prepojenia Bratislava — Schwechat v najkratSom moznom &ase boli
vykonané nasledovné ¢innosti:

a) vypracovanie $tudie a podrobnych technickych a prevadzkovych parametrov jednotlivych
alternativnych

b) tras prepojenia, ktoré reSpektuju legislativu v environmentalnej oblasti platnej na tzemi Slovenske;j
republiky,

c) priprava podkladov pre spracovanie komplexnej analyzy a dopadovej $tudie jednotlivych alternativ
prepojenia ako podklad pre rokovanie vlady Slovenskej republiky v roku 2011

d) priprava a spracovanie komplexnej informacie pre Ministerstvo hospodarstva Slovenskej republiky s
ciefom uzavriet medzividdnu dohodu o vybudovani predmetného prepojenia,

e) rokovania so spolo¢nostou OMV o ekonomicko — technickych podmienkach spoluucasti na
prepojeni ropovodu Druzba s rafinériou Schwechat a o ekonomickych podmienkach prevadzkovania
prepojenia ropovodu Druzba s rafinériou Schwechat,

f) schvalenie Business planu spolo¢nosti BSP pre rok 2011.

V maji 2011 prijala Vlada SR uznesenie o dalSom pokrac¢ovani v projekte BSP a zaviazala MH SR na
rozpracovanie $tudie jednotlivych alternativ z technického, environmentalneho a pravneho pohladu.
V decembri 2011 prijal jediny akcionar Spolo¢nosti rozhodnutie, ktorym schvalil zabezpecenie dalSich
prac, najma sucinnost v medzirezortnom konani, zvolanie komisie pre pripravu vystavby, zabezpecenie
prac suvisiacich s vyberom trasy, pripravu zmluvnych dokumentov a pod. Ku driu zostavenia uétovnej
zavierky za rok 2011 boli identifikované vybrané alternativne trasy, ktoré spifiaju nastavené ekonomické
a iné kritéria a boli postidené vedenim Spolo¢nosti aj jej akcionarom. Tieto vybrané alternativne trasy,
ktorych €istéd su€asna hodnota prevySuje hodnotu investicii a ostatnych aktiv suvisiacich s projektom
k 31. decembru 2011, si vyZzaduju dorie$enie niektorych legislativnych otazok.

Projekt pokracuje v roku 2012 pri zohladneni vSetkych klu¢ovych aspektov Studie a o koneénej realizacii
tras rozhodne vlada SR v najblizSom obdobi.

SKUTOCNOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA,
DO DNA JEJ ZOSTAVENIA

V januari 2012 Spolo&nost poskytla poZicku spolognosti SLOVENSKY VODOHOSPODARSKY PODNIK,
Statny podnik vo vyske 15000 000 EUR so splatnostou do 31.12. 2012 pri Urokovej sadzbe
3M EURIBOR + 2% p.a.

Po 31. decembri 2011 nenastali také udalosti, ktoré by si vyZadovali zverejnenie alebo vykazanie
v Uctovnej zavierke za rok 2011.
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P. PREHLAD PENAZNYCH TOKOV
Spolo¢nost zostavila prehlad pefaznych tokov pomocou nepriamej metédy

2011 2010
EUR EUR

Cisty zisk (pred odpoéitanim dafiovych a mimoriadnych poloziek) 11 609 620 15 743 528
Upravy o nepefiazné operacie:
Odpisy dlhodobého majetku 14 198 103 12 986 241
Odpis zasob 14 374 0
Odpis pohladavky 1654 934 942 532
Zmena stavu opravnej polozky k dlhodobému majetku 1059 084 -68 666
Zmena stavu opravnej polozky k pohladavkam -1663 511 -1 142 532
Zmena stavu opravnej poloZky k zasobam -32 281 0
Zmena stavu rezerv 467 287 1630 164
Urokové vynosy -1 167 664 -749 497
Strata / (zisk) z predaja dlhodobého majetku -17 480 -25 695
Vynosy z dlhodobého finanéného majetku -74 469 0
Ostatné polozky nezahrnuté do nepefiaznych operacii 0 0
Zisk z prevadzky pred zmenou pracovného kapitalu 26 047 997 29 316 075
Zmena pracovného kapitalu:
Ubytok (prirastok) pohladavok z obchodného styku a Gasového rozligenia 2611903 6470 864
Ubytok (prirastok) zasob -114 443 -343 537
(Ubytok) prirastok zavézkov a éasového rozligenia 9 130 557 -4 186 937
Iné 0 0
Penazné toky z prevadzky 37 676 014 31 256 465
Penazné toky z prevadzkovej ¢innosti
Perazné toky z prevadzky 37 676 014 31 256 465
Zaplatené uroky 0 0
Prijaté Groky 462 885 686 026
Zaplatena dan z prijmov -194 068 -2 326 000
Vyplatené dividendy -10 338 393 0
Prijaté Uroky z pozicky BSP 85 496 0
Ostatné polozky nezahrnuté do prevadzkovej ¢innosti 0 0
Cisté pefiazné toky z prevadzkovej &innosti 27 691 934 29 616 491
Penazné toky z investi¢nej ¢innosti
Néakup dlhodobého majetku -34 784 193 -36 067 515
Prijmy z predaja dlhodobého majetku 17 480 65 083
Obstaranie fin investicii 0 0
Poskytnuté dlhodobé podzicky -1 110 000 0
Prijaté dividendy 0 0
Cisté peiiazné toky z investiénej éinnosti -35 876 713 -36 002 432
Penazné toky z finan¢nej ¢innosti
Splatky dlhodobych zavazkov 0 0
Cisté peiiazné toky z finanénej innosti 0 0
Kurzové rozdiely k pefiaznym prostriekom a ekvivalentom 0 0
Prirastky (abytky) pefiaznych prostriedkov a penaznych ekvivalentov -8 184 779 -6 385 941
Penazné prostriedky a pefiazné ekvivalenty na zaciatku roka 69 490 638 75 876 580
Penazné prostriedky a pefiazné ekvivalenty na konci roka 61 305 859 69 490 639
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Penazné prostriedky

Pefaznymi prostriedkami (angl. cash) sa rozumeju penazné hotovosti, ekvivalenty penaznych hotovosti,

pefazné prostriedky na beznych Uctoch v bankach, kontokorentny ticet a ,Peniaze na ceste”.

PefiaZzné ekvivalenty

Pefiaznymi ekvivalentmi (angl. cash equivalents) sa rozumie kratkodoby finanény majetok, ktory je
zamenitelny za vopred znamu sumu pefaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny
jeho hodnoty v najblizsich troch mesiacoch ku diu zostavenia Gctovnej zavierky, napriklad terminované
vklady na bankovych Gétoch, ktoré si uloZzené najviac na trojmesaént vypovednu lehotu, likvidné cenné
papiere uréené na obchodovanie, prioritné akcie obstarané uctovnou jednotkou, ktoré si splatné do

troch mesiacov odo diia, ku ktorému sa zostavuje Uétovna zavierka.

Zostavené dna: | Podpisovy zaznam ¢lena | Podpisovy zaznam osoby | Podpisovy zaznam osoby
Statutarneho organu zodpovednej za zostavenie | zodpovednej za vedenie
Spolo&nosti: uétovnej zavierky: Uctovnictva:

Schvalené dia: = ;;a’ ) ah )

by | b
|

Meno Meno Meno
Funkcia Funkcia Funkcia
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INDEPENDENT AUDITOR’S REPORT

To the Shareholder, Supervisory Board, and Board of Directors of TRANSPETROL, a.s.

We have audited the accompanying financial statements of TRANSPETROL, a.s., which comprise the
balance sheet as at 31 December 2011, the income statement for the year then ended and the notes.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Slovak Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal controls relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
TRANSPETROL, a.s. as at 31 December 2011, and its financial performance for the year then ended in
accordance with the Slovak Accounting Act.

JLQ{V}Z'ﬁaW & . Worem %/’f,{‘g“‘»
PricewaterhouseCoopers Slovensko, s.r.o. / P ”:':j_ \ Peter Mrnka
SKAU licence No.: 161 ) { . SKAU licence No.: 975

Bratislava, 29 March 2012

Our report has been prepared in the Slovak and the English i;ﬁ;uage. In all matters of interpretation of information,
views or opinions, the Slovak language version of our report takes precedence over the English language version.

i PricewaterhouseCoopers Slovensko, s.r.0., Naémestie 1. mdja 18, 815 32 Bratislava, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com/sk

The company's [0 (I60) No. 357309347,
ifi No. of

Tax | i Coopers Sk ko, 5.1.0. (DIC) 2020270021,

VAT Reg, No. of Pri oopers s.ro. (IC DPH) 1.

SpoloEnost je zapisand v Ot registri O il 1, pod viazkou & 16611/8, oddiel: Sro,
The company is regi in the Ci Register of 1 District Court, ref. No. 16611/B, Section: Sro.
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. Line Current period j )
Ll:e ASSbETS no. ] Gross value - part 1 Netvalue Prior period
°© Adjustment - part 2 2 Net value 3
TOTAL ASSETS 001
1. 002 +1. 030 608 768 408
+1.061 365 658 055 355 443 577
243 110 353
A. Non-current assets 002
1.003 +1. 011 535 868 511
+l.021 293 285 980 272175 810
242 582 531
Al Non-current intangible 003
assets total (I. 004 to 17 174 162
010) 7216 109 6968 099
9 958 053
2.[Research and development | 004
capitalised
(012) - /072, 091A/
3.|Software 005
(013) - /073, 091A/ 9 980 545
1700730 3226 590
8279 815
4.[Valuable rights 006
(014) - /074, 091A/
5.[Goodwill 007
(015) - /075, 091A/
6.|Other non-current intangible | 008
assets 1021654
(019, 01X) - 075, 73086 152 819
07X, 091A/
' 948 568
7.|Non-current intangible assets | 009
under construction 5952 506
(041)- 093 5222 836 3386 585
729 670
8.|Advance payments on 010
account of non-current 219 457
intangible assets 219 457 202 105
(051) - 095A
Al Non-current tangible assets | 011
total (I. 012 to 020) 507 214 893
275 024 507 255783 694
232 190 386
A1, |Land 012
(031) - 092A 4894 978
4124712 4124712
770 266
2.|Constructions 013
(021) - /081,092A/ 351 455 755
206 514 122 184 737 301
144 941 633
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Line

ASSETS
b

Line

Current period

1 Gross value - part 1
Adjustment - part 2

Net value
2

Prior period

Net value 3

w

Individual movable assets
and sets of movable assets
(022) - /082, 092A/

014

104 225 020

85664 118

18 560 902

18 715127

>

Perennial crops
(025) - /085, 092A/

015

o

Livestock and draught
animals
(026) - /086, 092A/

016

ol

Other non-current tangible
assets

(029, 02X, 032) -

/089, 08X, 092A/

017

248 604

13 897

234 707

256 633

~

.|Non-current tangible assets

under construction
(042) - 094

018

43 074 815

593 620

42 481 195

41322 325

[

Advance payments on
account of non-current
tangible assets

(052) - 095A

019

3315721

206 852

3108 869

6 627 596

©

Provision for acquired assets
(+/-097) +/- 098

020

Al

Non-current financial
assets (investments) total
(1. 022 to 029)

021

11 479 456

434 092

11 045 364

9424 017

Al

Shares and ownership
interest in subsidiaries
(061) - 096A

022

4716 155

4716 155

4716 155

[

Shares and ownership
interest in associates
(062) - 096A

023

1131481

434 092

697 389

796 736

w

Other non-curernt securities
and ownership interests
(063, 065) - 096A

024

1265 351

1265 351

643 630

bl

Loans to enterprises in
consolidated group
(0B6A) - 096A

025

4 366 469

4 366 469

3 267 496

o

Other financial investments
(067A, 069, 06XA)
- 096A

026

ol

Loans with maturity up to one
year

(066A, 067A, 06XA)

- 096A
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Line

ASSETS
b

Current period

1 Gross value - part 1
Adjustment - part 2

Net value
2

Prior period

Net value 3

~

.|Non-current financial assets

in the course of acquisition
(043) - 096A

Advance payments on
account of non-current
financial i 1t

029

(053) - 095A

Current assets
1.031+1.038
+1.046 + 1. 055

030

71126 824

527 822

70 599 002

81431161

B.L

Inventory total (I. 032 to
037)

2103 088

2103 088

1970738

[B11 [Raw material

(112, 119, 11X) - /191,19X/

032

2103 088

2103 088

1970738

Work in progress and
semifinished goods
(121, 122, 12X) -
/192, 193, 19X/

033

Finished goods
(123) - 194

034

Livestock
(124) - 195

035

Merchandise
(132, 13X, 139)
- 1196, 19X/

036

Advances paid on account of
inventories
(314A) - 391A

Non-current receivables
total (1. 039 to 045)

| XN

Trade receivables
(311A, 312A, 313A,
314A, 315A, 31XA)
- 391A

d

Amounts due from customers
for contract work (316A)

3.|Receivables from subsidiary

and controlling enterprise
(351A) - 391A
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Line

ASSETS
b

Line

Current period

1 Gross value - part 1
Adjustment - part 2

Net value
2

Prior period

Net value 3

~

.| Other receivables within

consolidation group
(351A) - 391A

042

o

Receivables from
shareholders, associates and
consortium

043

(354A, 355A, 358A,
35XA) - 391A

ol

Other receivables
(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

044

N

Deferred tax receivable
(481A)

045

B.IIL

Current receivables total (I.
047 to 054)

7717 877

527 822

7 190 055

9

969 785

B.IIL1.

Trade receivables
(311A, 312A, 313A,
314A, 315A, 31XA) -
391A

047

4426 991

276 024

4150 967

7

259 512

.| Amounts due from customers

for contract work (316A)

048

©

. |Receivables from subsidiary

and controlling enterprise
(351A) - 391A

049

a~

.| Other receivables within

consolidation group
(351A) - 391A

o

Receivables from
shareholders, associates and
consortium

051

(354A, 355A, 358A,
35XA, 398A) - 391A

ad

Social security
(336) - 391A

052

~

.| Tax receivables

(341, 342, 343, 345,
346, 347) - 391A

053

2972632

2972632

2

453 477

L

Other receivables
(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

054

318 254

251798

66 456

256 796

.|Financial assets (I. 056 to

060)

61 305 859

61 305 859

69

490 638

B.IV.1.

Cash in hand
(211, 213, 21X)

056

18 984

18 984

31853
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Line

Current period

Line ASSETS Prior period
" b no | Gross value - part 1 Net value
© Adjustment - part 2 2 Net value 3
2.|Bank accounts 057
(221A, 22X +/- 261) 61136 048
61 136 048 69 312 755
3.|Term deposits over one year | 058
22XA 150 827
150 827 146 030
4.|Short term financial assets 059
(251, 253, 256, 257,
25X) - 1291, 29X/
5.|Current financial assets in the| 060
course of acquisition
(259, 314A) - 291
C. Accruals and prepayments | 061
total 1773073
- 062 and 065 1773073 1836 606
C.1. Prepaid expenses long term | 062
(381A, 382A) 325417
325417 765072
2.|Prepaid expenses short term | 063
(381A, 382A) 860 574
860 574 977 759
3.|Accrued income long term 064
(385A)
4.|Accrued income short term 065
(385A) 587 082
587 082 93775
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Line LIABILITIES AND EQUITY Line Current period Prior period

TOTAL LIABILITIES AND EQUITY 066
1. 067 + 088 + 121 365 658 055 355 443 577

A. Equity I. 068+ 073+ 080 + 084+ 087 067
325 651 998 327766 777

A.l Share capital total (I. 069 to 072) 068
100 843 372 100 843 372

Al1 Share capital (411 alebo +/- 491) 069
100 843 372 100 843 372

2.|0wn shares (/-/252) 070

3.|Change in share capital +/- 419 071

4.|Receivables for subscribed share capital (/-/353) 072

A.ll. Capital funds total (I. 074 to 079) 073
10 659 554 10 037 833

A.ll.1. |Share premium (412) 074

2.|Other capital funds (413) 075
10 071 621 10071 621

3.|Legal reserve (non-distributable) from capital deposits (417, 076

418)

4.[Revaluation reserve for assets and liabilities 077
(+/-414) 674 499 52778

5.|Revaluation reserve for equity investments (+/- 415) 078
-86 566 -86 566

6.|Revaluation reserve for merger and split (+/-416) 079

A.lll.  |Profit reserves total (I. 081 to 083) 080
145198 619 136 499 794

Allll1.[Legal reserve (421) 081
20 168 674 12613 689

2.|Non-distributable reserve (422) 082

3.|Statutory and other reserves (423, 427, 42X) 083
125 029 945 123 886 105

A.IV. |Retained earnings I. 085 + 086 084
60 496 950 67 723 208

A.IV.1.|Retained profits from previous years (428) 085
60 496 950 67 723 208

2.|Loss carried forward (/-/429) 086

A.V. Profit (loss) for the current year /+-/ 087
1. 001 - (068 + 073 + 080 + 084 + 088 + 121) 8 453 503 12 662 570

B. Liabilities I. 89 + 94 + 106 + 117+ 118 088
38 834 961 26 206 174

B.l. Provisions total (I. 090 to 093) 089
4315191 3 847 904

B.l.1. [Legal provisions long term (451A) 090

2.|Legal provisions short term (323A, 451A) 091
1244 481 1037 582

3.|Other long-term provisions (459A, 45XA) 092
401 666 2317 507
4.|Other short term provisions (323, 32X, 451A, 459A, 45XA) 093 2669 044 492 815

B.Il. Non-current liabilities total (. 095 to 105) 094
14 019 498 12 009 808
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Ozna- LIABILITIES AND EQUITY Eislo Bezné tétovné obdobie Bezpms'l'redne'predch‘idzajﬂce
&enie b riadku a Gctovné obdobie
a c 5
B.I.1. |Non-current trade liabilities (479A) 095
2698 684 2650 236
2.|Amounts due to customers for contract work (316A) 096
3.[Non-current uninvoiced supplies (476A) 097
4| Liabilities to subsidiary and controling enterprise (471A) 098
5.[Other non-current liabilities within consolidation group (471A) | 099
6.[Non-current advance payaments received (475A) 100
7.|Non-current bills of exchange payable (478A) 101
8.|Bonds and debentures issued (473A/-/255A) 102
9.[Social fund payable (472) 103
29 888 85979
10.|Other non-current liabilities 104
(474A, 4T9A, 4TXA, 372A, 373A, 377A)
11.|Deferred tax liability (481A) 105
11290 926 9273 593
B.lll.  [Current liabilities total (1. 107 to 116) 106
20 500 272 10 348 462
B.III.1.|Trade liabilities 107
(321, 322, 324, 325, 32X, 475A, 478A, 479A, 47XA) 10 770 791 8440 828
2.|Amounts due to customers for contract work (316A) 108
2.[Current uninvoiced supplies (326, 476A) 109
8 502 891 548 134
3.|Current liabilities to subsidiary and controlling enterprise 110
(361A, 471A)
4.|Other liabilities within consolidation group 111
(361A, 36XA, 471A, 47XA)
5. [Liabilities to shareholders, associates and consortium 112
members (364, 365, 366, 367, 368, 398A, 478A, 479A)
6. |Liabilities to employees (331, 333, 33X, 479A) 113
688 008 382 790
7.|Social security insurance payable (336, 479A) 114
355 998 194 978
8.|Tax liabilities and subsidies payable 115
(341, 342, 343, 345, 346, 347, 34X) 135 669 58 125
9.|Other liabilities 116
(372A, 373A, 377A, 379A, 474A, 479A, 47X) 46 915 723 607
B.IV. [Short term financial borrowings (241, 249, 24x, 473A, /- 117
/255A)
B.V. Bank loans and borrowings total (I. 119 to 120) 118
B.V.1.|Long-term bank loans (461A, 46XA) 119
2.[Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 120
C. Accruals and deferred income - total (I. 122 to 125) 121
1171 096 1470 626
C1. |Accruals long term (383A) 122
123 123
2.|Accruals short term (383A) 123
3.|Deferred income long term (384A) 124
871 566 1171 096
4.|Deferred income short term (384A) 125
299 407 299 407
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Actual result in

+(-24) - (-25)

Line Text Line no current period prior period
a b c 1 2
I |Sale of merchandise (604,607) 01
A Costs of merchandise sold 02
(504, 505A,507)
+ Gross margin . 01 -r. 02 03
Il. [Production I. 05 +r. 06 + r. 07 04
55 020 440 56 267 235
11.1.|Sales of own products and services (601, 602,606) 05
55 020 440 56 267 235
2.[Change in inventory of finished goods and work in 06
progress (+/- acc. group 61)
3.|Own work capitalised (acc. group 62) 07
B. Production costs I. 09 +r. 10 08
17 548 736 18 090 726
B.1. |Raw material and energy used in production (501, 502, 09
503, 505A) 6 528 430 6 377 408
2. |Services (acc. group 51) 10
11 020 306 11713 318
Added value |. 03 +r. 04 -r. 08 1"
* edvaluel B3 r04-r 37 471 704 38 176 509
C. Staff costs total (I. 13 az 16, 12
affcosts total (. 13 22 16) 11506 571 10751179
C.1. |Wages and salaries (521, 522) 13
7 479 845 7 280 971
2. |Remuneration of members of the board of companies 14
and co-operatives (523) 423 373 401 486
3. |Social security costs (524, 525, 526 15
1al securiy costs ( ) 3013373 2661728
4. |Employee welfare costs (527, 528) 16 589 980 406 994
D. Indirect taxes and fees (acc. group 53) 17 279 269 276 647
E. Depreciation of non-current tangible and intangible 18
assets (551, 553) 15 157 840 12 917 575
lll. [Revenue from sale of non-current assets and raw 19
material (641, 642) 20672 82 806
F. Carrying value of non-current assets and raw material 20
sold (541, 542) 32281 39 388
G. Creation and release of provisions to receivables (+/-547)| 21
22760 -200 007
IV. |Other operating revenues 22
(644, 645, 646, 648, 655, 657) 1323125 1544 419
H. Other operating expenses 23
(543, 544, 545, 546, 548, 549, 555, 557) 1279 346 376 162
V. [Reclassification of operating revenues (-)(697) 24
I. Reclassification of operating expenses (-)(597) 25
* Operating profit/loss 26
111212 -17-18 + 19-20 - 21 + 22 -23 10 537 434 15 642 790
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VI. |Revenues from sale of securities and ownership 27
interests (661)
J. Book value of securities and ownership interest sold 28
(561)
VII.  |Income from long-term financial assets 29
1.30 + 31 + 32 149 469 363 640
VII1. |Income from investments in subsidiaries and associates 30
(665A) 94 769
2. [Income from other long-term securities and ownership 31
interest (665A) 75 000 205 400
3. [Income from other long-term financial assets (665A) 32
74 469 63 471
VIII.  |Income from short-term financial assets (666) 33
K. Costs of short-term financial assets (566) 34
IX. |Income from revaluation of securities and income from 35
operations with derivatives (664, 667)
L. Revaluation costs of securities and costs of operations 36
with derivatives (564, 567)
M. Creation and release of provisions to financial assets 37
+/- 565 99 347
X. [Interest income (662) 38
1167 664 749 497
N. Interest expense (562) 39
XI. |Foreign exchange gains (663) 40 5574 9484
O. Foreign exchange losses (563) 41 9064 32 229
XII.  |Other financial revenue (668) 42 5398 5665
P. Other financial expenses (568, 569) 43
147 508 995 319
Xlll. - |Reclassification of financial revenues (-) (698) 44
R. Reclassification of financial expenses (-) (598) 45
* Profit/(loss) from financial activities 46
1.27-28+29+33-34+35-36-37+38-39 1072186 100 738
+40 - 41 + 42 -43 + (-44) - (-45)
** Net profit from ordinary activities before tax 1.26+1.46 | 47
11 609 620 15743 528
S. Tax on income from ordinary activities I. 49 + |. 50 48
3156 117 3080 958
S.1. | - payable (591, 595) 49
1001 496 1284 236
2. - deferred (+/- 592) 50
2154 621 1796 722
** Net profit/(loss) from ordinary activities after tax 51
1.47-1.48 8453 503 12 662 570
XIV. |Extraordinary revenues (acc. group 68) 52
T. Extraordinary expenses (acc. group 58) 53
* Extraordinary profit/(loss) before tax 1.52 - 1.53 54
u. Tax on income from extraordinary activities |. 56 + |. 57 55
U.1. | - payable (593) 56
2. - deferred (+/ 594) 57
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58

Extraordinary profit/(loss) after tax 1.54-1.55
e Net profit/(loss) for the period before tax (+/-) 59

1.47+1.54 11 609 620 15743 528
V. Profit/(loss) share transferred to owners' account 60

(+/-596)
e ‘Net profit/(loss) for the period after tax (+/-) 1.51+1.58{ 61

1.60 8 453 503 12 662 570
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TRANSPETROL, a.s.
Notes to the financial statements at 31 December 2011

Notes to the financial statements
at 31 December 2011

A. GENERAL
1. Business name and address
TRANSPETROL, a.s.

Sumavska 38
821 08 Bratislava

is 31 341 977.

- pipeline transportation of oil and oil storage
- purchase and sale of oil and oil products

- production and maintenance activities in the field of mechanical engineering

- production and maintenance activities in the field of electrical engineering

- provision of catering and accomodation services

- purchase of goods for the purpose of its further sale to the final consumer (retail)
its furhter sale to a operator of trade (wholesale)

- operation of resorts used for regeneration and recovery

- operation of oil transport pipelines

of crude oil, waste and ground water from large-capacity tanks

3. Unlimited liability

4. Number of staff

Current accounting

The company TRANSPETROL, a.s. (“the Company’) was established on 22 December 1992
and incorporated in the Commercial Register on 1 January 1993 (Commercial Register of the District
Court Bratislava | in Bratislava, Section Sa, Insert No.: 507/B). The identification number of the Company

2. Core business activities according to the extract from the Commercial Register

- investment and engineering activities during the construction of pipeline transportation systems

or for the purpose of

- performing of chemical and physical and chemical tests of oil, waste and ground water, and sampling

The Company is not a shareholder with unlimited liability in other accounting entities.

Next preceding

5. Legal reason for preparing the financial statements
The Company’s financial statements at 31 December 2011 have been prepared
statements under § 17 Sec. 6 of the Slovak Accounting Act (Act No. 431/2002
as amended) for the accounting period from 1 January 2011 to 31 December 2011.

6. Date of approving the financial statements for the previous accounting period

on 17 May 2011.

Item period accounting period
Average number of staff 436 422
Number of staff at balance sheet date of which: 436 430
Management 62 64

as ordinary financial
Coll. on Accounting,

The General Meeting approved the Company’s financial statements for the previous accounting period
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Notes to the financial statements at 31 December 2011

7. Releasing the financial statements for the previous accounting period

on 27 May 2011.

B. THE COMPANY’S BODIES AND SHAREHOLDERS
1. The Company’s bodies

31 December 2011

The Company’s financial statements at 31 December 2010, together with the Annual Report
and the related Audit Report, have been deposited in the collection of deeds of the Commercial Register

31 December 2010

Board of Directors:

Chairman Ivan Krivosudsky
Vice-chairman Martin RuZinsky
Member Pavel Culik
Jan Durigin
Peter Roth

Supervisory Board:

Chairman Karel Hirman

Vice-chairman Ladislav Nagy
Member

Peter Stastny

Milan Roman

Dusan Pekar

Marek Balko

Juraj Sedlar

Marek Zalom

Peter Morav¢ik (Member

since 14 December 2011)
Tibor Menyhart (Member

until 16 November 2011)

2. The Company’s shareholders
The structure of the Company’s shareholders at 31 December 2011:

Share in the registered capital

lvan Krivosudsky

Martin Ruzinsky

Pavel Culik

Jan Durigin

Peter Roth

Sergej Zapotocky
(Vice-chairman until

2 November 2010)

Peter Morav¢ik (Member
until 2 November 2010)
Slavka Janosikova (Member
until 2 November 2010)

Karel Hirman

Ladislav Nagy

Tibor Menyhart

Peter Stastny

Milan Roman

Dus$an Pekar

Marek Balko

Juraj Sedlar

Marek Zalom

Du$an Mach (Chairman
until 2 November 2010)
Viliam Krizan (Member until
2 November 2010)

Julius Reze$ (Member until
2 November 2010)

Mikulas Rakovsky (Member
until 2 November 2010)
Ladislav Haspel (Member
until 2 November 2010)
Ladislav Balko (Member
until 26 May 2010)

Other share in
equity items other

Share in the than registered
Shareholder absolute in% voting rights in % capital %
a b c d e
Ministerstvo hospodarstva SR 100,843,372 100.00% 100.00% 100.00%
Total 100,843,372 100.00% 100.00% 100.00%
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TRANSPETROL, a.s. 3
Notes to the financial statements at 31 December 2011

a)

b)

As at 31 December 2011, the Company was a joint stock company with 100% share of the state
(represented by the Ministry of Economy of the Slovak Republic).

THE CONSOLIDATED GROUP

In accordance with the International Public Sector Accounting Standards (,IPSAS®) valid in the EU,
the Company enters into consolidation within the public sector.

ACCOUNTING METHODS AND GENERAL ACCOUNTING PRINCIPLES

Basis of preparation
The Company’s financial statements have been prepared in accordance with the Slovak Accounting Act
and related accounting procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting which means that all revenues
and costs are recognized when generated or incurred (and not when cash is received or paid), and they
are recorded in the books and reported in the financial statements of the periods to which they relate.

All monetary amounts in the financial statements are stated in whole Euros, unless stated otherwise.

The Company consistently applied the accounting methods and the general accounting principles.

Non-current intangible and tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and the related
acquisition costs (such as customs duty, transport, assembly, and insurance).

No non-current assets generated by own work were created by the Company in 2011.

The depreciation plan of non-current intangible assets has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following that in which the asset was first put into
use. Non-current intangible assets with an acquisition cost (or their own cost) not exceeding EUR 2,400
are expensed immediately when put into use through account 518 — Other services.

The expected economic useful life, the depreciation method, and the annual depreciation rate are shown
in the following table:

Expected economic Annual depreciation
useful life in years Depreciation method rate in %
Software 4 straight-line 25
Other non-current intangible assets 4 straight-line 25
Non-current intangible assets at cost
not exceeding EUR 2,400 4 straight-line 25

The depreciation plan of non-current tangible assets has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following that in which the asset was first put into
use. Non-current tangible assets with an acquisition cost (or their own cost) not exceeding EUR 1,700
are expensed immediately when put into use through costs accounts. Land is not depreciated.
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TRANSPETROL, a.s. 4
Notes to the financial statements at 31 December 2011

The expected economic useful life, the depreciation method, and the annual depreciation rate are shown
in the following table:

Expected economic Annual depreciation
useful life in years Depreciation method rate in %
Crude oil (technological filling of
pipeline) 50 straight-line 2
Buildings (including pipelines) 40 straight-line 25
Tanks and other buildings 20-40 straight-line 5-25
Machinery and equipment 4-15 accelerated, straight-line 6.6 - 25
Vehicles 4-8 accelerated, straight-line 125-25

In accordance with the “Information on the submission” from the Tax authority for selected tax entities
in October 2007, crude oil as the technological filling of pipeline is recorded as the non-current tangible
assets. The natural decrease of crude oil is not recognised in books and subsequent costs of acquired
crude oil (refilling of pipeline system) are treated as operating expense. According to this “Information”,
the Company also records the provision for purchase of technological filling.

In the case of a diminution in the value-in-use of a non-current asset identified during stocktaking that is
significantly lower than its carrying amount (after deducting the accumulated depreciation), a valuation
allowance is set up to reflect the asset’s lower value-in-use.

c) Securities and ownership interests

When acquired, securities and ownership interests are stated at cost, which includes the acquisition price
and the related acquisition costs.

The cost is recorded less a provision for diminution in value of the securities and ownership interests.
The Company does not apply equity method for ownership interests in companies with controlling
or significant influence.

Other securities and ownership interests are stated at fair value. The change in the fair value is
accounted to the debit of the respective account of assets with the credit to account 414 - Revaluation
differences for assets and liabilities. If the fair value of these securities and ownership shares is lower
than its book value, the impairment is accounted for to the debit of the account 414 - Revaluation
differences for assets and liabilities and to the credit of the respective account of assets.

d) Inventories

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition
costs (such as customs duty, transport, insurance, and commission) less discounts. The Company used
method A for the accounting treatment of inventories. For stock withdrawal, the method of the weighted
arithmetical average from acquisition costs is used.

No inventories were internally generated during the year 2011.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance
sheet date, a valuation allowance for inventories is set up in the amount of the difference between their
book value and their net realizable value. The net realizable value is the estimated sales price of
inventories less estimated costs for their completion and costs related to the sale.

e) Receivables

When initially recognized, receivables are stated at their nominal value (assigned receivables and
receivables resulting from a contribution to share capital are stated at cost, which also includes related
acquisition costs). A valuation allowance is set up for bad and doubtful debts, for which a default risk
exists.
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TRANSPETROL, a.s. 5
Notes to the financial statements at 31 December 2011

9)

h)

k)

If the remaining period to maturity of a receivable is longer than one year, a valuation allowance
representing the difference between its nominal and present value is set up. The present value of
a receivable is calculated as the sum of products of future cash receipts and the respective discounting
factors.

Financial accounts

Financial accounts consist of cash, bank account balances and current financial assets, where the risk of
changes in the value of these assets is negligibly low.

Deferred expenses and accrued income

Deferred expenses and accrued income are recognized at the amount reflecting the accrual principle
(correspondence in fact and timing with the accounting period).

Valuation allowances

Valuation allowances are set up based on the accounting principle of prudence, if one can justifiably
assume that the value of an asset has been impaired when compared to its value in the books.
A valuation allowance is recognized in the amount of a justified assumption for an impairment of an asset
when compared to its value in the books.

Provisions

Provisions are liabilities representing the Company’s present obligation resulting from past events, if it is
probable that its settlement will reduce the Company’s resources in the future. Provisions are liabilities of
uncertain timing or amount, and are stated at the expected amount of the existing liability at the balance-
sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which the
liability relates. The use of a provision is debited to the respective provision account, with a
corresponding entry to the credit side of the respective liability account. The release of an unnecessary
provision, or a part of it, is accounted for using an accounting entry inverse to the recognition of the set-
up of the provision.

The Company sets up provisions for retirement benefits, life and work jubilee, salary payment for holiday,
remuneration for employees, including social security, remuneration for members of statutory bodies,
unbilled supplies and the purchase of technological filling.

Payables

When initially recognized, payables are stated at their nominal value. Assumed liabilities are stated at
cost. If reconciliation procedures reveal that the actual amount of payables differs from the amount
shown in the books, these payables will be shown in the books and the financial statements at this actual
amount.

Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual
leave and paid sick leave, bonuses, and other non-monetary benefits (such as medical care) are
recognized in the accounting period in which they relate.

The provisions for retirement benefits and live and work jubilee were set up in accordance with the valid
Collective Agreement on the basis of the actuarial methods.
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TRANSPETROL, a.s.
Notes to the financial statements at 31 December 2011

1) Income tax due

the tax liability for the period, the Company records an income tax receivable.

m) Deferred income tax

Deferred income tax arises from:

shown in the balance sheet and their tax base;

the tax loss from the tax base in the future; and

available against which the temporary differences can be utilized.

settled are used.

n) Deferred revenues and accrued expenses

period).

o) Foreign currency

p) Revenue recognition

q) Correction of prior period errors

are posted to the relevant cost or revenue account in the current period.

The corporate income tax is expensed in the period when the tax liability arises. In the accompanying
income statement, tax expense is calculated on the basis of the profit/(loss) before taxes that has been
adjusted for tax-deductible and tax non-deductible items due to permanent and temporary adjustments to
the tax base and any loss carried forward. The tax liability is stated net of corporate income tax advances
that the Company paid during the year. If corporate income tax advances paid during the year exceed

a) temporary differences between the carrying amount of assets and the carrying amount of liabilities
b) the possibility to carry forward a tax loss in future periods, which means the possibility to deduct
c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will be

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is

Deferred revenues and accrued expenses are stated at their nominal value, while presented
at the amount reflecting the accrual principle (correspondence in fact and timing with the accounting

Assets and liabilities in foreign currency (with the exception of prepayments received and granted)
are converted to Euros using the reference exchange rate set and published by the European Central
Bank or the National Bank of Slovakia on the day preceding the day of the accounting event, or on
the balance-sheet date. The resulting foreign exchange differences are posted to the income statement.

Revenues from the sale of services are recognized in the accounting period in which the services
are rendered, taking into account the extent to which the given transaction is completed. This extent is
assessed based on the actual services provided as a proportion of the total services agreed.

Sales revenues are shown net of VAT, discounts and deductions (such as rebates, bonuses, and credit
notes). Interest income is recognized straight line over the accounting periods using the accrual basis.
Dividend income is recognized when the right of the Company to receive the payment is established.

The Company’s revenues include mainly revenues from the transport and storage of the oil.

When the Company identifies a significant error in the current period relating to previous accounting
periods, it posts relevant adjustments to acc. Retained earnings and acc. Loss carried forward, i.e.
without affecting the profit or loss of the current year. Adjustments of insignificant errors of prior periods
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The amount of equity at 31 December 2011 and the result of operations of individual companies for
the current period is shown in the following table:

Amount of

Business name and equity of the Profit/loss of

seat of company Accounting accounting unit the accounting
wherein the unit’s share where non- unit where non- Carrying
accounting unit has inregistered Shareinvoting currentFAare currentFA are amount of non-
its NFA placed capital in % rights in % placed placed current FA
a b c d e f

Subsidiaries
BSP Bratislava -
Schwechat 74.00% 74.00% 2,578,556 (1,234,174) 4,716,155
Associated companies
SWS spol. s r.o. 48.90% 48.90% 1,426,152 143,232 697,389
Other realisable securities and ownership interests
UniCredit Bank
Slovakia a.s. 0.06% 0.06% 428,473,000 31,755,000 278,497
Energotel, a.s. 16.70% 16.70% 6,471,932 866,068 986,854
Others - - -
Total non-current FA X X X X 6,678,895

(1) In December 2003, the Company established, together with OMV, a subsidiary BSP Bratislava-
Schwechat pipeline GmbH, Parkring 10, 1010 Vienna, Austria (‘BSP”). The increase of the share capital
by the Company and OMV in May 2008 resulted in 74% share of TRANSPETROL, a.s. on the share
capital of “BSP”, amounted to EUR 4,716,000. The equity stated in the Commercial Register of the
Republic of Austria represents EUR 6,253,000 as at 31 December 2011. More detailed information is
stated in the Note K and N.

Due to the amount of the Company’s investment in BSP and the share in BSP’s equity, management
of the Company considered an impairment risk at 31 December 2011. Based on interest declared by the
Governments of both countries in pursuing the project, financial and technical support of both,
the Company and OMV and the Company’s ongoing activities (Note N), the management of the
Company believes that it is not substantiated to assume that this investment is impaired and therefore no
valuation allowance was recognised for the non-current financial assets at 31 December 2011.

Based on available information and analysis, it is clear that this investment through the future Company’s
revenues will bring economic benefits to the Company on the basis of the existing information
and therefore no valuation allowance for the investment in BSP and related assets was recorded as at
31 December 2011.

(2) The Company holds an ownership interest in associated company SWS with an acquisition cost of
EUR 1,131,481 as at 31 December 2011 (as at 31 December 2010: EUR 1,131,481). The valuation
allowance to this investment amounted to EUR 434,092 as at 31 December 2011 (as at 31 December
2010: EUR 334,745).

(3) The Company holds an ownership interest of UniCredit Bank Slovakia, a.s., valued at fair value as at
31 December 2011 in the amount of EUR 278,497 (as at 31 December 2010: EUR 278,497).

(4) The Company owns shares of Energotel, a.s., valued at fair value as at 31 December 2011 in the
amount of EUR 986,854 (as at 31 December 2010: EUR 365,133).

(5) Effective as of 1 January 2006, the Company measures the non-current securities and ownership
interests up to 20% at fair value and any change in the fair value is recorded to the balance sheet to
account 414 - Valuation variances from revaluation of assets and liabilities.

As at 31 December 2011, the Company recorded the increase of fair value of shares in Energotel, a.s. in
the amount of EUR 621,721.
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(6) The valuation allowance to non-current financial assets as at 31 December 2011 relates to

investment in SWS, amounted to EUR 434,092 (as at 31 December 2010: EUR 334,745).
Information about long-term loans provided:

Derecognitio

n of loan in
Opening accounting Closing
Long-term loans balance Increase Reduction period balance
a b c d e f

Due within more than five years - - - - -
Due within three to five years incl. - - - - -
Due within one to three years incl. 3,267,496 1,184,469 85,496 - 4,366,469
Due within one year incl. - - - - -
Total long-term loans 3,267,496 1,184,469 85,496 - 4,366,469

In 2009, the Company provided a loan to its subsidiary BSP Bratislava-Schwechat pipeline GmbH,
Parkring 10, 1010 Vienna, Austria in the amount of EUR 3,182,000 until 31 December 2010 at the
interest rate of 6M EURIBOR + 0.5% p.a. In 2011, the amount of loan increased by EUR 1,110,000
and the maturity of the loan was extended until 31 December 2014. The proportion of interests from
provided loan for 2011 amounted to EUR 74,469. The proportion of interests from provided loan for 2009

and 2010 amounted to EUR 85,496, while this proportion of the interest was paid in 2011.

Inventories

Movements in the valuation allowance (“VA”) for inventories during the accounting period are shown in

the following table:

Release of VA Release of VA
due to due to
VA at beginning Set-up  extinction of  derecognition VA at end
Inventories of period of VA title of assets of period
a b c d e f

Material 32,281 - - 32,281 -
Work in progress and semi-finished products - - - - -
Finished goods - - - - -
Animals - - - - -
Merchandise - - - - -
Real estate for sale - - - - -
Advances provided for inventories - - - - -
Total inventories 32,281 - - 32,281 -

A valuation allowance to material was set up mainly for non-usable inventory of spare parts for already
non-existing technical equipment and vehicles. The provision was canceled in 2011 due to the sale and

scrapping of material.
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5. Receivables

the following table:

Movements in the valuation allowance for receivables during the accounting period are shown in

Current accounting period

Release of
Valuation valuation Release of VA Valuation
allowance at Set-up of allowance due  due to de- allowance at
beginning valuation to cease of recognition of  end of the
Receivables of the period allowance justification the assets period
a b c d e f

Trade receivables 1,168,960 - - 892,936 276,024
Receivables from
subsidiaries and parent
company - - - - -
Other receivable within the
consolidated group - - - - -
Receivables from partners,
members and association - - - - -
Other receivables 1,022,373 22,760 - 793,335 251,798
Total receivables 2,191,333 22,760 - 1,686,271 527,822

The valuation allowance is set up for overdue receivables. The reason
allowance was writting off of receivables at their nominal value.

The ageing structure of non-current and current receivables is presented

Item Within due period Overdue
a b c

for decreasing of the valuation

in the table below:

Total receivables
d

Long-term receivables

Trade receivables -
Receivables from subsidiaries

and parent company -
Other receivable within

the consolidated group -
Receivables from partners,

members and association -
Other receivables -

Total long-term receivables -

Short-term receivables
Trade receivables
Receivables from subsidiaries
and parent company -
Other receivable within

the consolidated group -
Receivables from partners,

members and association -
Social security

Tax receivables and contributions
Other receivables

4,134,703

2,972,632
31,052

292,288

4,426,991

2,972,632
318,254

Total short-term receivables 7,138,387

7,717,877
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Next preceding accounting

Receivables by time-to-maturity Current accounting period period
a b [

Overdue receivables 579,490 2,418,625
Receivables with time-to-maturity less than one
year 7,138,387 9,742,493
Total short-term receivables 7,717,877 12,161,118
Receivables with time-to-maturity from one to five
years - -
Receivables with time-to-maturity exceeding five
years - -

Total long-term receivables -

6. Financial accounts

There was no pledge established on Company's receivables as at 31 December 2011.

Information about financial accounts, except for current financial assets, is provided in the following

table:
Next preceding accounting
Item Current accounting period period

Cash and cash equivalents 18,984 31,853
Current bank accounts 61,136,048 69,312,703
Term bank accounts 150,827 146,030
Cash in transit - 52
Total 61,305,859 69,490,638

7. Deferred expenses and accrued income

Bank accounts are fully available for the Company's use, except for a term deposit of EUR 150,827
(as at 31 December 2010: EUR 146,030) in CSOB, a.s., which will be available after 24 January 2012.
Other financial assets are fully available for the Company's use as at 31 December 2011.

The structure of deferred expenses and accrued income is presented in the table below:

Next preceding accounting

Item Current accounting period period
Long-term deferred expenses of which: 325,417 765,072
Insurance - 765,072
Storage of documents 325,417 -
Short-term deferred expenses of which: 860,574 977,759
Insurance 785,279 844,454
Advertising - 70,951
Storage of documents 11,706 -
Others 63,589 62,354
Long-term accrued income of which: - -
Short-term accrued income of which: 587,082 93,775
Aliquot interest income from term deposits 704,779 87,714
Tax on the aliquot interest income from term deposits (137,288) -
Others 19,591 6,061
Total 1,773,073 1,836,606
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EQUITY AND LIABILITIES
Equity
Information about the Company’s shareholders is stated in section B.

Movements in equity during the current and next preceding accounting period are shown in the following
tables:

Current accounting period
Opening Closing
Item balance Additions Disposals Transfers balance
a b c d e f

Share capital 100,843,372 - - - 100,843,372
Treasury shares and ownership

interests - - - - -
Changes in share capital - - - - -
Receivables from subscribed

equity - - - - -
Share premium - -
Other capital reserves 10,071,621 - - - 10,071,621
Statutory reserves (non-

distributable reserves) from capital

contributions - - - - -
Valuation variances from

revaluation of assets and liabilities 52,778 621,721 - - 674,499
Valuation variances from equity

investments (86,566) - - - (86,566)
Valuation variances from
revaluation in case of mergers,
fusions or demergers -
Legal reserve fund 12,613,689 - - 7,554,985 20,168,674
Non-distributable reserve - - - -
Statutory and other reserves 123,886,105 - 456,160 1,600,000 125,029,945
Retained earnings 67,723,208 - 137,530 (7,088,728) 60,496,950
Loss carried forward - - - - -
Profit/loss for current accounting

period 12,662,570 8,453,503 - (12,662,570) 8,453,503
Dividends paid - - 10,338,393 10,338,393 -
Other equity items - - - - -
Account 491 - Equity of an

individual entrepreneur - - - - -
Total equity 327,766,777 9,075,224 10,932,083 (257,920) 325,651,998

The Company’s registered share capital consists of 3,038 shares at a nominal value of EUR 33,194.
Earnings per share is EUR 2,783 as of 31 December 2011 (2010: EUR 4,168).

In accordance with the internal rules approved by the General Meeting, the Company set up statutory
and other funds, including the fund for renumeration payments and capital development fund. Based on
the decision of the General Meeting, contributions to the reserves are made from the net profit.
In 2011, the legal reserve fund was amended by the amount of EUR 7,554,985 based on the decision of
the sole shareholder and the Fund for payment of remuneration by the amount of EUR 800,000 and
based on decision of the General Meeting by the amount of EUR 800,000 from retained earnings (in
total EUR 1,600,000)

The use of such funds is regulated by the internal rules approved by the General Meeting.
In 2011, the drawings amounted to EUR 714,080, out of which, drawing from the remuneration fund
amounted to EUR 456,160 and the Social development fund amounted to EUR 257,920.
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Next preceding accounting period

Opening Closing
Item balance Additions Disposals Transfers balance
a b c d e f
Share capital 63,068,600 37,774,772 - - 100,843,372
Treasury shares and ownership
interests - - - - -
Changes in share capital 37,774,772 - - (37,774,772) -
Receivables from subscribed
equity (37,774,772) - - 37,774,772 -
Share premium - - - - -
Other capital reserves 10,071,621 - - - 10,071,621
Statutory reserves (non-
distributable reserves) from capital
contributions - - - - -
Valuation variances from
revaluation of assets and liabilities 52,778 - - - 52,778
Valuation variances from equity
investments (86,566) - - - (86,566)
Valuation variances from
revaluation in case of mergers,
fusions or demergers - - - - -
Legal reserve fund 12,613,689 - - - 12,613,689
Non-distributable reserve - - - - -
Statutory and other reserves 123,584,435 - 508,330 810,000 123,886,105
Retained earnings 54,835,573 - - 12,887,635 67,723,208

Loss carried forward - - - - -
Profit/loss for current accounting
period 13,976,838 12,662,570 - (13,976,838) 12,662,570
Dividends paid - - - -
Other equity items - - - - -
Account 491 - Equity of an

individual entrepreneur - - - - -
Total equity 278,116,968 50,437,342 508,330 (279,203) 327,766,777

An overview of profits and losses that have been posted directly to equity accounts in 2011:

Valuation variances from revaluation of assets and liabilities:
- revaluation of shares and ownership interests using the equity method 621,721

Total 621,721

The 2010 accounting profit of EUR 12,662,570 was distributed as follows:

Item Next preceding accounting period
Accounting profit 12,662,570
Accounting profit distribution Current accounting period
Contribution to legal reserve fund 1,266,257
Contribution to statutory and other reserves 800,000
Contribution to the social fund 257,920

Contribution to the increase of share capital -
Reduction/settlement of the loss carried forward -
Transfer to retained earnings -
Profit distribution to shareholders/members 10,338,393

Other -
Total 12,662,570
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Until the date of the preparation of the financial statements, the Company’s management has not
decided on the 2011 profit distribution.

Provisions

An overview of provisions is presented in the table below:

Current accounting period

Opening Closing
Item balance Set-up Use Release balance
a b c d e f
Long-term provisions of which: 2,317,507 55,817 2,564 (1,969,094) 401,666
Other long-term provisions of
which: 2,317,507 55,817 2,564 (1,969,094) 401,666
Provision for technological
filling of oil 1,969,094 - - (1,969,094) -
Retirement benefit and life and
work jubilees 341,813 55,817 2,564 - 395,066
Provision for ongoing law suits 6,600 - - - 6,600
Short-term provisions of which: 1,530,397 1,944,431 1,476,094 2,023,397 3,913,525
Legal short-term provisions of
which: 1,037,582 1,244,481 983,279 54,303 1,244,481
Salary payment for holiday
including social insurance 323,338 324,480 300,612 22,726 324,480
Unbilled supplies 714,244 920,001 682,667 31,577 920,001
Other short-term provisions of
which: 492,815 699,950 492,815 1,969,094 2,669,044
Provision for technological
filling of oil - - - 1,969,094 1,969,094
Remuneration for employees
including social insurance 463,065 530,305 463,065 - 530,305
Remuneration for members of
statutory bodies - 89,119 - - 89,119
Unbilled supplies 29,750 80,526 29,750 - 80,526
Total provisions 3,847,904 2,000,248 1,478,658 54,303 4,315,191
Next preceding accounting period
Opening Closing
Item balance Set-up Use Release balance
a b c d e f

Long-term provisions of
which: 2,173,782 542,634 2,065 396,844 2,317,507
Other long-term provisions of
which: 2,173,782 542,634 2,065 396,844 2,317,507
Retirement benefit and life and
work jubilees 434,732 59,854 2,065 150,708 341,813
Provision for technological
filling of oil 1,739,050 476,180 - 246,136 1,969,094
Provision for ongoing law suits - 6,600 - - 6,600
Short-term provisions of
which: 2,828,101 1,530,319 2,782,078 45,945 1,530,397
Legal short-term provisions of
which: 1,059,535 1,037,504 1,013,748 45,709 1,037,582
Salary payment for holiday
including social insurance 248,743 323,338 203,034 45,709 323,338
Unbilled supplies 810,792 714,166 810,714 - 714,244
Other short-term provisions of
which: 1,768,566 492,815 1,768,330 236 492,815
Remuneration for employees
including social insurance 476,479 463,065 476,243 236 463,065
Provision for lawyer’s fees 1,268,402 - 1,268,402 - -
Unbilled supplies 23,685 29,750 23,685 - 29,750
Total provisions 5,001,883 2,072,953 2,784,143 442,789 3,847,904
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Labour Agreement on the basis of the actuarial methods.

pipeline system in upcoming years.

3. Payables

the following table:

The provision for retirement, life and work jubilee benefit was recorded in accordance with the Collective

Provision for the purchase of oil results from technological needs of the Company, due to natural oil
losses in order to maintain the continuous operation for its customers. The provision represents
the estimated volume of oil losses that occurred in the past and which will require replacement.
As at 31 December 2011, the Company records a provision in the amount of EUR 1,969,094 which will
be used for the oil purchase to cover the natural oil losses, resulting from the regular operation of the oil

The structure of payables (except for bank loans) by the remaining time to maturity is shown in

Next preceding accounting

Item Current accounting period period

Overdue liabilities 964,044 1,117,147
Liabilities with time to maturity within one year 19,536,228 9,231,315
Total current liabilities 20,500,272 10,348,462
Liabilities with time to maturity from one to five

years 2,672,742 1,853,673
Liabilities with time to maturity exceeding five

years 11,346,756 10,156,135
Total non-current liabilities 14,019,498 12,009,808

EUR 11,581,754 (as at 31 December 2010: EUR 9,151,832).

4. Deferred tax liability

The calculation of a deferred tax liability is shown in the following table:

Long-term trade payables represent a financial guarantee during the guarantee period of
the investment projects. The volume of investment commitments as at 31 December 2011 amounted to

Next preceding accounting

recognised in equity -

Item Current accounting period period

Temporary differences between the book

value of assets and their tax base of which: (60,527,544) (51,618,706)
deductible 165,418 274,552
taxable (60,692,962) (51,893,258)
Temporary differences between the book

value liabilities and their tax base of which: 1,101,616 2,810,322
deductible 1,101,616 2,810,322
taxable - -
Tax loss carried forward - -
Unused tax deductions and other claims - -
Tax rate (in %) 19% 19%
Deferred tax asset - -
Deferred tax asset claimed - -
recognised as expense reduction - -
recognised in equity - -
Deferred tax liability 11,290,926 9,273,593
Change in deferred tax liability 2,017,333 1,796,722
recognised as expense 2,017,333 1,796,722
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5. Social fund

in the following table:

Contributions to and withdrawals from the social fund during the accounting period are shown

Next preceding accounting

Item Current accounting period period
Opening balance 85,979 85,824
Contributions charged to costs 96,345 95,841
Contributions from profit 257,920 279,203
Other set-up - 13,916
Total social fund set-up 354,265 388,960
Use 410,356 388,805
Closing balance 29,888 85,979

profit in accordance with the Company's Statutes.

other employees‘ needs.

6. Accrued expenses and deferred income

Contributions from the profit

Item Current accounting period

The structure of accrued expenses and deferred income is shown in the following table:

In accordance with the Social Fund Act, the part of the social fund in amount of 1.5% is set up from
the labour costs, expensed to the profit and loss account. Another part of the social fund is set up from

represent

the contributions from the prior year profit. Social fund is used for the social, medical, recreation and

Next preceding accounting

Long-term accrued expenses of which:

Other

Short-term accrued expenses of which:

Long-term deferred income of which:

Optic fibre rental
Other

Short-term deferred income of which:

Optic fibre rental

Total

period
123 123
123 123
871,566 1,171,096
869,615 1,169,024
1,951 2,072
299,407 299,407
299,407 299,407
1,171,096 1,470,626

The deferrred income cover also rent of optical fibres to company Energotel, a.s. until February 2016.
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G. REVENUES
1. Revenues from the sale of the Company’s own work and goods

Revenues from the sale of the Company’s own work and goods by individual segments, i.e. by product
types and services, and by main territories are presented in the table below:

Oil transport Oil storage Other
Next Next Next
Current preceding Current preceding Current preceding
accounting accounting accounting accounting accounting accounting
Country period period period period period period
a b [ d e f g

Slovakia 27,342,852 25945939 4,696,840 4,466,265 23,940 24,747
Czech Republic 22,922,249 25,511,033 34,559 16,958 - -
Other - 302,293 - - - -
Total 50,265,101 51,759,265 4,731,399 4,483,223 23,940 24,747

The Company provides transportation and storage of oil to three major customers, representing 96.44%
of the total revenues of the Company. Due to limited alternative sources with similar transportation
capacities in the region, the Company considers the risk of customer concentration as low.

In 2011, the revenues from oil storage for the State agency SSHR amounted to EUR 4,696,840
(2010: EUR 4,457,283).

2. Other income from operating, financial and extraordinary activities

Information about the income from capitalisation of costs and operating, financial and other activities is
presented in the table below:

Current accounting Next preceding

Item period accounting period
Capitalisation of costs — material items of which: - -
Other material items of other operating income of which: 1,343,797 1,627,225
Sales of materials 3,192 17,723
Surplus of assets identified during the inventory - 65,083
Revenues from sales of non-current intangible and tangible assets 17,480 -
Contractual penalties - 2,663
Optic fibre rental* 821,543 923,340
Rental of RR points 191,037 191,892
Rental of premises, recreational facilities** 212,116 192,168
Other (mainly depreciation of liabilities in 2010) 98,429 234,356
Financial income of which: 1,328,105 1,128,286
Foreign exchange gains of which 5,574 9,484
Foreign exchange gains at balance sheet date 46 350
Other material items of financial income of which: 1,322,531 1,118,802
Interest received 1,167,664 749,497
Revenues from securities and ownership interests 75,000 300,169
Revenues from financial assets (interest from loan provided) 74,469 63,471
Other revenues 5,398 5,665

Extraordinary income of which: - -

* The Company rents the optical cables network to Energotel, a.s. The revenues represent a proportion
of a rental and its straight line release from the deferred income.

** The book value of the rented assets of the Company represents the amount of EUR 9.1 milion as at
31. December 2011 (31. December 2010 in amount of EUR 8.3 milion EUR).
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Net turnover

Information about the net turnover of the Company is presented in the following table:

Current accounting

Next preceding

Item period accounting period
Sale of own products - -
Sale of services 55,020,440 56,267,235
Sale of goods - -
Revenue from construction contracts - -
Revenue from real estate - -
Other income relating to ordinary activities 2,666,328 2,746,027
Total net turnover 57,686,768 59,013,262
EXPENSES
An overview of costs is presented in the table below:

Current Next preceding
Item accounting period accounting period

Costs of services received of which: 11,020,306 11,713,318
From an Auditor or audit firm of which: 114,560 91,830
Audit of the financial statements 74,900 54,400
Other assurance services - -
Related audit services 19,500 -
Tax consultancy 3,000 6,000
Other non-audit services 17,160 1,760
Other material items of costs of services received of which: 10,905,746 11,621,488
Rent 61,143 36,904
Repairs 3,180,159 2,699,762
Travel expenses 247,919 253,451
Representation and promotional items 323,613 340,685
Legal, tax and other advisory services 2,124,603 3,523,841
Services of economic nature 3,192,559 2,836,709
Geological work, biological restoration 94,917 141,644
Pipeline monitoring, routes 253,083 130,695
Training 208,082 334,454
Advertising 660,880 837,170
Other 558,788 515,843
Other material items of Income from operations of which: 1,334,387 215,543
Sales of raw materials 32,281 -
Shortages and damages 14,374 -
Net book value of sold non-current tangible and intangible assets - 39,388
Receivables written off (31,337) -
Set-up and use/release of valuation allowance for receivables 22,760 (200,007)
Gifts 331,792 331,971
Other fines and penalties - 5,523
Contributions 37,744 -
Insurance*** 919,728 -
Other 7,047 38,668
Financing costs of which: 255,919 1,027,548
Foreign exchange losses of which: 9,064 32,229
Foreign exchange losses at balance sheet date 1,061 1,019
Other material items of financial income of which: 246,855 995,319
Insurance - 936,704
Set up/ release of the adjustment to financial activities 99,347 -
Settlement of the revaluation of retention 69,140 -
Other 78,368 58,615

Extraordinary expenses of which:
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*1n 2010, the Company accounted for set up of other non-current provision for technological filling of oil
in the amount of EUR 230,044 to account 511 - Repairs and maintenance, in line with the methodological

guideline of tax administrator.

** Services of economic nature include especially costs on security service, cleaning services
and telecommunications services. Advisory and consultancy services in 2011 include especially costs on
legal services in amount of EUR 1,584,000 (2010: EUR 1,697,000).

*** The Company accounted for the insurance costs in accordance with applicable legislation as the

operating costs (2010: financial costs)

INCOME TAXES

The transition from the expected to the reported income tax is shown in the following table:

Current accounting period

Next preceding accounting period

Item Tax base Tax Taxin %  Tax base Tax Tax in %
a b c d e f g
Profit/(loss) before taxes of which: 11,609,620 X 15,743,528 X

Expected tax

Tax non-deductible expenses
Non-taxable income

Tax loss carried forward
Other

X

X 2,205,828  19.00%
2,028,896 385490  3.32%
(75,000)  (14,250)  (0.12)%

3,047,628 579,049 4.99%

X
x 2,991,270  19.00%

572,053 108,690  0.69%
(300,168)  (57,032)  (0.36)%

200,158 38,030 0.24%

Total

3,156,117 27.19%

3,080,958  19.57%

Current income tax
Deferred income tax

x 1,001,496 8.63%
X 2,154,621  18.56%

x 1,284,236 8.16%
x 1,796,722 11.41%

Total income tax

3,156,117  27.19%

3,080,958  19.57%

OFF-BALANCE SHEET ACCOUNTS

Item

Current accounting period

Next preceding accounting
period

Leased assets *

Assets acquired under operating lease
Assets taken in custody

Receivables from derivatives
Payables from option of derivatives
Receivables written-off

Receivables from the lease

Payables from the lease

Other items

215,734

215,734

The Company records third party assets on its off balance sheet accounts - assets of SPP - Optical cable
with the length of 36,489 m in the amount of EUR 215,734, low-value tangible and intangible assets
and material in the civil emergency warehouse.

* Assets leased to Energotel, a.s. consist of non-light optic fibres, metallic lines and properties or their

parts.

The book value of the rented assets of the Company represents the amount of EUR 9.1 milion as at 31.
December 2011 (31. December 2010 in amount of EUR 8.3 milion EUR).
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OTHER ASSETS AND LIABILITIES
Contingent liabilities and assets

The Company has the following contingent liabilities and assets that are not recorded in the Company's
ordinary accounting books and are not shown on the balance sheet:

i) At the date of preparation of these financial statements, several lawsuits were pending relating to
seizure of 34% of TRANSPETROL, a.s. shares. The Company considers such third party claims to
34% of shares in the above suits as illegitimate. In 2010, several of those lawsuits were completed in
favour of the Company. The temporary court ruling of 2004 suspended that payment of dividends
was cancelled. As at 31 December 2011 some of the lawsuits to which the Company is a party, were
still pending. The outcome of the lawsuits and the possible impact on the financial statements of the
Company cannot be reliably estimated at present. No provision has been set up as the Company's
management believes that it is not probable that the Company will incur any significant loss.

ii) The Company agreed, from 2004 onwards, to compensate the dividend payments from the subsidiary
BSP Bratislava -Schwechat Pipeline GmbH to the shareholder — OMV, if the subsidiary is not able,
for any reasons, to pay the dividends to OMV. The subsidiary, BSP Bratislava - Schwechat Pipeline
GmbH, agreed to pay the dividends at no less than 5.5 % of its share capital, which repersents
EUR 6,253,000 in the case that financial performance enables that and dividends are approved
by the shareholder. At the date of the preparation of these financial statements, no dividend payment
has been approved by the shareholders of BSP and the Company was not obliged to account for a
liability to OMV by virtue of the above.
|
If BSP Bratislava - Schwechat Pipelines GmbH becomes insolvent or liquidated, the Company will be
liable for the settlement of the portion of paid up share capital of BSP Bratislava - Schwechat
Pipelines GmbH, which pertains to OMV, in the case of fraud or negligence by TRANSPETROL, a.s.
TRANSPETROL, a.s. bears all risks and costs incurred in relation to the removal of the Bratislava
Schwechat pipeline, which is planned to be built in the future. At the date of these financial
statements, no liability arose to the Company to cover the risks or any costs relating to the future
pipeline.

Detailed information is disclosed in Note N.

iii) Many areas of Slovak tax law have not been sufficiently tested in practice, so there is some
uncertainty as to how the tax authorities would apply them. The extent of this uncertainty cannot be
quantified. It will be reduced only if legal precedents or official interpretations are available.

iv) Suppliers' warranties related to completed investment projects are covered by bank guarantees
during the agreed warranty period. At 31 December 2011, the bank guarantees amounted to
EUR 2,316,517 (2010: EUR 1,738,249) and treasury bills amounted to EUR 90,834 (2010:
EUR 79,587). Suppliers warranties relating to projects under construction are covered by bank
guarantees until the prepayment is settled, and amounted to EUR 3,305,603 as at 31 December 2011
(as at 31 December 2010: EUR 7,170,841).

Other financial liabilities

The Company records the following financial liabilities which have been contracted and according to plan
have not been invested yet:

Next preceding accounting

Item Current accounting period period
Constructions in progress 3,100,000 993,000
Storage capacities 5,681,000 14,784,000
Constructions ready to start 3,632,000 1,792,000
Construction in the stage of investment plan 3,000 96,000
Oil measuring stations 231,000 186,000
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L. INCOME AND BENEFITS OF MEMBERS OF THE STATUTORY, SUPERVISORY AND OTHER
COMPANY’S BODIES

Income and benefit of current members  Income and benefit of former members

of Company's bodies of Company's bodies
Statutory  Supervisory Other Statutory  Supervisory Other
Type of income,
benefit Part 1 - Current period Part 1 - Current period
a Part 2 — Next preceding period Part 2 — Next preceding period
Monetary Part 1 178,238 140,687 - - 15,329 -
income Part 2 93,864 69,695 - 105,954 131,973 -
Non- Part 1 672 1,177 - - 131 -
moneta
ncome. P2 340 340 - 340 1,020 -

Monetary advances

Non-monetary
advances

Loans provided
Guarantees granted

Other

M. ECONOMIC RELATIONS BETWEEN THE COMPANY AND ITS RELATED PARTIES
During the accounting period, the Company carried out transactions with the following related parties of
the Ministry of Economy of the Slovak Republic (BSP, SWS, Energotel, a.s., SSHR, SPP (gas supplier),
ZSE, SSE, VSE (electricity suppliers)).

Transactions with related parties (expect parent company and subsidiaries) are shown in the following

table:
Value of transaction
Transaction Current accounting Current accounting
Related party code period period
a b c d
Associated company SWS spol. s r.o. 3 24,500 25,975
Other companies in the Group:
Energotel, a.s. 3 829,210 923,346
Companies under the control or significant
state influence
SSHR 3 4,696,840 4,457,283
SPP, ZSE, SSE, VSE 1 5,151,742 4,931,031

Transactions with parent company and subsidiaries are shown in the following table:

Value of transaction

Transaction Current accounting Next preceding
Subsidiary/Parent company code period accounting period
a b c d
BSP Bratislava-Schwechat Pipeline GmbH 3 2,968 21,139
BSP Bratislava-Schwechat Pipeline GmbH 8 4,366,469 3,267,496
The Ministry of Economy of the Slovak
Republic 3 496,714 686,274
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Note:

Transaction code Type of transaction
01 Purchase

03 Provision of services
04 Sales representation
05 Licence

06 Transfer

07 Know -how

08 Loan, borrowing

09 Other financial assistance
10 Guarantee

11 Other transaction

Selected assets and liabilities resulting from transactions with related parties are presented in the table
below:

Next preceding accounting

Current accounting period period

Trade receivables 125,112 152,295
Loans provided 4,366,469 3,267,496
Total assets 4,491,581 3,419,791
Trade liabilities 1,770 3,511
Provisions 89,119 -
Accrued expenses 1,169,024 1,468,432
Total liabilities 1,259,913 1,471,943

INFORMATION ABOUT SUBSIDIARY BSP BRATISLAVA - SCHWECHAT PIPELINE

The Company’s financial investment in BSP Bratislava-Schwechat Pipeline GmbH (BSP) is in
the amount of to EUR 4,716,000 as of 31 December 2011 and long-term loan provided in the amount of
EUR 4,292,000. This investment declares the national interest and cooperation in order to increase
the energy security of the Slovak Republic.

The common project Construction of the Bratislava - Schwechat Pipeline aims to provide Schwechat re-
finery with Russian oil and, in the case of crises in oil supplies to the Slovak Republic, to supply oil from
the Adriatic Sea via Terst, over the Trans Alpine Leitung (TAL) and AWP to the refinery in Bratislava
by the use of BSP reverse flow. The BSP project is managed on the basis of its own budget.

On 16 October 2009, the Ministry of Economy of the Slovak Republic and the Federal Ministry
of Economy, Family and the Youth of the Republic of Austria signed the Memorandum of Understanding
on the Cooperation in the energy sector. The project continues with focus on environmental aspects.

In 2010, in connection with the project Construction of the Pipeline Bratislava — Schwechat, all pre-
project and project activities have been intensified and additional staff and skills provided. In order to
complete the pipeline connection between Bratislava and Schwechat at the earliest possible time,
the following activities were performed:

a) preparation of a study and detailed technical and operational parameters for each alternative
connection route, in compliance with Slovak environmental legislation;

b) preparation of supporting documentation for a comprehensive analysis and impact study for each
connection alternative as a supporting material for governmental negotiations of the Slovak
Republic in 2011;

c) preparation and processing of comprehensive information for the Ministry of Economy of the Slovak
Republic for the purpose of entering into governmental agreement on constructing the connection;

d) Negotiations with OMV about economic and technical conditions of participation in connecting the
Druzba pipeline with the Schwechat refinery and the economic conditions of operation in connecting
the Druzba pipeline with the Schwechat refinery;

e) approval of BSP Business plan for 2011.
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Government will decise about the final realisation of routes in the near future.

O. POST-BALANCE SHEET EVENTS

3M EURIBOR + 2% p.a.

in the 2011 financial statements.

In May 2011, the Slovak Government adopted a resolution regarding the further continuation of BSP
project and obligated the Ministry of Economy of the Slovak Republic to develop the study of certain
alternatives from a technical, environmental and legal perspective. In December 2011, the Company’s
sole shareholder adopted a decision, which approved securing of further work, especially collaboration in
inter-ministerial procedure, convening a committee for the construction preparation, providing the work
for the selection route, preparing of contract documents etc. As at the date of preparation of the financial
statements for 2011, selected alternative routes were identified that meet defined economic and other
criteria and were considered by the management of the Company and its shareholder. These selected
alternative routes, which net present value exceeds the value of investments and other assets related
with the project as at 31 December 2011, requires to furhter resolve some legislative issues.

The project continues in 2012, taking into account all key aspects of the study and the Slovak

In January 2012, the Company provided a loan to SLOVENSKY VODOHOSPODARSKY PODNIK, state
company in the amount of EUR 15,000,000 with the maturity up to 31 December 2012 at an interest rate

After 31 December 2011, no significant events have occurred that would require recognition or disclosure
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P. CASH FLOW STATEMENT FOR THE YEAR 2011
The Company has prepared the cash flow statement using the indirect method.

2011 2010
EUR EUR

Net profit (before deducting tax and extraordinary items) 11,609,620 15,743,528
Adjustments for non-cash transactions:
Depreciation of non-current assets 14,198,103 12,986,241
Inventories write-off 14,374 -
Receivables write-off 1,654,934 942,532
Change in provision for non-current assets 1,059,084 (68,666)
Change in provisions for receivables (1,663,511) (1,142,532)
Change in provisions for inventories (32,281) -
Change in provisions 467,287 1,630,164
Interest income (1,167,664) (749,497)
Loss / (gain) from the sale of non-current assets (17,480) (25,695)
Yields from long-term financial assets (74,469) -
Other items not included in non-cash transactions - -
Profit from current activities before changes in working capital 26,047,997 29,316,075
Changes in working capital:
Decrease (increase) of trade and other receivables and prepayments 2,611,903 6,470,864
Decrease (increase) of inventories (114,443) (343,537)
(Decrease) increase of payables and accruals 9,130,557 (4,186,937)
Other - -
Cash flows from current activities 37,676,014 31,256,465
Cash flows from operating activities
Cash flows from current activities 37,676,014 31,256,465
Interest paid - -
Interest received 462,885 686,026
Corporate income tax paid (194,068) (2,326,000)
Dividends paid (10,338,393) -
Interest received from loan provided to BSP 85,496 -
Other items not included in operating activities - -
Net cash from operating activities 27,691,934 29,616,491
Cash flows from investing activities
Purchase of non-current assets (34,784,193) (36,067,515)
Receipts from the sale of non-current assets 17,480 65,083
Acquisition of financial investments - -
Long term loans granted (1,110,000) -
Dividends received - -
Net cash from investing activities (35,876,713) (36,002,432)
Cash flows from financing activities
Receipts from the increase of share capital - -
Receipts / repayments of borrowings from Group companies - -
Repayments of long-term liabilities - -
Net cash from financing activities - 686,026
Foreign exchange differences of cash and cash equivalents - -
Increase (decrease) of cash and cash equivalents (8,184,779) (6,385,941)
Cash and cash equivalents at the beginning of the accounting period 69,490,638 75,876,580
Cash and cash equivalents at the end of the accounting period 61,305,859 69,490,639
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Cash

Cash equivalents

Cash consists of cash on hand, cash equivalents, cash in current bank accounts, an overdraft facility,
and part of the balance of the cash-in-transit account tied to the transfer between a current account and
petty cash, or between two bank accounts.

Cash equivalents are short-term financial assets that are readily convertible to a known amount of cash,
and which are subject to insignificant risk of changes in value during the next three months after the
balance sheet date (for example, term bank deposits with a maximum of a three-month notice, liquid
securities held for trading, or preference shares that the accounting entity has acquired and which are
due within three months after the balance sheet date).

Financial Signature of the members | Signature of the person Signature of the person
statements of the Company's statutory | responsible for preparing the | responsible for
prepared on: body: financial statements: bookkeeping:
."IJ F
[ {1

Approved on: /O L«‘ \ LW

Name \/J Name Name

Function Function Function
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SPRAVA NEZAVISLEHO AUDITORA

Akecionirom, dozornej rade a predstavenstvu spoloénosti TRANSPETROL, a.s.:

Uskutoénili sme audit prilozenej Gétovnej zivierky spoloénosti TRANSPETROL, a.s., ktord pozostiva zo
stivahy k 31. decembru 2011, vikazu ziskov a strit za rok, ktory sa k uvedenému ditumu skonéil a
pozndmok.

Zodpovednost §tatutdarneho organu za uétovni zavierku

Statutérny organ je zodpovedny za zostavenie tiétovnej zdvierky a jej objektivnu prezenticiu v silade so
slovenskym zikonom o Giétovnictve a za interné kontroly, ktoré Statutrny orgdn povaZuje za potrebné pre
zostavenie iftovne]j zivierky, ktord neobsahuje viznamné nespravnosti, & uZ v désledku podvodu alebo
chyby.

Zodpovednost auditora

NaSou zodpovednostou je vyjadrif nizor na tito tuétovni zavierku, ktory vychidza z vysledkov nasho
auditu. Audit sme uskuto¢nili v silade s Medzinirodnymi auditorskymi Standardmi. Podla tychto
Standardov mame dodrziavat etické poziadavky, napldnovaf a vykonat audit tak, aby sme ziskali
primerané uistenie, Ze G&tovna zavierka neobsahuje vjznamné nespravnosti.

Shfasfou auditu je uskutoénenie postupov na ziskanie auditorskych dékazov o sumich a Gdajoch
vykézanych v Gétovnej zévierke. Zvolené postupy zdvisia od rozhodnutia auditora, vritane posidenia
rizika viznamnych nespravnosti v (étovnej zdvierke, & uZ v désledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do fivahy internd kontrolu relevantni pre zostavenie a objektivnu
prezenticiu Gétovnej zavierky, aby mohol navrhnit auditorské postupy vhodné za danych okolnosti, nie
viak za \i¢elom vyjadrenia nazoru na Géinnost internej kontroly tétovnej jednotky. Audit d'alej obsahuje
zhodnotenie vhodnosti pouZitych Gétovnych zdsad a Gétovnych metéd a primeranosti vyznamnych
aétovnych odhadov uskutoénenych Statutirnym orgdnom, ako aj zhodnotenie prezenticie lctovnej
zévierky ako celku.

Sme presvedéeni, Ze auditorské dékazy, ktoré sme ziskali, sii dostatoénym a vhodnym vjchodiskom pre
nas nézor.

Nazor

Podla nésho nézoru vyjadruje Gétovnd zdvierka objektivne vo vSetkych v§znamnych sivislostiach
finanén( situdciu spoloénosti TRANSPETROL, a.s. k 31. decembru 2011 a vysledok jej hospodérenia za
rok, ktory sa k uvedenému datumu skonéil, v silade so slovenskym zikonom o Gétovnictve.
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Ing. Peter Mrnka

PricewaterhouseCoopers Sld'\ren.sko, S.I.0. &, Clicencie 161
= Licencia SKAU &. 975

Licencia SKAU ¢, 161

V Bratislave, 29. marca 2012

i PricewaterhouseCoopers Slovensko, s.r.o., Ndmestie 1. mdja 18, 815 32 Bratislava, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com,/sk
The company's ID (IE0) No, 35738347,
Tax ion Mao. of Pri

sro (DIt}
VAT Reg, No. of sra. (IC DPH) 21,
jo zapisand v Obch gistri Gich i 1. pod viokkou & 16611/, oddiel: Sro.
The company o in tha Ci ial Register of 1 District Court, ref. No. 16611/B, Section: Sro.
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Report on Verifying Consistency of the Annual Report with the Financial Statements,
as required by § 23 of Act No. 540/2007 Coll.
(Addendum to the Auditor’s Report)

To the Shareholder, Supervisory board and Board of Directors of TRANSPETROL, a.s.:

We have audited the financial statements of TRANSPETROL, a.s. (“the Company”) at 31 December 2011,
on which we issued Auditor’s Report on 29 March 2012 and on which we expressed an unqualified audit
opinion as follows:

“In our opinion, the financial statements present fairly, in all material respects, the financial position of
TRANSPETROL, a.s. as at 31 December 2011, and its financial performance for the year then ended in
accordance with the Slovak Accounting Act.”

In accordance with the Act No. 431/2002 Coll. on Accounting, as amended, we also verified whether
accounting information included in the Company's annual report at 31 December 2011 is consistent with
the audited financial statements referred to above.

Management’s Responsibility for the Annual Report

The Company’s management is responsible for the preparation, accuracy, and completeness of the annual
report in accordance with the Slovak Accounting Act.

Auditor’s Responsibility for Verifying Consistency of the Annual Report with the Financial
Statements

Our responsibility is to express an opinion on whether the accounting information presented in the
annual report is consistent, in all material respects, with the information in the Company’s audited
financial statements. We conducted the verification in accordance with International Standards on
Auditing. Those standards require that we comply with ethical requirements, and plan and perform the
verification to obtain reasonable assurance whether the annual report is free from accounting information
that would significantly differ from the information stated in the financial statements,

The scope of work includes performing procedures to verify that the accounting information presented in
the annual report is consistent with the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement in the annual report,
whether due to fraud or error. In making those risk assessments, the auditor considers internal controls
relevant to the Company’s preparation and fair presentation of the annual report in order to design
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal controls. We did not verify those data and information in the
annual report that were not derived from the financial statements.

We believe that the verification performed provides sufficient and appropriate basis for our opinion.
Opinion
In our opinion, the accounting information presented in the Company’s annual report prepared for the

year ended on 31 December 2011 is consistent, ip-ett-Traic respects, with the audited financial
statements referred to above, NI

W& "
PricewaterhouseCoopers m.r.o‘

SKAU licence No. 161

Bratislava, 23 August 2012

Our report has been prepared in Slovak and in English languages. In all matters of interpretation of information,
views or opinions, the Slovak language version of our report takes precedence over the English language version.

i Pri h Coopers Sl ko, s.r.0., Namestie 1. mdja 18, 815 32 Bratislava, Slovak Republic
T: +421(0) 2 59350 111, F: +421 (0) 2 59350 222, www,.pwe.com/sk
The company's nucnp No. 35739347,

Tax oopens aro, (D)
vaTmmd?mmnmlm.m (03 nmm&m

e zapisand v O registn Ok Sudy 1. pod viokkou & 16811/8, oddiel: Sro.
The company is in the C Regter of 1 District Cout, ref. No. 16611/8, Section; S,
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