VYROCNA SPRAVA
ANNUAL REPORT







VYROCNA SPRAVA
ANNUAL REPORT




OBSAH <4

01 PRIHOVOR PREDSEDU PREDSTAVENSTVA
A GENERALNEHO RIADITELA SPOLOCNOST!

02 O SPOLOCNOST!

03 ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE

04 PREPRAVA A SKLADOVANIE ROPY

05 LUDSKE ZDROJE A SOCIALNA POLITIKA

06 TECHNICKY A INVESTICNY ROZVOJ

07 IT AROZVOJ INFORMACNYCH TECHNOLOGI

08 ROPOVODNY INFORMACNY SYSTEM

09 INTEGROVANY MANAZERSKY SYSTEM

10 BUDUCI VYVOJ SPOLOCNOSTI

11 EKONOMICKE VYSLEDKY ZA ROK 2016

12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA



CONTENTS

01 FOREWORD OF THE CHAIRMAN OF THE BOARD
OF DIRECTORS AND CEO OF TRANSPETROL, A.S.
02 ABOUT THE COMPANY
03 CRUDE OIL PIPELINE NETWORK IN THE SLOVAK REPUBLIC
04 TRANSPORT AND STORAGE OF CRUDE OIL
05 HUMAN RESOURCES AND SOCIAL POLICY
06 TECHNICAL AND INVESTMENT DEVELOPMENT
07 IT AND DEVELOPMENT OF INFORMATION TECHNOLOGIES
08 CRUDE OIL PIPELINE INFORMATION SYSTEM
09 INTEGRATED MANAGEMENT SYSTEM
10 FUTURE DEVELOPMENT OF THE COMPANY
11 FINANCIAL RESULTS FOR 2016
12 FINANCIAL STATEMENTS FOR THE YEAR ENDED
AND INDEPENDENT AUDITOR'S REPORT



P o

PRIHOVOR PREDSEDU PREDSTAVENSTVA

A GENERALNEHO RIADITELA SPOLOCNOST]

Spolocnost  TRANS-
PETROL, a. s. patri
medzi strategické
podniky slovenského
hospodarstva. Ako
prevadzkovatel sloven-
ského  ropovodného
systému zabezpeCuje
tranzitnd a vnutrostat-
nu prepravu ropy a jej
skladovanie tak, aby
zabezpecdila potrebné
mnozstvo ropy predo-
vietkym pre slovenské
hospodarstvo a svo-
jich obchodnych part-
. nerov. Na naplianie
tohto ciela spolo€nost vyuziva najmodernejsie technické
a technologické riedenia, zvySuje environmentalnu bezpec-
nost systéemu, zefektiviiuje prevadzku, zdokonaluje riadiaci
a informacny systém ropovodu. Spolahlivost ropovodného
systému vo vztahu k Zivotnému prostrediu dokazuje aj sku-
to¢nost, Zze sme dlhodobo niekolko rokov nezaznamenali
Ziadnu havarijn udalost alebo poskodenie potrubia s vaz-
nymi dosledkami na ekoldgiu v okoli trasy ropovodu ¢i pre-
Cerpavacich stanic.

Spolo¢nost TRANSPETROL, a. s., v roku 2016 zazname-
nala takmer osempercentny pokles objemu prepravenej
ropy v porovnani s predchadzajicim rokom a prepravila
celkovo 9 171 317 ton ropy. Hlavnu dlohu z hladiska reali-
zovanych trzieb a vyuZzivania prepravne] kapacity ropovodu
v prevadzke spolocnosti zohrava rafinéria SLOVNAFT, a. s,
v Bratislave, ktord je jedinym odberatelom ropy na Sloven-
sku. Objem prepravenej ropy do tejto spolocnosti bol v roku
2016 na Urovni b 747 276 ton ropy, z toho zrekonStruova-
nym ropovodom ADRIA dosiahol objem prepravene] ropy
94 952 ton.

Najvyznamnejsim zahraniénym odberatelom ropy, ktort
prepravuje spolocnost TRANSPETROL, a. s, je rafinéria
v Ceskej republike — CESKA RAFINERSKA, a. s. Objem
dodavok ropy do Eeskej rafinérie v porovnani s rokom 20156
klesol a dosiahol Uroveri 3 424 041 ton ropy.

Druhou klu€ovou oblastou podnikatelskej ¢innosti nase;
spolo¢nosti je skladovanie ropy pre hlavnych odberatelov

a dalSich zakaznikov. Velkokapacitné skladovacie nadrze
zodpovedaju prisnym legislativnym poziadavkam sloven-
skych noriem a eurépskym Standardom na ochranu a rozvoj
Zivotného prostredia.

Planom spolo¢nosti je aj v nasledujicich rokoch pokraco-
vat v investiciach suvisiacich s vystavbou novych meracich
stanic ropy schopnych kvalitne a spolahlivo merat mnozstvo
a fyzikalne vlastnosti ropy v sulade s platnou legislativou,
s vystavbou velkokapacitnych nadrzi ¢i s modernizaciou ria-
diaceho a informacného systému ropovodu (monitorovacie
systémy, ochrana trasy ropovodu).

V oblasti rozvoja ludskych zdrojov sa zameriavame na za-
bezpecovanie kontinualneho ziskavania, obnovovania a roz-
Sirovania odbornej spdsobilosti zamestnancov, kedZe ako
spoloénost sme si vedomi, Ze zvySovanie odbornosti a profe-
sionality nasich zamestnancov je délezitym predpokladom
na kvalitné poskytovanie sluzieb v oblasti prepravy a sklado-
vania ropy. Komplexnou starostlivostou o zamestnancov vy-
tvara TRANSPETROL, a. s., podmienky na ich spokojnost,
stabilitu a sebarealizaciu.

Na zaver sa chcem podakovat a zazelat vietkym zamest-
nancom, aby nasa spolupraca bola aj nadalej prospedna pri
upevnovani nasej strategickej pozicie v preprave a sklado-
vani ropy pri Coraz efektivnejSom pdsobeni na ropnom trhu.

Th il .W/_;;ay? 7

Ing. Ivan Krivosudsky
predseda predstavenstva
a generalny riaditel



01 FOREWORD OF THE CHAIRMAN OF THE BOARD OF DIRECTORS
AND CEO OF TRANSPETROL, A.S.

Company ~ TRANSPET-
ROL, as. is one of the
strategic companies  of
the Slovak economy. As
an administrator of Slovak
crude oil pipeline system
provides transit and inter-
state transport of crude oil
and its storage in order to
provide necessary quan-
tity of crude oil mainly for
the Slovak economy and
for its other business part-
ners. In order to fulfill this
aim, the Company uses the
top modern technical and

A o technological solutions, in-
creases environmental safety system, makes the operation
unit more effective, improves the management and infor-
mation system of the crude oil pipeline. The credibility of
the crude oil pipeline system in relation to the environment
shows also the fact that for few years we haven "t registered
any accident or damage of pipelines with serious impact on
ecology within the crude oil pipeline route nor on the pump-
ing station.

In 2016 company TRANSPETROL, a.s. registered almost
8 % decrease of transport of crude oil compared to the pre-
vious year and transported overall 9,171,317 tons of crude
oil. The main role in terms of the realized revenue and of use
of the transport capacity of the crude oil pipeline system
in the operation unit of the company, is taken by the refin-
ery SLOVNAFT, as. in Bratislava that is a sole customer of
crude oil in Slovakia. In 2016 the transport of crude oil into
this company was at the level of 5,747,276 tons of crude oil
that is 94,952 tons of crude oil by the reconstructed crude
oil pipeline ADRIA.

The most important foreign customer of the company
TRANSPETROL, as. is the refinery CESKA RAFINER-
SKA, a. s. in the Czech Republic. The quantity of supply of
crude oil to Czech refinery decreased in comparison with
the year 2015 and reached the level of 3,424,041 tons.

The other key field of the business activity of our Compa-
ny is storage of crude oil for our key customers and other
clients. The bulk storage tanks meet the strict legislative

requirements of the Slovak legislation and European stand-
ards for protection and development of environment.

The plan of the company is also in the following years to
continue in investments related to the construction of new
measuring stations of crude oil that are capable to quality
and responsibly measure the quantity and physical proper-
ties of crude oil in relation to valid legislation, construction
of bulk storage tanks or modernization of management and
information system of the crude oil pipeline (monitoring sys-
tems, protection of the crude oil pipeline route).

In the field of development of human resources we con-
centrate on providing continuous acquisition, renewal and
extension of professional capability of employees as we are
aware that increase of proficiency and professionality of our
employees is the important presumption for quality service
providing in the field of transport and storage of crude oil.
By complex care about employees, the company TRANS-
PETROL, as. creates conditions for satisfaction, stability
and self- realization.

At last | want to thank to all employees and to wish them that
our collaboration in strengthening the strategic position in
transport and storage of crude oil would continue to be suc-
cessful with increasingly efficient operation at the crude oil
market.

Pl sl b

Ing. Ivan Krivosudsky
Chairman of the Board of Directors
and Chief Executive Officer
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PREDSTAVENSTVO

Ing. Ivan Krivosudsky
predseda predstavenstva

RNDr. Martin Ruzinsky, PhD.
podpredseda predstavenstva od 17. 10. 2016
(do 17.10. 2016 c¢len predstavenstva)

JUDr. Stanislav Rehus
Clen predstavenstva od 17. 10. 2016
(do 17.10. 2016 podpredseda predstavenstva)

Ing. Martin Sustr, PhD.
¢len predstavenstva

Ing. Peter Moravcik
¢len predstavenstva do 17. 10. 2016

Ing. Radovan Okenka
Clen predstavenstva od 12. 1. 2017
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DOZORNA RADA

JUDr. Dusan Mach
predseda DR

Ing. Peter Grofik
podpredseda DR

JUDr. Milan Valasik
¢len DR

Ing. Viktor Palko
¢len DR od 27. 3. 2017

Ing. Eva Jedlovska
Clenka DR od 27. 3. 2017

Ing. Adriana Bujdakova
Clenka DR od 27. 3. 2017

Ing. Marek Zalom
clen DR

Ing. Lubica Kostovicova
Clenka DR od 9. 12. 2016

Ing. Iveta Gajdacsova
clenka DR od 9. 12. 2016

Peter Hanus
¢len DR do 9. 12. 2016

Peter Stastny
¢len DR do 9. 12. 2016

Ing. Jozef Zilik
¢len DR do 27, 3. 2017

Ing. Ladislav Haspel
¢len DR do 27. 3. 2017

host. prof. Ing. Peter Magvasi, CSc.
¢len DR do 27. 3. 2017



02 ABOUT THE COMPANY

BOARD OF DIRECTORS

Ing. Ivan Krivosudsky
President of the Board of Directors

RNDr. Martin Ruzinsky, PhD.
Vicepresident of Board of Directors from 17.10.2016
(until 17.10.2016 the member of the Board of Directors)

JUDr. Stanislav Rehus

Member of the Board of Directors from 17.10.2016
(until 17.10.2016 the vicepresident of the Board of
Directors)

Ing. Martin Sustr, PhD.
Member of the Board of Directors

Ing. Peter Moravcik
Member of the Board of Directors until 17.10.2016

Ing. Radovan Okenka
Member of the Board of Directors from 12.1.2017

SUPERVISORY BOARD

JUDr. Dusan Mach
President of the SB

Ing. Peter Grofik
Vicepresident of the SB

JUDr. Milan Valasik
Member of the SB

Ing. Viktor Palko
Member of the SB from 27.3.2017

Ing. Eva Jedlovska
Member of the SB from 27.3.2017

Ing. Adriana Bujdakova
Member of the SB from 27.3.2017

Ing. Marek Zalom
Member of the SB

Ing. Lubica Kostovicova
Member of the SB from 9.12.2016

Ing. Iveta Gajdacsova
Member of the SB from 9.12.2016

Peter Hanus
Member of the SB until 9.12.2016

Peter Stastny
Member of the SB until 9.12.2016

Ing. Jozef Zilik
Member of the SB until 27.3.2017

Ing. Ladislav Haspel
Member of the SB until 27.3.2017

Host. Prof. Ing. Peter Magvasi, CSc.

Member of the SB until 27.3.2017
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SPOLOCNOST TRANSPETROL, A. S., JE JEDINYM
PREVADZKOVATELOM ROPOVODNEHO SYSTEMU
V SLOVENSKEJ REPUBLIKE, A PRETO PATRI MEDZI
STRATEGICKE PODNIKY SLOVENSKEHO HOSPO-
DARSTVA. PRE SVOJICH ZAKAZNIKOV ZABEZPECU-
JE TRANZITNU A VNUTROSTATNU PREPRAVU ROPY.
STRATEGICKA GEOGRAFICKA POLOHA A RELATIV-
NE VELKA PREPRAVNA KAPACITA ROPOVODOV NA
SLOVENSKOM UZEMI VYTVARA REALNE PREDPO-
KLADY NA JEHO NAPOJENIE NA EUROPSKE TRAN-
ZITNE CESTY.

Medzinarodny ropovod DRUZBA so svojimi pattisic kilomet-
rami patri medzi najdlhSie ropovody sveta, zacina sa v stre-
doruskom Almatjevsku (Samarska oblast — mesto Samara),
kde sa zbiera ropa z Kazachstanu, Kaukazu a zo zapadne;j
Sibiri. Nésledne ropovod smeruje k zapadnym hraniciam
Bieloruska, kde sa v obci Vysokoje deli na severnu vetvu,
smerujucu po Uzemi Bieloruska cez Polovo a Pobaltie do
pristavov v Litve a v LotySsku. Juzna vetva pokracuje z Mo-
zyru cez Brody aZ do ukrajinskej obce Velké Gejevce, kde
sa deli na vetvu smerujlicu na Slovensko a do Ceskej repub-
liky a vetvu smerujucu do Madarska.

Germany Poland

riar ' Slovakia

. Hungary

Trasa ropovodu sa v Slovenskej republike za¢ina na ukrajin-
sko-slovenskej hranici v katastri obce Ruské, pokracuje cez
precerpavacie stanice PS1 Budkovce, PS2 Moldava nad
Bodvou, PS3 Rimavska Sobota, PS4 Tupd, kde vyustuje
aj ropovod Adria, ktory vstupuje z Madarska na Slovensko

12 Vyroc€na sprava 2016
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v katastri obce TeSmak. Hlavna vetva pokracuje z PS4 Tupa
do PS5 Bucany, kde sa rozdeluje na dve vetvy. Jedna sme-
ruje do Slovnaftu v Bratislave, druhd smeruje severozapad-
ne k Cesko-slovenskej hranici, kde sa v katastri obce Katov
pri rieke Morave na slovenskej strane kon¢i.

Dizka Uzemia na Slovensku, cez ktoré prechadzaji ropo-
vody, je zhruba 510 km. Ropovodné potrubie je na vacsine
Uzemia zdvojené, okrem Useku ropovodu Adria, Useku me-
dzi PS5 Bucany a Slovnaftom Bratislava a Useku od konco-
vého zariadenia v katastri obce RadoSovce, kde je zhruba
v 51, kilometri od PS5 Bucany potrubie DN 700 ukoncené
jezkovacou komorou. Odtialto pokracuje dalej uz len jedno
potrubie DN 500, pricom pred prechodom rieky Moravy vy-
stupuje na povrch a je vedené v tvare sinusoidy po rieku Mo-
ravu v dizke zhruba 2 km na povrchu, osadené na klznych
patkach. Existuje aj kratky usek ropovodov, kde st v jednej
linii az Styri potrubia, a to v Gseku od PS4 Tupd po obec Jur
nad Hronom, pricom v prevadzke su len dva vystupy sme-
rom na PS5 Bucany DN 500 a DN 700. Potrubie 2x DN
500 po Jur nad Hronom je ukoncené jezkovacimi komora-
mi, je ekologicky vyCistené, do¢asne odpojené od Zivej Casti
ropovodu a zakonzervované. Podobne je do¢asne odpojeny

Rafinéria Slovnaft
—— Ropovod Druzba
= Odessa - ropovod Brody
—— Ropovod Adria

Ropovod AWP
~——  Ropovod TAL

Ropovod IKL
—— Ropovod v sprave spolo¢nosti
TRANSPETROL

a zakonzervovany Usek ropovodu DN 400 PS1 Budkovce
po rafinériu Vojany.

Potrubia st v zmysle STN 650204 osadené pred dolezi-
tymi krizovaniami ciest, Zeleznic a vacsich tokov, ako aj za
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TRANSPETROL, AS. IS THE SOLE OPERATOR
OF THE CRUDE OIL PIPELINE SYSTEM IN THE
SLOVAK REPUBLIC AND THEREFORE IS ONE
OF THE STRATEGIC ENETRPRISES OF SLOVAK
ECONOMY. IT ENSURES TRANSIT AND DOMESTIC
TRANSPORTATION OF CRUDE OIL FOR ITS
CUSTOMERS. OUR STRATEGIC GEOGRAPHICAL
LOCATION AND RELATIVELY BIG CRUDE OIL
PIPELINES TRANSPORTATION CAPACITY IN THE
SLOVAK TERRITORY CREATE REAL GROUNDS FOR
TS CONNECTION TO THE EUROPEAN TRANSIT
ROUTES.

The international crude oil pipeline Druzhba with its b
thousand kilometers, is one of the world “s longest crude oil
pipelines. It starts in the middle — Russian city Almetyevsk
(Samara region — Samara city), where the crude oil is
collected from Kazakhstan, Caucasus and western Siberia.
Subsequently, the pipeline routes to the border of western
Belarus and in the village of Vysokoje it is divided into
northern branch, routing across the territory of Belarus
through the village of Polovo and Baltic States to the ports
of Lithuania and Latvia. The southern branch continues

Germany Poland

riar ' Slovakia

from Mozyr through Brody to the Ukrainian village Velyki
Heivtsi, where it splits into the branch leading to Slovakia
and the Czech republic and the branch running Hungary.

In Slovakia, the route starts in the cadaster of the village

Ruska on the Ukrainian — Slovak border, continues through
pumping stations PS1 Budkovce, PS2 Moldava nad
Bodvou, PS3 Rimavska Sobota into PS4 Tupa. Also the
crude oil pipeline Adria DN 450 flows into this pumping
station, which starts in the Croatian port Omishalj, then
goes though Hungary and to Slovakia where it enters in the
cadaster of the village TeSmak. The main branch continues
from PS4 Tupa into PS5 Bucany, where it is divided into two
lines. One of them runs to SLOVNAFT, a.s. in Bratislava, the
second one runs northwest to the Czech — Slovak border,
where it ends in the cadaster of the village Katov near
Morava river on the Slovak side.

The length of the territory in Slovakia, traversed by crude
oil pipelines, is about 510 km long. The crude oil pipes are
doubled /DN 500 and DN 700/ on most of the territory,
except for the Adrria pipeline section, the section between
PS5 Bucanyand SLOVNAFT, a.s. Bratislava and the section
from terminal in the cadaster of the village Rado3Sovce,
approximately at the 51st kilometer on the pipeline /DN
700/ from PSb is terminated by a cleaning chamber. From
there it continues on with just one pipe /DN 500/, and it
comes to the surface before crossing the Morava river and it

Refinery Slovnaft
——  Druzhba crude oil pipeline
—— Odessa - Brody crude oil pipeline
—— Adria crude oil pipeline
AWP crude oil pipeline
~—— TAL crude oil pipeline

Belarus IKL crude oil pipeline

— Crude oil pipeline in the administration
of TRANSPETROL

is led in the form of a sine wave on the surface to the Morava
river in the length of about 2 kilometres, mounted on sliding
footings. There is also a short section of the pipeline where
there are four pipes in one line in the section PS4 Tupa
to the village Jur nad Hronom, where two of the pipes are

2016 Annual report 13



nimi trasovymi uzavermi, ktorymi mozno v pripade potreby
dany Usek uzavriet. Tychto uzaverov je celkovo 177, pricom
v ramci udrzby sme v roku 2016 vymenili jeden trasovy
uzaver DN 700 a jeden DN 300. Tato vymena sa vykona-
la v spolupraci s ministerstvom obrany. Na jednoduchsiu
UdrZbu a pripadny udrzbarsky zasah do niektorého potrubia
sU navzajom prepojené, a to okrem prepojenia pri konco-
vych zariadeniach v katastri obce Jur nad Hronom a v Ra-
doSovciach aj v dalSich deviatich Usekoch: v katastralnom
Gzemi obci Starna, Slanské Nové Mesto, Kalosa, Rimav-
ska Sobota, Tupd, Tura I, Dycka, Trstin a Jablonica. Tieto
prepojenia umoznuju premanipulovanie toku ropy tak, ze
urcity Usek potrubia mozZno odstavit z prevadzky, pricom
nie je prerusena preprava ropy. V3etky uvedené armatiry
su ovladané dialkovo z operatorského pracoviska, pripadne
elektricky pomocou servopohonov z miesta a pri vypadku
elektrickej energie ich moZno uzatvorit aj rucne. Tieto arma-
tlry st osadené v samostatnom objekte, nazyvanom arma-
tlrna Sachta. Armatlrne Sachty sa napajaju a ovladaju zo
70 elektrostanic, nachadzajucich sa po celej linii ropovodu,
v ktorych su telemetrické podstanice a optické prenosové
systémy. K danej armature prislicha technolégia, ako uz
spominané motorické ovladanie, ize servopohon na dialko-
vé ovladanie uzatvaracich trasovych armatur, monitorovanie
prevadzkovych pomerov ropovodu, t. j. snimanie teploty, tla-
ku ropy, snimanie prechodu elementu a podobne. Vsetky
tieto Udaje sa prenasaju prostrednictvom telemetrie a optic-
kého kabla do riadiaceho systému SCADA na operatorské
strediska jednotlivych precerpavacich stanic, kde stéla sluz-
ba nepretrzite monitoruje tieto Udaje a v pripade potreby
vykona potrebné opatrenia. KedZe ropovody vo vlastnictve
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Moldava

84,1 km O
Rimavska 7
Sobota
@

Rafinéria Slovnaft
Precerpévacia stanica
Ropovod Druzba (¢ 700 mm)
Ropovod Druzba (¢ 500 mm)
Ropovod Adria (¢ 450 mm)

[I]e

spolocnosti TRANSPETROL, a. s., patria medzi strategické
prvky slovenského hospodarstva, je zabezpecena nepretr-
Zita ochrana ropovodného systému bezpecnostnymi systé-
mami.

V roku 2001 bola ukoncena pokladka optického kabla, kto-
ry je ulozeny sibeZne s ropovodom, a zarovef bola ukonce-
na realizacia prenosu telemetrickych tdajov do riadiaceho
systému zo vSetkych Usekov liniovej Casti ropovodu. S ohla-
dom na bezpecnost technologickej siete pre riadiaci systém
bola pouzita kruhova technolégia prenosovej siete, ktora
v pripade vypadku jednej Casti prepne siet do zalozného
stavu a obnovi prenos za par desiatok milisekind. V obdobi
rokov 2011 = 2012 doslo k zvySeniu kapacity optickych vla-
kien natrase Rimavska Sobota — Tup4, ¢o umoznilo vybudo-
vanie uceleného prenosového systému komplexnej ochrany
trasy ropovodu. V ramci ochrany ropovodného systému sa
zabezpecila nepretrzita ochrana trasovych lokalit z bezpec-
nostného hladiska, ktort vykonava opravnena organizacia.

V oblastiach s vyznamnymi vodnymi zdrojmi je su€astou ro-
povodu aj systém LEOS - na sledovanie drobnych unikov
uhlovodikov do podlozia. St to lokality Zitny ostrov, VZ* Bol-
dog, VZ* Nenince a Slovensky kras — oblast pri obci Silica.
V roku 2014 presiel rekonstrukciou. Okrem uvedenych sys-
témov sledovania prevadzky potrubia je na celom potrubi
zabudovany systém katédovej ochrany potrubia, ktory vytva-
ra na potrubi aktivnu protikoréznu ochranu. Pozostava z 56
stanic katédovej ochrany, ¢ize z 56 zdrojov usmerneného
napatia s vlastnymi anédovymi uzemneniami. Napriek tejto
ochrane sa na potrubi s ur€itou pravidelnostou vykonava
vnutorna indpekcia, vysledky ktorej sa vyhodnocuju a podfa
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Rimavska

Moldava 71.1km Budkovce

84,1 km O i

(7’

Sobota

terminated by cleaning chambers, temporarily disconnected
is the part of the crude oil pipeline and it is conserved. As
well, the part of crude oild pipeline DN 400 PS1 Budkovce
up to the refinery Vojany is temporarily disconnected and
conserved.

According to STN 650204 route closures are embedded
in pipes before and after important crossroads, railways and
major streams, which may, if necessary, detent the given
section. There are total of 177 of such closures whereas
in 2016 we replaced one DN 700 and one DN 300 route
closure. This replacement was realized by the collaboration
of Ministry of Defense.

In order to allow for easier maintenance or maintenance
intervention into any of the pipes, these are interconnected
not only at the terminals in Jur nad Hronom and RadoSovce
but also in nine other locations: in the cadasters of
villages Starna, Slanské Nové Mesto, Kélosa, Rimavska
Sobota, Tupd, Turd I, Dycka, Trstin and Jablonica. These
interconnections allow to redirect the crude oil flow so that
a section of pipe can be taken out of operation without
interrupting transportation. All the valves are operated
remotely from the control room or locally with electric
actuators and it is possible to turn them off manually in
case of power failure. These valves are embedded each
in a separate facility called the valve shaft (VS). VSs are
powered and controlled from 70 power stations (PS)
located along the pipeline, in which telemetry stations and
optical transmission systems are situated. A valve also
includes other technologies such as the motor control, i.e.

Refinery Slovnaft

Pumping station

Crude oil pipeline Druzhba (¢ 700 mm)
Crude oil pipeline Druzhba (¢ 500 mm)
Crude oil pipeline Adria (¢ 450 mm)

[I]e

the actuator for the remote terminating route armatures,
monitoring of operating conditions ofthe pipeline, i.e sensing
of temperature, crude oil pressure, element passage, and
the like. All these data are transmitted through telemetry
and optic cable to the SCADA operating centers of each
pumping station and to the pipe line dispatching based in
PS4 Tupa where a permanent service staff continuously
monitors these data and when it is necessary service
staff is always ready to solve the problem. As the crude oil
pipeline system in the property of TRANSPETROL, a.s. is
the strategic element of the Slovak economy therefore the
continuous protection of the crude oil pipeline system is
provided by safety systems and elements.

The optic cable was laid in 2001 along the pipeline,
and simultaneously the implementation of all sections
transmissions of the line sections transmissions of the
line section of the crude oil pipeline was completed.
With regards on the safety of technological network for
management system the circle technology of transmission
network was used that in case of failure of a part switches
the network to a backup system and renews the transfer in
few tens of milliseconds.

In 2011-2012 the capacity of optic cables was increased
on the route Rimavska Sobota - Tupa that allowed to build
the complete transfer system of complete protection of the
crude oil pipeline route. Within the protection of the crude
oil pipeline system the continuous protection was provided
from the safety point of view that is realized by an authorized
organization.

In the regions with significant water resources the crude
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> 03 ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE

zavaznosti sa pristupuje k opravam chyb na potrubi meto-
dou kovovych objimok s delenou tlakovou a beztlakovou
objimkou s epoxidovou nosnou vypliiou, metédou Clock
Spring a kompozitnou uhlikovou bandazou RES-Q. V roku
2013 sa vykonala posledna vnutorna indpekcia, ktora je
vyhodnotend, pricom s opravami prvych zistenych chyb sa
zacalo uz v roku 2014.V rokoch 2015 a 2016 sme pokra-
¢ovali v opravach, pri ktorych bolo opravenych 19 najzavaz-
nejsich chyb. Do roku 2019 sme sa zaviazali opravit aj 69
zostavajucich zistenych defektov. Zabranit hromadnému
usadzaniu necistot a parafinov v potrubiach a tym priamo
2vysit efektivitu plynulého pradenia ropy v ropovode sa da
vykonavanim Cistiaceho jezkovania v pravidelnych interva-
loch. Spolo¢nost na zaklade vopred dohodnutych harmono-
gramov vykonava toto Cistenie na vietkych svojich liniach
ropovodu. Vdaka minimalizovaniu trenia kvapaliny v rare
dochadza nepriamo k zniZeniu spotreby elektrickej energie
v jednotlivych precerpavacich staniciach a k ochrane ropo-
vodu. Medzi dalSie preventivne a pravidelné kontroly patria:
leteckd a pochddzkova kontrola ropovodov, kontrola pod-
chodov riek potapacmi, tlakova skuska tesnosti ropovodoy,
inSpekcia potrubi metédou NO PIG, meranie stavu izolacie
intenzivnou metodou, kontrola hibky uloZenia potrubia a roz-
neiné.

V roku 2016 sa uskutocnila rekonstrukcia uzavretého ka-
merového systému vo vSetkych pre€erpavacich staniciach
vratane odovzdavacej stanice ropy v Slovnafte. Systém bol
vybudovany s ohladom na prepravované médium, vo vyho-
toveni do vybusného prostredia. Tento systém umoziuje
sledovanie technologickych prvkov prepravy do najmensich
detailov, ¢im zvySuje bezpecnost Cerpania. TRANSPET-
ROL, a. s., kazdorocne investuje nemalé financné prostried-
ky do rekonstrukcie a modernizacie ropovodu podla naj-
novsich dostupnych technoldgii, a preto sa ropovodna siet
Slovenskej republiky ako centrélny tranzitny koridor vyzna-
¢uje vysokou prevadzkovou spolahlivostou a bezpe¢nostou.

*VZ - vodny zdroj
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03 CRUDE OIL PIPELINE NETWORK IN THE SLOVAK REPUBLIC

oil pipeline is ensecured by the LEOS system in order
to monitor the small hydrocarbon leak to the subsoil. It
regards the localities such as Zitny ostrov, WS* Boldog,
WS* Nenince and Slovensky kras- near village of Silica.
In 2014 it was under reconstruction. Except the given
monitoring system of the pipeline, on the whole pipeline
system there is a system of cathodic protection on the
pipeline that creates an active anticorrosive protection.

It consists of 56 cathodic protection stations, i.e. 56
sources of rectified voltage with their own anode grounding.
Despite this pipeline protection, the internal control is
performed regularly, the results of which are evaluated
and according to their severity, the errors on pipelines are
fixed by means of metal mounts methods, Clock Spring and
composited carbon bandage RES-g. In 2013 last internal
inspection was carried out whereas the first repair of the
noticed mistakes started already in 2014. In 2015 and
2016 we continued in providing repairs during which the
most serious 19 errors were repaired, and we undertook
to repair event he remaining 69 noticed errors until 2019.
An effective way to avoid massive build-up of dirt and
paraffin in the pipes and thus this directly increase the
efficiency of the continuous crude oil flow in the pipeline is
to periodically perform pigging. Based on previously agreed
timetables, the company performs this cleaning on all lines
of crude oil pipeline. Minimizing the fluid friction in the pipe
indirectly leads to reduction in electricity consumption by
the pumping station and pipeline protection. Additional
preventive and periodic inspections are: air and walk down
pipeline inspection, inspection of rivers subways by divers,
pressure tightness test of pipelines, pipe inspection by the
NO PIG method, measurement of the insulation status by
intensive method, the inspection of pipeline placement
depth and many others.

In 2016 the reconstruction of the closed camera system
was realized in all the pumping stations including the
crude oil delivery station in Slovnaft. This system was
built with regards on transported medium, executed for
explosive environment. This system allows monitoring
of technological elements of transport into the smallest
details that increases the safety of pumping. Each year
TRANSPETROL, a.s. invests considerable financial
resources in the reconstruction and modernization of the
pipeline according to the latest available technologies,
and therefore the crude oil pipeline network of the Slovak
republic, a.s. a central transit corridor, is characterized by
high operation reliability and safety.

*WS - Water Source
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SPOLOCNOST TRANSPETROL, A. S., PROSTREDNIC-
TVOM SVOJHO ROPOVODNEHO SYSTEMU, JEDINE-
HO NA SLOVENSKU, ZABEZPECUJE TRANZITNU
A VNUTROSTATNU PREPRAVU ROPY A JEJ SKLADO-
VANIE TAK, ABY ZAOBSTARALA POTREBNE MNOZ-
STVO ROPY PREDOVSETKYM PRE SLOVENSKE
HOSPODARSTVO A SVOJICH OBCHODNYCH PART-
NEROV. VNUTROSTATNA A TRANZITNA PREPRAVA
ROPY A JEJ SKLADOVANIE SU HLAVNOU HOSPO-
DARSKOU AKTIVITOU AKCIOVEJ SPOLOCNOST!.
PREPRAVNA KAPACITA ROPOVODU JE 20 MILIONOV
TON ROPY ROCNE.

Spolo¢nost TRANSPETROL, a. s., v roku 2016 prepravila
celkovo 9 171 317 ton ropy. Hlavnu ulohu z hladiska reali-
zovanych trzieb a vyuZzivania prepravne] kapacity ropovodu
v prevadzke spolocnosti TRANSPETROL, a. s., zohrava rafi-
néria SLOVNAFT, a. s,, v Bratislave. Celkové mnoZstvo pre-
pravenej ropy do tejto spolo¢nosti bolo v roku 2016 na Urov-
ni & 747 276 ton ropy, o predstavuje priblizne 62,67 %
prepraveného mnozstva ropy ropovodom Druzba v danom
roku. Preprava ruskej ropy bola na drovni 5 652 324 ton
a preprava inej ropy cez ropovod ADRIA bola na Urovni

> 04 PREPRAVA A SKLADOVANIE ROPY

94 952 ton. SLOVNAFT, a. s., je momentélne aj jedinym
odberatelom ropy na Slovensku.

Rok 2016 bol z hladiska prepravy ropy v histérii spolo¢nosti
TRANSPETROL, a. s., prelomovy. Po prvykrat bola Uspes-
ne zrealizovana preprava iného druhu ropy ako ropy REB
do rafinérie Slovnaft. Bola to ropa KBT, zakontrahovana pre
spolocnost SLOVNAFT, a. s. Logistika prepravy ropy KBT
na eurépskom kontinente spocCivala v dopraveni tankerov
do chorvétskeho pristavu Omisalj, v naslednej preprave cez
mesto Szézhalombatta v Madarsku zrekonstruovanym ropo-
vodom ADRIA do PS4 Tup4, kde po vykonani zakonom pred-
pisanych colnych naleZitosti a laboratérnych testov bola ropa
prepravena do rafinérie Slovnaft. Mnozstvo a kvalita jednot-
livych davok inej ropy boli zabezpecené novovybudovanym
systémom sledovania pohybu davok v riadiacom systéme.

Vyznamnu ulohu z hladiska realizovanych trzieb a vyuziva-
nia prepravne] kapacity ropovodu v prevadzke spolo¢nosti
TRANSPETROL, a. s., zohréava aj spolocnost CESKA RA-
FINERSKA, a. s. V roku 2016 prepravil TRANSPETROL,
a. s, do CESKEJ RAFINERSKEJ, a. s., spolu 3 424 041
ton ropy.

Celkové mnozstva prepravenej ropy podla jednotlivych odberatelov v obdobi rokov 2012 — 2016 v tis. ton

Odberatel 2012 2013 2014 2015 2016
Rafinéria Slovnaft 5 367 5795 5217 5965 5747
Rafinérie v CR 2 991 3929 3728 3919 3424
Ini odberatelia 60 64 0 58 0

Grafické znazornenie mnozstva prepravenej ropy podla odberatelov v obdobi rokov 2012 — 2016 v tis. ton
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04 TRANSPORT AND STORAGE OF CRUDE OIL

TRANSPETROL THROUGH ITS CRUDE OIL PIPELI-
NE SYSTEM, THE ONLY ONE IN SLOVAKIA, PROVI-
DES A TRANSIT AND DOMESTIC TRANSPORTATION
OF CRUDE OIL AND IST STORAGE TO ENSURE THE
REQUIRED AMOUNT OF CRUDE OIL PRIMARILY FOR
SLOVAK COMPANIES, ADMINISTRATION OF STATE
MATERIAL RESERVES, AS WELL AS OTHER IMPOR-
TANT CUSTOMERS. THE DOMESTIC TRANSPORTATI-
ON AND TRANSIT OF CRUDE OIL AND ITS STORAGE
ARE THE MAIN ECONOMIC ACTIVITIES OF THE JOINT
STOCK COMPANY. THE TRANSPORTATION CAPACITY
OF THE CRUDE OIL PIPELINE SI' 20 MILLION TONS
PER YEAR.

TRANSPETROL. a. s. transported a total 9,917,317 tons
of crude oil in 2016. The major role in terms of realized re-
venues and utilization of the crude oil pipeline transport ca-
pacity in the operation of TRANSPETROL, a. s. is played by
SLOVNAFT, a. s,, refinery in Bratislava. The transportation
of crude oil to this company in 2016 amounted 5,747,276
tons of crude oil, representing about 62.67% of the quantity
transported by Druzhba pipeline in that year. Transport of
the Russion crude oil was amounted up to 5,652,324 tons

and transport of other crude oil through pipeline ADRIA
was 94,952 tons. SLOVNAFT, a. s. is currently the sole
customer for crude oil in Slovakia.

Inthe history of TRANSPETROL, a. s. the year 2016 was a
breakhrough year. For the first time, the transport of a diffe-
rent type from the REB crude oil was realized to the refinery
Slovnaft. It was the crude oil of KBT, contractual partner of
SLOVNAFT, a.s.. Logistic transport of KBT crude oil in the
European market remained in the transport of tankers to the
Croatian port Omisalj, then by the following transport throu-
gh Hungarian Szazhalombatt by the reconstructed ADRIA
pipeline to PS4 Tupa where after the requested customs
procedure prescribed by law and upon the laboratory tests,
it was transported to the Slovnaft refinery. Quantity and qu-
ality of separate amount of other crude oil was provided by
the newly built system of control of supply movement in the
management system.

A significant role in terms of realized revenues and utilizati-
on of the pipeline transport capacity within the operation of
TRANSPETROL, a. s. is played by CESKA RAFINERSKA,
a.s. TRANSPETROL, a. s. transported a total of 3,424,041
tons of crude oil to CESKA RAFINERSKA, a. s. in 2016.

The total quantities of crude oil transported to individual customers in the period from 2012 to 2016

in thousands of tons

Customer 2012 2013 2014 2015 2016
Refinery Slovnaft 5,367 5,795 5,217 5,955 5,747
Refineries in CR 2,991 3,929 3,728 3,919 3,424
Other customers 60 64 0 58 0

Graphic design of the quantity of the transported crude oil based upon customers in the period

2012-2016 in thousands of tons
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> 04 PREPRAVA A SKLADOVANIE ROPY

Popri preprave ropy zostava dolezitym obchodnym prvkom — nenie ropy pre Slovnaft, Cesku rafinérsku alebo iného od-
v obchodnej ¢innosti spolocnosti TRANSPETROL, a. s, aj  beratela. V roku 2016 bolo priemerné denné fakturované
skladovanie ropy. Svoje volné kapacity vyuziva na usklad- ~ mnozstvo za skladovanie 6 044,77 tony ropy.

Skladovacie kapacity spolo¢nosti TRANSPETROL, a. s., v obdobi rokov 2012 — 2016 v tis. ton

Skladovacie kapacity 2012 2013 2014 2015 2016

januar december januar  december januar  december januar  december januar  december

spodky 88 88,1 88,1 31,8 31,8 37,2 37,2 37,2 37,2 37,2

Poznamka: Znizenie skladovacich kapacit je spésobené zalozenim Spolocnosti pre skladovanie, a. s., do ktorej ako zakladatelia spolo¢nost
TRANSPETROL, a. s., a zaroven Statne hmotné rezervy, formou nepenaznych vkladov vlozili skladovacie zariadenia sliziace na skladovanie nudzovych
zasob.

Grafické znazornenie skladovacich kapacit v obdobi rokov 2012 — 2016 v tis. ton
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Za svoj prioritny zaujem povazuje spoloénost TRANSPET-  Spolo¢nost identifikovala rizika, ktoré by mohli ovplyvnit vy-
ROL, a. s., neustale upeviiovanie svojej strategickej pozicie  voj Spoloc¢nosti v najblizSom obdobi. Medzi najvyznamnejsie
v preprave a v skladovani ropy pre slovenské hospodarstvo  riziko Spolocnost povazuje najma negativny vyvoj v oblasti
a ¢oraz efektivnejsie pdsobenie na eurépskom ropnom trhu. prepravy ropy.

20 Vyrocna sprava 2016



04 TRANSPORT AND STORAGE OF CRUDE OIL

Beside the crude oil transportation, TRANSPETROL, a. 5. is used to store crude oil for Slovnaft, Ceska rafinérska or
the crude oil storage remains as important business activity ~ other customer. In 2016, the average daily amount invoiced
of the company TRANSPETROL, a.s.. Its available capacity ~ for storage was 6,044.77 tons of crude oil.

Storage capacity Transpetrol, a. s., in the period from 2012 to 2016 in thousands of tons

Storage capacity 2012 2013 2014 2015 2016

January December  January December January December January December January December

Bottoms 88 88.1 88.1 31.8 31.8 37.2 37.2 37.2 37.2 37.2

*Note: decrease of storage capacity, is due to the establishment of Spolocnost pre skladovanie, a. s., which was founded by TRANSPETROL, a. s. and State
Material Reserves, who both in form of contribution in kind, invested the storage capacities for storing of emergency reserves.

Graphic design of the storage capacity in the period from 2012 to 2016 in thousands of tons
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TRANSPETROL, a. s., priority is to constantly improve its ~ could affect the company's development in the near future.
strategic position in the transportation and crude oil storage ~ The most important risk represents the risk of negative
for the Slovak economy and strengthening its position in ~ development of crude oil transport.

the European market. The company identified a risk that
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Spolo¢nost TRANSPETROL, a. s., si vysoko ceni odbor-
nost a profesionalitu svojich zamestnancov, ktoré sd nevy-
hnutnym predpokladom na poskytovanie kvalitnych sluzieb
prepravy ropy ropovodom a skladovania ropy.

V oblasti rozvoja ludskych zdrojov sa spolo€nost nadalej
zameriava na zabezpeCovanie kontinudlneho ziskavania,
obnovovania a rozsirovania odbornej sposobilosti zamest-
nancov, ¢o je jednym z prostriedkov udrzania konkuren-
cieschopnosti spolocnosti v ramci eurépskeho priestoru.
Komplexnou starostlivostou o zamestnancov a realizaciou
socialnej politiky spolo¢nost vytvara podmienky na ich spo-
kojnost, sebarealizaciu a stabilizaciu.

V roku 2016 spolocnost TRANSPETROL, a. s., zamestna-
vala v priemere 295 zamestnancov, z toho 44 Zien. Struk-
tlra zamestnancov spolo¢nosti podla pracovnych kategori
bola takato:

* 45,68 % technicko-hospodarskych pracovnikov,

® 929,79 % robotnikov,

* 31,63 % pracovnikov pomocného a obsluzného personélu.

K'31. decembru 2016 mala spolo¢nost 294 zamestnancov,
ztoho 492 Zien.

Vzdelanostna Struktira zamestnancov spolocnosti bola
k 31. decembru 2016 takato:

* 29,93 % vysokoskolské vzdelanie,

* 56,46 % Uplné stredoskolské vzdelanie s maturitou,

* 12,93 % stredoskolské vzdelanie, vyucenie v odbore,

e (0,68 % zakladné vzdelanie.

Priemerny vek zamestnancov spolo¢nosti k 31. decembru
2016 bol 45,11 roka.

22 Vyrocna sprava 2016

> 05 LUDSKE ZDROJE A SOCIALNA POLITIKA

Spolocnost dbé popri dodrziavani bezpecnosti pri préaci
a ochrane Zivotného prostredia aj na dalsi rozvoj vzdelanosti
zamestnancov. Pri plneni legislativnych poZiadaviek kladie
déraz na odborné Skolenia, profesijnd pripravu zamestnan-
cov a jazykové kurzy vrcholového a vyssieho manazmentu.
Na vzdelavanie zamestnancov vynaloZila spolo¢nost
TRANSPETROL, a. s., v roku 2016 celkovo 81 413,49
eura.

Struktara nakladov vynalozenych v oblasti vzdelavania bola
takéato:

* 87,07 % odborna priprava,

* 12,93 % jazykova priprava.

Zamestnanci mali moznost v roku 2016 vyuzit Siroké spek-
trum benefitov, a to komplexné preventivne zdravotné pre-
hliadky, prispevky na stravu, na dopravu do zamestnania, na
dioptricke okuliare, relax, Sport, kultdru, doplnkové déchod-
kové sporenie. Spolocnost vynalozila na poskytnuté benefi-
ty zo socialneho fondu sumu 257 877,98 eura.

V ramci realizacie socialnej politiky spolo¢nost pokracova-
la v zabezpecovani doplnkového ddéchodkového sporenia
pre zamestnancov, pricom prispevok zamestnavatela na
toto sporenie predstavoval v roku 2016 sumu 149 657,09
eura. Moznost doplnkového déchodkového sporenia vyuzilo
v uplynulom roku 91,15 % zamestnancov spolo¢nosti.



05 HUMAN RESOURCES AND SOCIAL POLICY

TRANSPETROL, a. s. places particular emphasis on the
competencies and professionalism of its employees, which
is a necessary prerequisite for the provision of high quality
services, transportation and storage of crude oil.

In the field of human resources development the company
focuses on ensuring continuous professional education
of employee which is one of the means to maintain
competitiveness of the company within Europe. By its
comprehensive care of employees and implementation
of social policy the company creates conditions for their
satisfaction, self-fulfilment and stabilization.

In 2016, TRANSPETROL. a. s. employed an average
of 295 employees of which 44 women. The Company
employee structure by job categories was as follows:

* 45.68% technical and administrative staff

® 99.79% blue-collar workers,

* 31.63% auxiliary and service staff.

On December 31st., 2016, the Company employed 294
employees of which 42 women.

The educational structure of the Company staff as of
December 31st,, 2016:
* 29.93% university education.
* 56.46% secondary education with GCE,
* 12.93% secondary education, apprenticeship
in the profession,
* 0.68% primary education.

The average age of employees was 45.11 years on
December 31st,, 2016.

TRANSPETROL, a. s. spent EUR 81,413.49 on staff
education in 2016. In the field of development of employees
beside the safety at work, the company focuses also on
protection of environment and further development of
education. Beside the legislative requirements, it focuses
mainly on vocational and professional training of employees
and partly on language training for the top and senior
management. The structure of cots incurred on training
was as follows:

* 87.07% professional training,

* 12.93% language training.

In 2016 the employees had the possibility to use the
large range of benefits such as comprehensive preventive
medical tests, allowances for meals, transport to work,
eyeglasses, relax, sports, culture, supplementary pension
insurance. The company has spent on benefits provided by
the Social Fund the amount of € 257,877.98.

Within the realization of social policy, Company continued
in providing supplementary pension savings for employees
whereas the employer’s contribution to the savings in 2016
represented the amount of € 149,657.09. The possibility of
supplementary pension savings was used in the past year,
nearly by 91.156% of employees.
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A) INVESTICNA VYSTAVBA

V roku 2016 prebiehal proces technického a investi¢ného
rozvoja nadej spolocnosti, ktory prirodzene nadviazal na
progres z predchédzajucich rokov a priniesol posun v zabez-
pecovani modernizéacie, obnovy a vystavby novych techno-
logickych zariadenf a stavieb prispievajicich k ekologickej,
bezpecnej, spolahlivej a ekonomicke] prevadzke a k chodu
naej spolo¢nosti. Na technicky a investiény rozvoj nasej
spolo¢nosti boli v roku 2016 vynaloZené finanéné prostried-
ky vo vyske 10,6 mil. eur.

V oblasti vystavby velkokapacitnych nadrzi ropy doslo po
Uspesnom ukonceni procesu vyberového konania na zho-
tovitela (s vyuzitim elektronickej aukcie) k zacatiu prac na
vystavbe novej modernej dvojplastovej nadrze ropy €. 236
s objemom 50 000 m3v PS1 Budkovce, ktord vyrastie na
mieste povodnej jednoplastovej nadrze sliziacej ako nadrz
poziarnej vody, ktora bola asanovana koncom roka 2015,
Prace sa zacali hrubymiterénnymi Upravami, pilotaZzou a bu-
dovanim zakladu nadrze. V dalSich krokoch bude zabezpe-
Ceny vyber dodavatela plechov pre nadrz, ich opracovanie
a montaz nadrze a suvisiacich stavebnych objektov a pre-
vadzkovych suborov.

V aredli PS1 Budkovce sa zacalo aj s dalSou vyznamnou
stavbou — s vystavbou odvodnovacej sustavy suterénu cer-
pacej stanice ropy €. 222, ktora pre svoj nevyhovujuci stav
bola dlhodobo mimo prevadzky. Podstatou investicnej akcie
v CS 222 je zabezpecenie vodotesnosti podlahy jej kom-
pletnym vyplechovanim antikorovym plechom, ¢éim sa za-
bréani priesaku spodnej vody a Unikom pripadnych tkvapov
ropnych latok do podlozia. Déjde tieZ k zmene vyskového
osadenia (dvihnutiu) potrubnych rozvodov ropy v samotnej
CS atiez k vymene véetkych vonkajsich okien, dveri a vrat.

Rok 2016 sa niesol aj v znameni kazdoro¢ného kontinualne-
ho zvySovania a zdokonalovania environmentalnej bezpe¢-
nosti systému ropovodnej siete, zefektiviiovania prevadzky
ropovodného systému a dalsieho zdokonalenia Ropovodné-
ho informacného systému (RIS). Za vsetky investicné pro-
jekty z tejto oblasti treba vyzdvihnit rekonstrukeiu rozvodov
stabilného hasiaceho zariadenia a rozvodov chladiacej vody
na nadrziach ropy v aredli PS4 Tup4, rekonstrukciu poist-
nych membran na ropovodoch Druzba DN 500 a DN 700
navstupe do areélu PS1 Budkovce, prepojenie vzdialenych
armaturnych Sacht a elektrostanic na trase ropovodu alebo
rekonstrukciu kamerového systému v objektoch nasej spo-
lo¢nosti.
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Vzhladom na rozsah a narocnost niektorych investiénych
akcii sa bude pokracovat s ich realizaciou aj v roku 2017.
Spomedzi nich treba vyzdvihnt najma pokracovanie vystav-
by ochranného systému ropovodu, vystavbu nadrze ¢. 236
v PS1 Budkovce, vystavbu odvodnovacej sistavy suterénu
gerpacej stanice CS 222, rekonstrukciu pomocnych cer-
padiel a motorov v Gerpacej stanici CS 224 s frekvenénym
menicom v PS4 Tupd a v neposlednom rade vystavbu nove;
meracej stanice ropy MSR ADRIA vratane vystavby bloku
merania kvality v PS4 Tupa.

Z investicnych projektov, ktoré sa zacali pripravovat v roku
2016, je potrebné spomenut najmé vystavbu dvoch no-
vych nadrzi na ropu s objemom 75 000 m® v PS4 Tupa
alebo modernizaciu CS 222 v PS5 Buéany osadenim frek-
venéného menica, ktory vyznamne prispeje k efektivnejsej
a ekonomickejSej prevadzke tejto Cerpacej stanice, Ci re-
konstrukciu zbernej nadrze ropy 482 v PS2 Moldava nad
Bodvou a N 7.2 v PS5 Bucany.

Ajvroku 2016 bolo prvoradou tlohou technicko-investi¢né-
ho rozvoja nasej spolocnosti zabezpecit spolahlivi a efektiv-
nu prevadzku ropovodného systému so snahou o vyuZitie
najnovsich technickych a technologickych rieSeni porovna-
telnych s prevadzkovatelmi ropovodnych sieti v zahranici,
pri dodrzani najprisnejsich poziadaviek na environmentalne
aspekty procesov. VSetky procesy technicko-investicného
rozvoja spolo€nosti sa riadili platnou politikou integrovanych
manazérskych systémov.



06 TECHNICAL AND INVESTMENT DEVELOPMENT

A) INVESTMENT CONSTRUCTION

In 2016, process of technical and investment development
of our company took place that built on the progress of the
previous years and moved us forward in modernization,
renewal and construction of new technological equipment
and construction in favor of ecological, safe, reliable and
economic operation and functioning of our Company.
Regarding the financial cost for technical and investment
development of our company in 2016, it represents the
amount of 10.6 mil. eur.

In the field of construction of large-capacity crude oil tanks
following successful termination of selection process for
contractor (with the use of electronic auction) for the start
of works on construction of new modern double - surface
crude oil tank no. 236 with the volume of 50,000 m®v PS 1
Budkovce that will be built at the place of the prior one-
surface tank used as fire - water tank that was sanitized
at the end of the year 2015. The works started by rough
surface modifications, piloting and construction of the tank
base. In the following steps the selection process will be
realized for metal supplier for the tank, its modification and
assembly of the tank and its related construction facilities
and operation parts.

In the area of PS1 Budkovce another significant
construction started- construction of drainage system of the
basement of the crude oil pumping station no. 222 that was
out of order for a long time. The essence of the investment
project in CS 222 is the realization of watertightness of the
pavement by complete sheeting by stainless steel sheet
that will prevent from seepage of groundwater and possible
leakage of crude oil dripping into the ground. There will also
be a change in shoulder height (it will be lifted) of crude oil
pipelines in the CS itself and also to exchange all external
windows, doors and gates.

The year 2016 was marked by the sign of annual increase
and improvement of environmental safety of crude oil
pipeline network, better efficiency of the operation of
the crude oil pipeline system and further improvement
of the management and information system of the crude
oil pipeline (RIS). For all investment projects in this field
we want to emphasize the reconstruction of distribution
of the fixed fire extinguishing system and distribution of
cooling water at crude oil tanks in the area of PS4 Tupg,
reconstruction of protection membranes at crude oil pipeline

system Druzba DN 500 and DN 700 at the entrance to the
area of PS1 Budkovce, connection with distant armature
shafts and power stations on the crude oil pipeline route or
reconstruction of the camera system at the facilities of our
Company.

Regarding the range and the difficulty of some investment
projects, its realization is transfered in 2017. Among them
there should be emphasizedin particularthe continuity ofthe
construction of the pipeline protection system, construction
of the tank no. 236 PS1 Budkovce, construction of
drainage system of the basement of pumping stations
CS 229, reconstruction of auxiliary pumps and motors in
a pumping stations CS 224 with frequency modulation
(FM) in PS4 Tupé and not least the construction of a new
measuring station of crude oil MSR ADRIA including the
block of quality measuring in PS4 Tupa.

Regarding the investment projects where the preparation
started in 2016, it is necessary to mention mainly the
construction of two new crude oil tanks with its volume of
75,000 m® in PS4 Tupa or modernization of CS 229 in
PS5 Bucany by placing a frequency measuring that will
significantly help to more effective and economic operation
of the pumping station or reconstruction of the crude oil
collection tank 482 in PS2 Moldava nad Bodvou and N 7.2
in PSB Bucany.

Also in 2016 the first task of the technical and investment
development of our Company was to provide reliable and
efficient operation of the crude oil pipeline system with
the desire to exploit the latest technical and technological
solutions comparable with other European and global
operators, taking into account the toughest demands on
the environmental aspects of the process. All processes
of technical and investment development of the Company
follow the policies of integrated management systems.
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B) USEK RIADENY RIADITELOM PRE PREVADZKU
A PREPRAVU

Na useku riadenom riaditelom pre prevadzku a pre-
pravu boli v roku 2016 vykonané tieto opravy a sluzby:

1. Rekonstrukcia podlahy CS 223 na PS4 Tupa.

9. Rekonstrukcia vycerpavania zbernej nadrze CS 223 na
PS4 Tupa.

3. Vyhotovenie projektu novej zbernej nadrze ropy
CS 224 na PS4 Tupa.

4. Monitorovanie podzemnych spojov na COV zaolejova-
nych vod PS5 Bucany — nahradenie vSetkych prirubo-
vych spojov pevnymi — zosuladenie stavu so zakonom
o vodach ¢. 346,/2004.

5. Zrealizovanie zvodu odpadovej ropy z jezkovacich ko-
mor dvomi vetvami do zbernej nadrze N 7.2 na PSH
Bucany.

6. Rekonstrukcia ochranného kamerového systému.

7. Osadenie bezpecnostnych kontajnerov na vzorky ropy
PS5 Bucany.

8. V sulade s protipovodiovymi opatreniami bol vyCisteny
tsek koryta rieky Stiavnica, ktory ma vplyv na odtok daz-
dovej vody z odvodiovacieho kandla arealu PS4.

Na predchadzanie rizika zéplavy aredlu bol v sulade
s harmonogramom prac vycisteny odvodniovaci kanal
arealu PS4 Tupé od néanosu blata a naletovych drevin.

Aktivity na useku riadenom riaditelom pre prevadz-
ku a prepravu tykajluce sa prepravy ropy:

9. Vycistenie skladovacej nadrze ropy H101A na PS4
Tupa vratane likvidacie nebezpecného odpadu v stlade
s platnou legislativou a vykon technickej kontroly a de-
fektoskopickej skusky nadrze H101A v ramci harmono-
gramu pravidelnych kontrol podla OS 8/2004.

10. Vycistenie skladovacej nadrze ropy H601 na PS5 Bu-
Cany vratane likvidacie nebezpecného odpadu v sulade
s platnou legislativou a vykon technickej kontroly a de-
fektoskopicke] skusky nadrze H101A v ramci harmo-
nogramu pravidelnych kontrol podla OS 8/2004. Na
PS4 Tupé boli vykonané tesnostné skasky na zaklade
vyhlasky 508/2009 Z. z. €erpacich stanic a potrub-
nych systémov kategorie Ae.

11. Bola vykonana projekéna €innost na opravu vypustacich
potrubi a zacala sa oprava a vymena najdolezitejSich
Casti na vstupno-vystupnych sachtach PS4 Tupa.
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12.V ramci harmonogramu pravidelnych kontrol podla OS

8/2004 sa vykonali tesnostné skusky skladovacich,
zbernych nadrzi a zachytnych vani zbernych nadrzi
vratane prilahlych potrubnych rozvodov v sulade so z&-
konom o vodéch & 364/2004 a s vyhlaskou MZP SR
¢. 100/20056 Z. z.

Iné aktivity na useku riadenom riaditelom pre pre-
vadzku a prepravu:

13.

Priprava realizacie investicnej akcie ¢. 07804-07844
Vystavba meracej stanice ropy ropovodu Adria, PS4.

14. Vykonana sutaz na dodavku zemného plynu formou uz-

15.

Sej obchodnej sutaze na rok 2017 a rok 2018. V ramci
obstaravania postupom uZz3ej obchodnej sutaze s vyu-
zitim elektronickej aukcie pre dodavku zemného plynu
bola pre spolo¢nost dosiahnuta vyhodnejsia cena plynu
v porovnani s rokmi 20156 a 2016. Zmluva na dodavku
plynu bola podpisana s jednym dodavatelom, pricom
zmluvna cena plati pre kategoriu stredného odberu ,S*
aj maloodberu ,M*. Dohodnuté obchodné podmienky
a ostatné zmluvne dojednania v ramci zmluvy o dodavke
plynu ostali zachované ako v zmluvnych dojednaniach
na rok 2016. V ramci celkovej dodavky ro¢ného mnoz-
stva sa dodavatel zaviazal poskytndt zmluvne dohodnu-
tdtoleranciu zdohodnutého ro€ného mnozstva vo vyske
+20%.

Vykonana sutaz na dodavku elektrickej energie formou
uzSej obchodnej sutaze narok 2017 arok 2018 v ramci
obstaravania s vyuzitim elektronickej aukcie pre dodav-
ku elektrickej energie.
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B) DEPARTMENT OF THE OPERATION DIRECTOR
OF THE CRUDE OIL PIPELINE AND TRANSPORT:

At the department of the operation director of
transport and administration the following repairs
and services were provided in 2015:

1. Reconstruction of the pavement CS 223 at PS4 Tupa

2. Reconstruction of the drainage of the collection tank
CS 223 at PS4 Tupa.

3. Realization of the project of the new crude oil collection
tank CS 224 PS4 Tupa

4. Monitoring of underground connection at Waste Water
Treatment of oily water of PS 6 Bucany — replacement
of all flange connection by fixed connection - according
to the Water act no. 346/2004

5. Realization of waste water channel from pigging cham-
bers by two branches to collection tank N 7.2 to PSb.

6. Reconstruction of the safety camera system

7. Set up of safety containers for crude oil samples PS5
Bucany.

8. In accordance with flood control measures, the river
bank Stiavnica was cleaned, which affects the control
measures, runoff of rainwater from a drain area PS4. In
order to prevent the risk of flooding of the area in line
with the work schedule also the drainage canal was
cleaned of PS4 Tupé from mud and trees.

Activity at the department managed by the
operation director of the crude oil pipeline related
to the transportation of crude oil:

9. Cleaning of the crude oil storage tank H101A at PS4
Tupa including the disposal of hazardous waste in
accordance with applicable legislation and the per-
formance of technical inspection and defectoscopic
testing of tanks H101A within the schedule of regular
inspections according to OS 8/2004.

10. Cleaning of the crude oil storage tank H501 at PSB
Bucany including the disposal of hazardous waste in
accordance with applicable legislation and the perfor-
mance of technical inspection and defectoscopic test-
ing of tanks H101A within the schedule of regular in-
spections according to OS 8/2004. At PS4 Tupa the
tightness tests were realized on the basis of the Decree
no. 508/2009 Coll. of pumping stations and pipeline
systems of the Ae category.

11. Project work for repair of the drain pipes was realized as
well as the start of repair and exchange of the most im-
portant parts at entry shafts and exit shafts PS4 Tupa.

12. Within the schedule of regular inspections according
to OS 8/2004, there was realized a tightness test of
crude oil storage tanks, collection tanks and retention
collection tanks including the adjacent piping in accord-
ance with the Water Act no. 364/2004 and Decree
no. 100/2005 Coll.

Other activities at the department managed by the
operation director and transport:

13. Preparation ofthe investment project no. 07804-07844
,Construction of crude oil pipeline measuring station
Adria PS4*

14. Realized competition in the supply of natural gas in the
form of smaller trade competition for the year 2017 and
2018. Within the procurement process of the small
trade competition using the electronic auction for the
supply of natural gas, such a Company won of which
gas price was more favorable compared to years 2015
and 2016. The contract for gas supply was signed with
one supplier being negotiated he contractual price for
Mid consumption ,S* and small consumption ,M". The
agreed terms and conditions and other contractual
arrangements within the gas contracts are preserved
in the contractual arrangements for 2016. Within the
overall supply of annual quantity, the supplier agreed
to provide the contractually agreed tolerance of the
agreed annual quantity equal to £ 20%.

15. Realized competition in the supply of electric energy in
the form of smaller trade competition for the year 2017
and 2018. Within the procurement process of the small
trade competition using the electronic auction for the
supply of electric energy.
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Primérnou ulohou na rok 2016 v oblasti informacnych a ko-
munikacnych technolégii v spolo€nosti okrem zabezpece-
nia plynulej a spolahlivej prevadzky informacnych systémov
vratane riadiaceho systému ropovodu bola priprava podmie-
nok na prakticky Start projektov, zameranych na komplexnu
integraciu systémov. V ramci nej sa realizovala analyza ak-
tualneho stavu, na ktorej sa zUcastnili zastupcovia vSetkych
oblasti vyuzivajucich informacné technolégie vratane pre-
vadzky a udrzby riadiaceho systému a vedenia spolo¢nosti.
Jej vystupom boli navrhy moznych rieSeni, z ktorych sa po
Sirokej diskusii vybrali tie najoptimalnejSie a najefektivnej-
Sie. To sa stalo zakladom na pripravu projektu na vybudo-
vanie a rozvoj Integrovaného ropovodného informacného
systému prevadzky (IRISP).

Jedinou a univerzalnou integraénou platformou, ktora zaro-
ven zabezpeli efektivne a transparentné vyrieSenie histo-
rického precedensu v nejednoznacnom a v ramci systémov
rozdielnom pomenovavani technologickych objektov a prv-
kov, sa stal softvérovy nastroj ORCHESTRA. Této platforma
zabezpedi plynuly a bezpecny prenos dat medzi systémami.
Je vysokoskélovatelnd, nezavisla a nema vysoke hardvérové
naroky. Navy3e jej priazniva licencna politika zabezpecuje
spolo¢nosti okamzité, ale aj perspektivne dspory.

Pocas roka sa testoval a nasledne zaviedol do produktivne;
prevadzky novy informacny systém Incident Control. Jeho
pouZivatelia — pracovnici oddelenia telemetrie — v fiom zis-
kali nastroj, ktory umoznuje priamo v teréne pri kontrolnych
¢innostiach natrase ropovodu pomocou mobilného zariade-
nia zaznamenat, zdokumentovat a nasledne odoslat na cen-
tralne pracovisko vietky informacie, stvisiace s pripadnymi
poruchami, nedostatkami alebo inymi incidentmi na trase,
vyzadujucimi planovanie alebo zasah servisu a udrzby. Ten-
to systém bol zaroven definovany ako dalsi zdrojovy systém
pre IRISP.

V ramci samotného riadiaceho systému ropovodu Citect
SCADA bola identifikovand poziadavka na realizaciu jeho
upgrade. Podstatna cast jeho komponentov bola nainstalo-
vana pomerne davno a jednotlivé hardvérové a softvérove
sucasti postupne prestéavaju byt podporované vyrobcami, o
by v blizkej budicnosti mohlo spbsobit znaéné komplikacie
so zabezpecenim servisu, podpory a celkovej spolahlivosti
systému. Bol vypracovany plan na jeho komplexnu obnovu,
ktora ho dostane na aktualne najvyssiu dostupnu technolo-
gicku roven. Bude realizovany v ramci projektu IRISP.

Podla pévodne platnej verzie zakona o e-Governmente,
kde bol ako posledny mozny termin aktivacie elektronickej
schranky pre pravnické osoby stanoveny 1. januar 2017,
boli urobené opatrenia, ktoré k tomuto terminu umoznili pri-
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jat a spracovat eventualne elektronické rozhodnutia vydané
organmi verejnej spravy. Toto rieSenie zaroven mozno podla
potreby dalej rozvijat a dopiiat tak, aby poskytovalo vietky
funkcionality potrebné na obojsmernu elektronickd komu-
nikaciu a vyuZivanie zaruceného elektronického podpisu,
Casovej peciatky alebo mandatneho certifikatu. Tym sa
podstatne zefektivni komunikacia nielen s organmi verejne;

spravy, ale aj s inymi subjektmi.



07 IT AND DEVELOPMENT OF INFORMATION TECHNOLOGIES

The primary task for the year 2016 in the field of information
and communication technology at the company, except
providing fluent and reliable administration of information
system including the management of crude oil pipeline
system, was the preparation of conditions for practical start
of projects aimed at complete system integration. Within
which the analyses of its current situation in which all the
representants of all fields participated, using the information
technology, including the operation and maintenance of
the management system and directory of the company. lts
outcome were the alternative proposals of possible solutions
where prior to large discussion the most convenient and
effective were chosen. This became the base for the project
preparation in order to build and develop the Integration
crude oil pipeline information system of the operation unit
(hereinafter ,IRISP*).

The only and universal integration platform that shall provide
effective and transparent solution of historic precedent
in unclear and within systems different denomination
of technological objects and elements, became the
ORCHESTRA software tool. This platform shall provide
fluent and safe data transfer among the systems. It is highly
scalable, platform independent and does not have high
hardware requirements. Mainly its favorable license politics
provide immediate but also perspective ideas.

During the year the new information system Incident Control
was tested and set for productive operation. Its users-
workers of telemetry department-received a tool making
available to register directly outdoor at control activities
on the route of the crude oil pipeline system by mobile
equipment, document and send to central workplace all
the information in relation to any damages, insufficiency
or other incidents on the route that require planning or
service intervention and maintenance. This system was also
defined as next source system for IRISP.

Within the management system of crude oil pipeline system
Citect SCADA the request for its realization was identified.
The substantial part of its components was set long time ago
and its software and hardware parts gradually stopped to
be supported by the producers that could cause significant
complications in near future with providing service, support
and complete reliability of the system. The plan for its
complete renewal was elaborated which will take it to the
highest available technological level. It will be realized within
the IRISP project.

According to the valid legal act on e-Government where the
last possible date to activate the electronic mailbox for legal
entities was January 1, 2017, steps were taken that made

available to accept and process the possible electronic
decisions issued by bodies of public administration. It is
possible to develop and supplement the given solution
according to needs in order to provide all functions that are
necessary for mutual electronic communication and use
of certified electronic signature, time stamp or mandate
certificate. Upon this, the communication should be more
effective, not only with bodies of public administration but
also with other entities.
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Ropovodny informacny systém (RIS) vytvara v spolocnosti
TRANSPETROL, a. s., uz mnoho rokov jedinecny technic-
ko-environmentalny informacny systém. Poskytuje velké
mnozstvo informéacii prostrednictvom réznorodych databaz
premietnutych do digitdlneho modelu priestorovej reality.

Z kartografického hladiska je systém zalozeny na Krovako-
vej projekeii SJTSK a v sulade su véetky geopriestorové
data o objektoch ropovodného systému. NavySe su v sys-
téme RIS implementované moduly, ktoré znacne rozsiruju
jeho vyuzitie. Modul VideoMap sluzi na vizualnu kontrolu
potrubia prostrednictvom georeferencovanych leteckych
videozadznamov. Modul InlinePIG predstavuje Udaje z inteli-
gentnej vnutornej inSpekcie ropovodného potrubia a posky-
tuje data pre softvérovi podporu a analyzu s hodnotenim
kvality a stavu potrubia. Modul umoZziuje rychlu orientaciu
v datach, moznost ich filtrovania na zaklade kritérii a zobra-
zenie vybranych dat v priestore.

RIS je od roku 2016 sucastou projektu Integrovany ropo-
vodny informacny systém prevadzky (IRISP). V ramci toh-
to projektu sa pracuje na integrovani viacerych systémov
v spolocnosti s ciefom jednoduchého vymienania informa-
cii medzi jednotlivymi systémami. Integrécia bude prebie-
hat pocas niekolkych nasledujucich rokov a v stéasnosti
je projekt v zaCiatocnej faze priprav a analyz jednotlivych
systémov a ich pripravy na integraciu. Sucastou je aj vyvoj
SCADA Klienta pre RIS. Uskutocnilo sa vypracovanie jed-
noznacénych identifikatorov pre armatirne Sachty na trase
ropovodu. SCADA klient bude integrovany v ramci systému
RIS a bude spusteny s identifikdtorom konkrétneho ropo-
vodného objektu. Identifikatory budl pouzité ako vstupné
parametre pre WebServices a vystupné parametre budu
informécie zo systému SCADA.

V roku 2016 sa uviedla do prevadzky internetova verzia
systému RIS, tzv. RISweb. Je to aplikacia pracujuca nad
Map Suite MVC Web Edition, ktora zabezpecuje pristup
k datam vSetkym zamestnancom s doménovym kontom
a s pristupom na internet bez nutnosti licencie. RISweb
Cerpa data z rovnakej databézy ako aplikacia RIS2, ¢o zna-
mena, Ze zobrazuje rovnaké data. Pre navigaciu vo vrstvach
pouziva RISweb KENDO Ul TreeView, ktory cez ADO.net
DataAdaptre ¢ita Udaje o vrstvach z XML. RISweb umoz-
nuje zakladné operacie nad mapovym oknom, zobrazuje
videozaznam z preletu a tabulkové data o ropovodnych
objektoch, umozauje vyhladavanie a filtrovanie v tabulkach
amozno ho pouzivat aj v mobilnych zariadeniach.

RIS zobrazuje technologické data na roznych mapovych

podkladoch. V tomto roku prebehlo spracovanie dat ZB
GIS, ktoré spravuje Urad geodézie, kartografie a katastra
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SR a ktoré tvoria zaklad néarodnej infrastruktiry priesto-
rovych informécii. Data boli poskytnuté na zabezpecenie
offline mapovych podkladov pre RIS a umoziuju pristup
k idajom a metatdajom o priestorovych objektoch krajiny,
ich priestorovych a tematickych atribitoch a vzajomnych
vazbach. Pre velky déatovy obsah ZB GIS stborov presli data
analyzou a boli vyselektované tak, aby spifiali potreby Ro-
povodného informacného systému a zobrazovali potrebné
spektrum Udajov.

Podla digitalnej technickej mapy (DTM) boli do databazy ak-
tualizované a doplnené miestopisy pre krizovania ropovodu
s podzemnymi IS a s vodnymi tokmi a prebehla aj aktualiza-
cia DTM ropovodu pre vybrané trasy. Vdaka tomu sa do RIS
zavedl zmeny na trase ropovodu, ktoré nastali v priebehu
roka a boli geodeticky zamerané.

Kazda technologicka ¢ast ropovodu zobrazenad v RIS ma
okrem presnej polohy aj atribUtové data. Prave atribdtova
datova Struktura presla zmenami, boli odstranené nepotreb-
né Struktury tabuliek a ostatné boli doplnené o technologic-
ké a geografické data, ktoré by mali zarucit pouzivatelom
pristup k zakladnym, najmé k priestorovym datam o techno-
logickych objektoch. Upravou datového modelu sa zacalo
s tvorbou zjednodusenej formy databazy, ktora v nadvaznos-
ti na dalSie pripravované kroky zabezpedéi v dalsich rokoch
vytvorenie jednoduchsej a lahsie udrzatelnej databézy infor-
mécii so stale velkou vypovednou hodnotou, ale s jednodu-
chou spravou dat.

V roku 2016 sa pokracovalo v rozvoji Ropovodného infor-
macného systému a v aktualizacii jeho databaz. V tomto
roku sa zacali robit aj systematické kroky, ktoré prispeju
k tvorbe kvalitnejSich databaz a k lepSej dostupnosti infor-
macii. Mame tak moZnost vybudovat centralnu databazu
technologickych dat, ktord v spojeni s integraciou a s geo-
graficko-administrativnymi datami vytvori systém s vysokou
pridanou hodnotou.



08 CRUDE OIL PIPELINE INFORMATION SYSTEM

The TRANSPETROL, as. is the support system of
operational information technical-environmental Oil pipeline
Information System - RIS. In the operation unit it provides
a lot of information to employees through digital model of
spatial reality.

From the cartographic point of view, the system is built upon
Krovakova projections S-JTSK and there are in accordance
with geospatial data about the objects of the pipeline
system. Moreover, in the RIS system, the modules are
implemented that significantly extend the use. Videomap
module is used for visual inspection of a pipeline through
georeferenced aerial videos. The video is connected with
the position of the helicopter and appears in RIS on the
chart background on the basis of which we can control the
objects on the route ofthe pipeline, the environment, human
activity and the like. Another module InlinePIG represents
data from the smart internal inspection of the pipeline pipes
and provides data for software support and analysis to the
evaluation of the quality and condition of the pipeline. The
module allows for quick reference in the data, possibility of
filtering based on criteria and display the selected data in
area.

Since 2016 RIS is the part of the integrated project Crude
oil information system of the operation- IRISP. Within this
project the integration of more systems in the company is
being processed for the purpose of simple exchange of
information among individual systems. Integration will take
place during several years and currently this project is in
its initial phase of preparation and analyses of the separate
systems and its preparation for integration.

lts part is also a development of SCADA client for RIS.
Elaboration of significant identifiers was realized for the
objects as Armature shafts on the crude oil pipeline system
route. SCADA client will be integrated within the RIS system
and will be launched with the identifier of the specific
crude oil pipeline object. Identifiers will be used as entry
parameters for WebServices and the output parameters will
be the information of the SCADA information system.

In 2016 the internet version of RIS system such as RISweb
was launched. It is an application that works on the basis of
Map Suite MVC Web Edition that allows the access of data
to all employees with domain account and internet access
without the need of license. RISweb uses data of the same
database as RIS2 application that means it displays same
data. For navigation in layers it uses RISweb KENDO Ul
TreeView that reads data through ADO.net DataAdaptre in
XML layers. RISweb allows basic operations above the map
window, displays video from the crossing, displays table

data on crude oil objects, allows searching and filtering in
tabs and it is possible to use it also in mobile equipment.

RIS displays technological data at different map documents.
In this year the ZB GIS data was processed that is
administrated by the Geodesy, Cartography and Cadastre
Authority and they are the base of national infrastructure of
spatial information. Data were provided in order to secure
the offline map documents for RIS and they provide access
to data and metadata on spatial objects of the country, its
spatial and thematic attributes and mutual relations. Due to
the great data extent of ZB GIS files, the data were analyzed
and were selected in order to fulfill the needs of the Crude
oil pipeline Information system and to display necessary
range of data.

According to Digital Technical Map DTM, updated and
added topographics were added into the database for
crossing of the crude oil pipeline with underground IS and
water resources and the update of DTM crude oil pipeline
was realized for the selected routes. Upon this the changes
will be registered in the crude oil pipeline route that were
realized during the year and were geodetically surveyed.

Every technological part of the crude oil pipeline system
displayed in RIS has except the except location also
attribute data. Mainly the attribute data structure was under
changes, useless tab structures were eliminated and other
were added by technological and geographic data that
should guarantee the access to basic data for users mainly
for spatial data about technological objects. By modification
of data model, the creation of simple database form started
that will provide simple and easier database of information
with still great meaningful but simple data management
with regards on future steps that are being prepared.

In 2016 the development of the Crude oil pipeline
information system continued and as well as update of its
database. Beside all, systematic steps were taken that will
help to create databases of better quality and to have better
accesstoinformation. Hereby we have the possibility to build
a central database of technological data that in connection
with integration and geographical -administrative data shall
create a value added system.
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Strategickou prioritou spolo¢nosti TRANSPETROL, a. s.,
bolo aj v roku 2016 poskytovat kvalitné sluzby prepravy
a skladovania ropy bez narusenia ekologickej stability eko-
systémov a ohrozenia bezpec€nosti a zdravia [udi. Trvalo
uplathovanou zasadou spolo€nosti je udrziavat ropovodny
systém SR na Grovni najlepSej dostupnej technoldgie s oso-
bitnym dérazom na bezpeénu prepravu a skladovanie ropy.

Politika integrovanych manazérskych systémov je vypraco-
vana v sulade s energetickou bezpe¢nostou tatu a posilfiu-
je energeticku bezpecnost v strednej Eurépe, plni strategic-
ké zamery spolo¢nosti TRANSPETROL, a. s., a je zavazna
pre vsetkych zamestnancov. Ochrana Zivotného prostredia
a bezpecnost ludi sa chape ako integrélna stcast rozhodo-
vacieho procesu spolo¢nosti.

TRANSPETROL, a. s, ma vypracovany integrovany ma-
nazérsky systém, ktory spifia poziadavky na ochranu Zivot-
ného prostredia, kvalitu poskytovanych sluzieb aj ochranu
0s6b na medzinarodne porovnatelnej Urovni podla medzina-
rodne uznavanych noriem ISO 14001,1SO 9001 a OHSAS
18001. Uplatiujeme proaktivny pristup k riadeniu rizik a vy-
uzivaniu prilezitosti.

Program manazérskych systémov vychadza z dosiahnutych
vysledkov v jednotlivych oblastiach starostlivosti o Zivotné
prostredie, pracovné prostredie a kvalitu poskytovanych
sluzieb a zohladfuje rozvojové aktivity na dodrzanie legisla-
tivnych povinnosti a inych zavazkov, ktoré sa zaviazala spo-
lo¢nost TRANSPETROL, a. s., pInit v oblastiach:

¢ ochrana ovzdusia,

¢ ochrana vod,

* nakladanie s odpadmi,

* pracovné prostredie,

* kvalita.

Program integrovanych manazérskych systémov sa orien-
tuje na dosiahnutie dlhodobych a kratkodobych environ-
mentalnych cielov na ochranu zloZiek Zivotného prostredia,
na bezpecnost a ochranu zdravia pri praci s orientaciou na
pracovné prostredie a havarijné zabezpecenie a na kvalitu
poskytovanej sluzby prepravy a skladovania ropy, ako aj
podpornych procesov spoloénosti.

Program BOZP je zamerany na programové ciele plnenia
politiky BOZP a zmierfiovanie znamych rizik vlastnej ¢innosti.

Program prevencie zavaznych priemyselnych havarii za-
bezpecuje komplexny a systémovy pristup, pripravenost na
zdolavanie havarii a obmedzovanie ich nasledkov. Venuje
zvySenl pozornost bezpecnej prevadzke zariadeni a ich
komplexnému havarijnému a poziarnemu zabezpeceniu
s cielom zniZit nebezpecenstvo malych a zavaznych priemy-
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selnych havarii s rizikom poSkodenia Zivotného prostredia,
zamestnancov a technickej infrastruktury krajiny.

V roku 2016 pocas prevadzky nedo$lo v spolocnosti

TRANSPETROL, a. s.:

* k nijakej mimoriadnej udalosti ani k nekontrolovanému
Uniku nebezpecnych latok do pody, horninového prostre-
dia, podzemnych ani povrchovych vod,

* k prerueniu Cerpania ropy z dévodu mimoriadnej udalos-
ti, havarie alebo zlyhania techniky na strane spolo¢nosti
TRANSPETROL, a. s.

Emisné limity sledovanych Skodlivin neboli ani raz prekro-
cené.

Akreditované skusobné laboratéria pre odbery a analyzy
ropy a vody obhéjili v roku 2016 dohlad, ktory uskuto¢nil
SNAS. Sposobilost vykonavat skusky nestranne a dévery-
hodne laboratéria preukazuju plnenim poziadaviek normy
ISO/IEC 17025.

Environmentélne aspekty cinnosti a sluzieb spolocnosti
TRANSPETROL, a. s., ktoré mézu mat vplyv na zivotné pro-
stredie, pravidelne analyzujeme a hodnotime rizika zavaz-
nych priemyselnych havarii a rizika nielen pre bezpecénost
a zdravie zamestnancov spolocnosti, ale aj zamestnancov
zmluvnych firiem vykonavajucich svoju ¢innost v objektoch
spolo¢nosti TRANSPETROL, a. s., a obyvatelov dotknutych
Uzemi, ktorych Stvrtro¢ne informujeme o vysledkoch.

1. Dozorovy audit externou auditorskou firmou DQS
a SKQS v méji 2016 potvrdil stlad integrovaného manazér-
skeho systému spolocnosti TRANSPETROL, a. s., s pozia-
davkami noriem ISO 14001, ISO 9001 a OHSAS 18001
na dal3f rok.

Realizaciou platnej politiky integrovanych manazérskych
systémov sme aj v roku 2016 zachovali trend spolocnosti
k trvalo udrzatelnému rozvoju v oblasti kvality poskytova-
nych sluzieb prepravy a skladovania ropy pri zvySujlcej sa
rovni ochrany Zivotného prostredia a bezpec¢nosti a ochra-
ny zdravia pri praci.

Certifikaty IQNet na sdlad s ISO 14001:2004, ISO
9001:2008, OHSAS 18001:2007.

Certifikat akreditovaného skisobného laboratéria SNAS.



09 INTEGRATED MANAGEMENT SYSTEM

The strategic priority of TRANSPETROL, a.s. even in 2016
was providing quality service of transport and storage of
crude oil for the customer without interrupting the ecological
stability of the given ecosystems and safety and health of
people. The permanently applied principle of the company
remains to maintain the crude oil pipeline system of SR at the
level of best available technology with a separate emphasis on
safe transport and crude oil storage.

Policy of the integrated management systems is elaborated
in accordance with energetic safety and strengthens the
energetic safety in the central Europe, fulfills strategic aims
of TRANSPETROL, a.s. and is binding for all employees.
Protection of environment and safety of people is considered
as integral part of decision- making process of the Company.

TRANSPETROL, a. s. has implemented a management
system that meets the requirements of environmental
protection, quality of services and protection of individuals
on an internationally comparable level in accordance with
internationally recognized standards ISO 14001, ISO 9001
a OHSAS 18001, which we are developing. We apply a
proactive accessto risk management and use of opportunities.

The program of management system is coming out of the
achieved results in separate fields of care of environment,
work environment and quality of provided services of
TRANSPETROL, as. and it takes into consideration
developing activities for respecting the legislative obligations
and other liabilities that the Company undertook to follow in
the field of:

e Air protection

* Water protection

* Waste disposal

* Work environment

* Quality.

Strategic plans of TRANSPETROL, a.s. are reflected in the
long-term program objectives and are elaborated in the form
of shortterm objectives for environment protection and its
parts, targets for safety and health protection at work with
orientation on work environment and accident securement
and targets for quality of the provided service oftransport and
crude oil storage of the customer as well as support process
of the Company.

The safety program is aimed at program targets for realization
of OHS Politics and moderation of known risks of own activity.

The prevention program of industrial accidents provides
complete and system access to prevent any serious industrial
accidents, for being ready to overcome them to limiting
them. It pays more attention for safety administration and

it complete safety and fire protection in order to reduce the
danger of almost accidents and serious industrial accidents
with the risk of damage on environment, to employees and
technical infrastructure of the country.

During operation of TRANSPETROL, a. s. in 2016 there

occurred:

* No extraordinary events or any uncontrolled leaks of
hazardous substances into the soil, geological environment,
groundwater or surface water.

* No crude oil pumping interruption because of an
extraordinary event, accident or equipment failure on the
side of TRANSPETROL, a. s.

The emission limits of pollutants monitored were not
exceeded.

Accredited testing laboratories for sampling and analysis
of crude oil and water justified the reaccreditation in 2016,
that was realized by SNAS. The competence to perform the
tests independently and reliably is proved by laboratories
that demonstrate the compliance with ISO / [EC 17025
standards.

We regularly analyze the environmental aspects of activities
and services of TRANSPETROL, a. s. which can have an
impact on the environment as well as the risks of serious
industrial accidents and dangers not only to the safety and
health of employees of the Company but also to the employees
of the contracting companies operating in TRANSPETROL,
a. s. premises, and the population of the relevant territories,
whom we inform about the results on a quarterly basis.

1. The rectification audit by the external audit firm DQS
and SKQS in May 2016 confirmed the compliance of the
integrated management system of TRANSPETROL, a. s.
with the requirements of ISO 14001, 1SO 9001 and OHSAS
18001 standards for further year.

By implementing the applicable integrated management
system policy we maintained also in 2016 the Company’s
trend towards the sustainable quality of transportation
service and storage of customer’s crude oil and crude oil of
subsidiary Spolo¢nost pre skladovanie, a. s. while increasing
the level of environmental protection and health and safety
at work.

The certificates of the IQNet for compliance with ISO
14001:2004, 1ISO 9001:2008, OHSAS 18001:2007.

The certificate of the accredited testing laboratory SNAS.
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Spolo¢nost TRANSPETROL, a. s., patri medzi strategic-
ké podniky slovenského hospodarstva a svojou ¢innostou
zohrava délezitd ulohu v tuzemskom a v medzinarodnom
meradle. Toto vyznamné postavenie v ropnom odvetvi nuti
spolo¢nost nadalej poskytovat kvalitné sluzby prepravy
a skladovania ropy v zmysle poZziadaviek svojich zakaznikov.
Sucastou dlhodobej stratégie spolocnosti TRANSPET-
ROL, a. s., ako prevadzkovatela ropovodného systému je
zabezpecovat jej trvaly a stabilny rozvoj bez akéhokolvek
narudenia Zzivotného prostredia Ci zdravia obyvatelstva.
V nasledujicom obdobi bude spolo¢nost pokracovat v pra-
cach na rozvojovych projektoch, ktoré prispeju k zvySovaniu
energetickej bezpecnosti Slovenskej republiky, k diverzifi-
kacii prepravnych tras ropy, k zvySeniu prepravnych kapacit
a k samotnému rozvoju spolognosti. Cinnosti spoloénosti
sa zameraju na modernizaciu a na zefektivnenie poskytova-
nych sluzieb, na vyhladavanie novych odberatelov a na zvy-
Senie bezpecnosti environmentéalneho systému ropovodnej
siete v zaujme neustéleho upeviovania strategickej pozicie
v preprave a skladovani ropy a Coraz efektivnejSieho pdso-
benia na eurépskom ropnom trhu.
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Neoddelitelnou stcastou strategického rozvoja spolocnosti
aj v nasledujucich rokoch je pokracovat v investiciach su-
visiacich s rozsirovanim skladovacich kapacit v désledku
narastajuceho dopytu po sluzbe skladovania, s vystavbou
novych meracich stanic ropy, schopnych kvalitne a spo-
lahlivo merat mnoZstvo a fyzikéalne vlastnosti ropy v sulade
s platnou legislativou, s modernizaciou riadiaceho a in-
formaéného systému ropovodu (monitorovacie systémy,
ochrana trasy ropovodu) a so zvySovanim environmentalnej
bezpecnosti celého ropovodného systému.

Spolo¢nost TRANSPETROL, a. s., si je vedom4, ze predpo-
kladom na kvalitne poskytovane sluzby je zvySovanie odbor-
nosti a profesionality svojich zamestnancov. Komplexna sta-
rostlivost, pokraCovanie vo vzdelavani a v odbornej priprave
zamestnancov a vytvaranie stabilného prostredia zostava aj
nadalej jednou z mnohych priorit manazmentu spolo¢nosti.



10 FUTURE DEVELOPMENT OF THE COMPANY

The company TRANSPETROL, a.s. is one of the strategic
companies of the Slovak economy and by its activity it takes
an important role in domestic and international range. This
important role in a crude oil field forces the company to
continue in providing quality services of transport and crude
oil storage according to the client requirements. Part of the
long-term strategy of the TRANSPETROL, a.s. company as
an operator of the crude oil pipeline system is to provide its
permanent and stabile development without any disturbance
of the environment or health of inhabitants. In the following
period the company will continue in works on development
projects that contribute to increase of the energetic safety of
the Slovak republic, diversification of the crude oil transport
routes and development of the company itself. Activities of
the company lead to the modernization and more effective
services providing, to new customers searching and to
increase the safety of the environmental system of the crude
oil pipeline system in favor of the continuous strengthening of
the strategic position in transport and in crude oil storage and
more effective participation in the European crude oil market.

The inseparable part of the strategic development of the
company also in the following years is to continue with
investments related to storage capacity extension due to the
increasing demand for storage service, construction of new
measurement stations of crude oil that are capable of providing
quality a reliable measures and physical characteristics
of the crude oil according to the valid legislation, modern
management and information system of the crudeoil pipeline
(monitoring system, protection of the crude oil pipeline route)
and increase of the environmental safety of the whole crude
oil pipeline system.

Company TRANSPETROL, a.s. is aware that the presumption
of quality services providing is the increase of specialization
and professionality of their employees. The complex care,
continuity of education and specialized training of the
employees and creation of stable environment remains as
one of another priority of the management of the company.
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11 EKONOMICKE VYSLEDKY ZA ROK 2016

Hospodarsky vysledok (v eurach)

2012 2013 2014 2016 2016
Vynosy celkom 50 875 171 56 853 012 50 193 354 56 186 981 54 948 711
Néklady celkom 436565 642 49748 069 40771 062 46631430 48591 289
Uétovny zisk pred zdanenim 7 309 529 7 104 953 9422 292 9 555 551 6 357 422

Rozhodujuce finanéné ukazovatele (v eurdch)

2012 2013 2014 2015 2016
Zisk po zdaneni 38330656 9029 366 6958 145 7 130 143 4607 650
Celkové aktiva 352563796 3528068569 35658264563 352709391 345464583
Vlastné imanie 318709044 318600489 317725020 3175125675 314 8458568
Rentabilita aktiv (ROA) v % 1,09 2,66 1,96 2,02 1,33
Rentabilita vlast. imania (ROE) v % 1,20 2,83 219 2,95 1,46

Vynosy (v eurach)

2012 2013 2014 2015 2016
Trzby z predaja sluzieb 486538533 48 351 4856 47 893 241 53663 260 52 738 339
Trzby z predaja dlhodobého majetku a materidlu 52 463 44 636 610 381 872 503 768 168
Ostatné vynosy z hospodarskej cinnosti 1183 466 1143 046 1225106 1164 063 1190 663
TrZzby z predaja tovaru a aktivacia sluZieb - - - 52 492 78926
VYNOSY Z HOSPODARSKE)
CINNOSTI SPOLU 49774 462 49539167 49728727 55742308 54775996
Vynosy z dlhodobého finanéného majetku 207 338 371 859 364 694 411 342 168 026
Vynosy z predaja cennych papierov a podielov - 310 000 - - -
Vynosové troky 885 543 297 208 97 162 31250 1016
Kurzové zisky 7744 5 145 2781 2081 3673
Ostatné vynosy z finan¢nej Cinnosti 84 6329 633 - -
VYNOSY Z FINANCNEJ CINNOSTI SPOLU 1 100 709 7 313 845 464 627 444 673 172 715
VYNOSY CELKOM 50 875 171 56853012 50193354 56 186 981 54 948 711
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11 ECONOMIC RESULTS FOR 2016

Economic result (in EUR)

2012 2013 2014 2015 2016
Total revenues 50,875,171 56,853,012 50,193,354 56,186,981 54,948,711
Total costs 43,565,642 49,748,069 40,771,062 46,631,430 48,691,289
Income before taxation 7,309,529 7,104,953 9,422,292 9,655,551 6,357,422

Critical financial indicators (in EUR)

2012 2013 2014 2015 2016
Profit after tax 3,833,065 9,029,366 6,958,145 7,130,143 4,607,650
Total assets 352,663,796 362,806,859 3558254563 362,709,391 345,464,683
Equity 318,709,044 318,600,489 317,725,020 317,612,675 314,845,858
Return on assets (ROA) % 1.09 2.66 1.96 2.02 1.33
Return on equity (ROE) % 1.20 2.83 2.19 2.95 1.46

Revenues (in EUR)

2012 2013 2014 2015 2016
Revenues from services 48,538,533 48,351,48H 47,893,241 53,663,260 52,738,339
Sale of fixed assets and raw material 52,463 44,636 610,381 872,503 768,168
Other revenues from operations 1,183,466 1,143,046 1,225,105 1,154,053 1,190,663
Revenues from sale of goods and activation of services - - - 52,492 78,926
TOTAL REVENUES
FROM OPERATIONS 49,774,462 49,539,167 49,728,727 55,742,308 54,775,996
Revenues from non current financial assets 207,338 371,859 364,694 411,342 168,026
Revenues from sale of securities and shares - 310,000 - - -
Interest income 885,543 297,208 97,162 31,2560 1,016
Exchange rate gains 7,744 5,145 2,781 2,081 3,673
Other financial revenues 84 6,329,633 - - -
TOTAL REVENUES FROM FINANCING ACTIVITIES 1,100,709 7,313,845 464,627 444,673 172,715
TOTAL REVENUES 50,875,171 56,853,012 50,193,354 56,186,981 54,948,711
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11 EKONOMICKE VYSLEDKY ZA ROK 2016

Naklady (v eurach)

2012 2013 2014 2016 2016
Spotreba materidlu, energie a ostatnych
neskladovatelnych dodavok 5933 186 6405 189 5519 842 5558 816 5216 264
Néklady vynaloZené na obstaranie predaného tovaru - - - 11938 12 687
Opravné polozky k zasobam - 34613 217 060 81008 82 069
Sluzby 10 458 300 17 832 460 11 216 657 10 896 274 10 940 826
Osobné naklady 7949 345 9146 173 9210 8564 95616 113 8241 620
Odpisy dlhodobého hmotného
a nehmotného majetku 16 891 606 14583 572 12 351 3561 17 098 264 17 547 894
Opravné polozky k pohladavkam 609 324 -608 685 - 9 811 -1607
Dane a poplatky 3568098 450293 490013 478 098 335 931
Ostatné néaklady na hospodarsku cinnost 1361064 1656976 1770 472 1707 415 2683 886
Zostatkova cena predaného dlhodobého majetku 7522 173 413 b50b 957 208 908
NAKLADY NA HOSPODARSKU
CINNOST SPOLU 43 550813 49508 113 40948652 45863684 45268477
Predané cenné papiere a podiely - 1432 484 - - -
Kurzové straty 7400 6882 5976 6043 4663
Opravné polozky k finanénému majetku - -1 206 765 -189 013 756 500 3312470
Ostatné néklady na finan¢nu ¢innost 7429 7 345 5447 5203 5679
NAKLADY NA FINANCNU
CINNOST SPOLU 14 829 239 946 -177 590 767 746 3 322 812
NAKLADY CELKOM 43 565642 49748059 40771062 46631430 48591289
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Costs (in EUR)

2012 2013 2014 2015 2016
Consumption of raw materials, energy
and other non - inventory items 5,933,186 6,405,189 5,519,842 5,658,816 5,216,264
Costs for procurement of sold goods - - - 11,938 12,687
Corrective items for supplies - 34,613 217,050 81,008 892,069
Services 10,458,300 17,832,460 11,215,657 10,896,274 10,940,826
Personal costs 7,949,345 9,146,173 9,210,854 9,616,113 8,241,620
Depreciation of tangible
and intangible assets 16,891,506 14,583,572 12,351,351 17,098,254 17,547,894
Valuation allowances for receivables 609,324 -608,685 - 9,811 -1,607
Taxes and fees 358,098 450,293 490,013 478,098 335,931
Other operating costs 1,351,064 1,656,976 1,770,472 1,707,415 2,683,885
Net book value of non - current assets sold 7,522 173,413 505,957 208,908
TOTAL COSTS
OF OPERATING ACTIVITIES 43,550,813 49,508,113 40,948,652 45,863,684 45,268,477
Costs of financial assets and shares sold - 1,432,484 - - -
Foreign exhanges losses 7,400 6,882 5,976 6,043 4,663
Value adjustments to financial assets - -1,206,765 -189,013 756,500 3,312,470
Other financial costs 7,499 7,345 b,447 5,203 5,679
TOTAL COSTS
OF FINANCIAL ACTIVITIES 14,829 239,946 -177,590 767,746 3,322,812
TOTAL COSTS 43,565,642 49,748,059 40,771,062 46,631,430 48,591,289

2016 Annual report 43



11 EKONOMICKE VYSLEDKY ZA ROK 2016

Individuélna stvaha v skratenom rozsahu (v eurach)

2012

Netto

2013
Netto

2014
Netto

2015
Netto

2016
Netto

SPOLU MAJETOK 352 563 796 352 806 859 355825453 352 709 391 345 464 583
Neobezny majetok 298 250 236 308 049 601 324 094 596 325620234 311 327 138
Dlhodoby nehmotny majetok 7817 128 11 004 083 12 005 714 11 388890 10 024 991
Dlhodoby hmotny majetok 2785620022 216662728 231309475 233641283 227850428
Dlhodoby finanény majetok 11 913 086 80392 790 80 779 407 80 590 061 73451719
Obezny majetok 52833 121 43149797 30303270 25429169 32333777
Zasoby 2059988 2075779 1864 174 1407 2564 1296 530
Kratkodobé pohladavky 99565 161 21 245 077 6 660 904 3969 180 10 062 907
Financné ucty 40817972 19 828 941 21778 192 200562 735 20984 340
Casové rozlisenie 1480 439 1 607 461 1427 587 1 659 988 1803 668
SPOLU VLASTNE IMANIE

A ZAVAZKY 352 563 796 352 806 859 355 825453 352709 391 345 464 583
Vlastné imanie 318 709 044 318 600489 317725020 317512575 314 845 858
Zékladné imanie 100843372 130850748 130850748 130850748 231860090
Kapitalové fondy 10 529 857 10 606 776 9985 065 9985 065 9985 065
Fondy zo zisku 144601733 1605566930 160532394 150372 187 49218 621
Vysledok hospodérenia minulych rokov 58 901 027 17 657 669 19398 678 19 174 442 19174 442
Vysledok hospodarenia

za (ctovné obdobie (+/-) 3833065 9029 366 6958 145 7 130 143 4607 650
Zavéazky 30970758 31280247 35661959 30736982 26563079
Dlhodobé a kratkodobé rezervy 876 574 1408 925 1651 881 1166 046 872 832
Dlhodobé zavazky 16 566 678 13 085 251 16 233 386 17 047 464 18 043 141
Kratkodobé zavéazky 13627 6506 16 786 071 17 776 692 12523472 7 647 106
Casové rozlisenie 2 883 994 2926 123 2 438 474 4 459 834 4 055 646
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Individual short - form balance sheet (in EUR)

2012

Netto

2013
Netto

2014
Netto

2015
Netto

2016
Netto

TOTAL ASSETS 352,563,796 352,806,859 355,825,453 352,709,391 345,464,583
Non - current assets 298,250,236 308,049,601 324,094,596 325,620,234 311,327,138
Intangible assets 7,817,128 11,004,083 12,005,714 11,388,890 10,024,991
Tangible assets 278,620,022 216,662,728 231,309,476 233,641,283 227,850,428
Finnacial assets 11,913,086 80,392,790 80,779,407 80,590,061 73,451,719
Current assets 52,833,121 43,149,797 30,303,270 25,429,169 32,333,777
Inventory 2,059,988 2,075,779 1,864,174 1,407,254 1,296,630
Receivables 9,955,161 21,245,077 6,660,904 3,969,180 10,062,907
Financial accounts 40,817,972 19,828,941 21,778,192 20,052,735 20,984,340
Accruals 1,480,439 1,607,461 1,427,587 1,659,988 1,803,668
TOTAL EQUITY

AND LIABILITIES 352,563,796 352,806,859 355,825,453 352,709,391 345,464,583
Total equity 318,709,044 318,600,489 317,725,020 317,512,575 314,845,858
Share capital 100,843,372 130,850,748 130,850,748 130,850,748 231,860,090
Capital funds 10,629,857 10,606,776 9,985,065 9,985,065 9,985,055
Profit reserves 144,601,733 160,665,930 150,632,394 150,372,187 49,218,621
Retained earnings from the past 58,901,027 17,557,669 19,398,678 19,174,442 19,174,442
Net income/loss

for fiscal period 3,833,065 9,029,366 6,958,145 7,130,143 4,607,650
Liabilities 30,970,758 31,280,247 35,661,959 30,736,982 26,563,079
Non - current and current reserves 876,574 1,408,925 1,661,881 1,166,046 872,832
Non - current liabilities 16,566,678 13,085,251 16,233,386 17,047,464 18,043,141
Current liabilities 13,627,606 16,786,071 17,776,692 12,623,472 7,647,106
Accruals 2,883,994 2,926,123 2,438,474 4,459,834 4,055,646
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Individuélny vykaz ziskov a strét v skratenom rozsahu (v eurach)

2012 2013 2014 20156 2016
Trzby z predaja sluZieb, tovaru, aktivacia 48538533 48 351485 47 893 241 53 715 752 52 817 265

Spotreba materialu, energie,

tovaru a opravné polozky k zasobam 5933 186 6439 802 5736 892 5 6561 762 5311 020
Sluzby 10 458 300 17 832 460 11216 657 10 896 274 10 940 826
Osobné naklady 7949 345 9146 173 9210 854 95616 113 8241620
Dane a poplatky 3568098 450293 490013 478 098 335931
Odpisy DNM a DHM 16 891 506 14 583672 12 361 3561 17 098 2564 17 547 894
Trzby z predaja DM a materialu 52 463 44 636 610 381 872 5603 768 168
Zostatkova cena predaného

dlhodobého majetku a materidlu 2396 7 522 173 413 505 957 208 908
Tvorba a z(¢tovanie

opravnych polozZiek k pohladavkam 609 324 -608 685 - 9 811 -1607
Ostatné vynosy z hospodarskej ¢innosti 1183 466 1143 046 1225 106 1164063 1190 563
Ostatné néklady na hospodarsku cinnost 1348 669 16566 977 1770472 1707 415 2683 886
Vysledok hospodarenia

z hospodarskej €innosti 6 223 648 31 053 8 780 075 9 878 624 9 507 519
Predané cenné papiere a podiely - 1432 484 - - -
Viynosy z dlhodobého finanéného majetku 207 338 371859 364 694 411 342 168 026
Viynosy z precenenia CP

a vynosy z derivatovych operacif - 310 000 - - -
Viynosové uroky 88566543 297 209 97 162 31250 1016
Nakladoveé aroky 1 - - - -
Ostatné vynosy z financnej ¢innosti 7 830 6334778 2 781 2 081 3673
Ostatné néklady na financnu ¢innost 14 829 14227 11423 11 246 10 342
Opravné polozky k finanénému majetku - -1 206 765 -189 013 756 500 3312470
Vysledok hospodarenia

z financénej €innosti 1 085 881 7 073 900 642 217 -323 073 -3 150 097
Dan z prijmov z beznej ¢innosti 3 476 474 -1924 413 2 464 147 24926 408 1749772

Vysledok hospodarenia
za uctovné obdobie 3833055 9 029 366 6 958 145 7 130 143 4 607 650

Spolo¢nost navrhuje rozdelit zisk za rok 2016 nasledovne:

Pridel do socialneho fondu: 166 240,11 EUR

Nerozdeleny zisk: 4 451 410,22 EUR

Navrh na rozdelenie zisku nebol do vydania vyrocnej spravy schvaleny valnym zhromazdenim. Po 31. decembri 2016 do vydania vyrocne;
spravy nenastali také udalosti, ktoré by si vyzadovali vykazanie v G¢tovnej zavierke za rok 2016.
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Individual short-term profit and loss statement (in EUR)

2012 2013 2014 2015 2016
Revenues from services 48,638,633 48,361,485 47,893,241 53,715,762 52,817,265
Consumption of raw material, energy,
goods and corrective items for supplies 5,933,186 6,439,802 5,736,892 5,661,762 5,311,020
Services 10,458,300 17,832,460 11,215,657 10,896,274 10,940,826
Personal costs 7,949,345 9,146,173 9,210,864 9,616,113 8,241,620
Taxes and fees 358,098 450,293 490,013 478,098 335,931
Depreciation and amortisation of fixed assets 16,891,606 14,683,672 12,361,351 17,098,254 17,647,894
Sale of non - current assets and material sold 52,463 44,636 610,381 872,503 768,168
Net book value of non-current assets
and materials sold 2,396 7,522 173,413 505,957 208,908
Creation and reversal of corrective
items to receivables 609,324 -608,68bH - 9,811 -1,607
Other revenues from ooperations 1,183,466 1,143,046 1,225,105 1,164,063 1,190,663
Other costs of operations 1,348,659 1,666,977 1,770,472 1,707,415 2,683,88H
Income/loss
from operating activities 6,223,648 31,053 8,780,075 9,878,624 9,507,519
Sold securities and shares - 1,432,484 - - -
Revenues from non-current financial assets 207,338 371,859 364,694 411,342 168,026
Revenues from revaluation of securities
and revenues from derivative transactions - 310,000 - - -
Interest income 885,643 297,209 97,162 31,260 1,016
Interest expense 1 - - - -
Other financial revenues 7,830 6,334,778 2,781 2,081 3,673
Other financial costs 14,829 14,2927 11,423 11,246 10,342
Corrective items for financial assets - -1,206,765 -189,013 756,500 3,312,470
Income/loss
from financing activities 1,085,881 7,073,900 642,217 -323,073 -3,150,097
Income tax on ordinary activities 3,476,474 -1,9924,413 2,464,147 92,495,408 1,749,772
Income/loss
for accounting period 3,833,055 9,029,366 6,958,145 7,130,143 4,607,650

Company proposes to divide the profit of 2016 as it follows:
Contribution to the social fond: 156,240.11 EUR
Undistributed profit: 4,451,410.22 EUR

By the date of the annual report preparation, the proposal for the distribution of 2016 profit has not yet been approved by General
Assembly. After 31 December no significant events have occurred that would require recognition in the 2016 financial statements.
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Sprava nezavislého auditora

Akcionarovi, dozornej rade a predstavenstvu spoloénosti TRANSPETROL, a.s.:

Nas nazor

Podl'a nasho nizoru vyjadruje i¢tovnd zdvierka objektivne vo vietkych viznamnych sivislostiach
finanéni situdciu spoloénosti TRANSPETROL, a.s. (d'alej len ,Spoloénost™) k 31. decembru 2016
avysledok jej hospodéarenia za rok, ktory sa k uvedenému détumu skonéil, v siilade so zikonom &.
431/2002 Z.z. 0 iétovnictve v zneni neskorich predpisov (d'alej len ,Zékon o iétovnictve®).

Co sme auditovali
Uétovné zdvierka Spolo¢nosti obsahuje tieto siidasti:

¢ stivahu k 31. decembru 2016,

» vykaz ziskov a strét za rok, ktory sa k uvedenému datumu skonéil a

» poznimky k iiétovnej zdvierke, ktoré obsahujii viznamné tiétovné zdsady a Gi¢tovné met6dy a
dalie vysvetlujice informécie.

Vijchodisko pre nas nazor

Audit sme vykonali v silade s Medzindrodnymi auditorskymi Standardmi. Nasa zodpovednost
vyplyvajilica z tychto standardov je d'alej opisana v ¢asti Zodpovednost auditora za audit ti¢tovnej
zavierky nadej spravy.

Sme presveddéeni, Ze auditorské dokazy, ktoré sme ziskali, si dostatoénym a vhodnym vychodiskom
pre nas nazor.

Nezavislost

Od Spolo¢nosti sme nezdvisli v zmysle Etického kédexu pre détovnych odbornikov ktory vydala
Rada pre medzindrodné etické $tandardy tGétovnikov pri Medzindrodnej federécii i¢tovnikov (d'alej
len ,Eticky kddex"), ako aj v zmysle inych poZiadaviek slovenskej legislativy, ktora sa vztahuje na
nas audit Gétovnej zavierky. Splnili sme aj ostatné povinnosti tykajilice sa etiky, ktoré na néas klada
tieto legislativne poZiadavky a Eticky kodex.

Sprava k ostatnym informaciam uvedenyym vo vyroénej sprave
Statutdrny orgin je zodpovedny za vyroéni spravu vypracovani v silade so Zikonom
o iétovnictve. Viroéna spriva pozostiva z (a) idtovnej zavierky a (b) ostatnych informécii. Do diia
vydania nasej spravy auditora statutdrny organ vyroéni spravu nevyhotovil.

N3 vysie uvedeny nazor na Giétovni zdvierku sa nevztahuje na ostatné informdcie.

PricewaterhouseCoopers Slovensko, s.r.o., Karad¥idova 2, 815 32 Bratislava, Slovenskd republika
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com,/sk

The firmi's ID No. (IEO): 35 735 347
Tax jon No. of Pri

% oopars sro (DIC) 1
VAT Reg. No, of PricewaterhousaCoopers Slovenskoe, s.r.0. (16 DPH): SK2020270021
Spolodnost je zapisand v O registri O sidu i I, pod Viedkou €. 16811/B, Oddiel: Sro
The firm is in the Register of Br. 1 District Court, Rel. No.: 16611/B, Section: Sro.
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Ked budeme mat vyroénii spravu k dispozicii, naou zodpovednostou bude preéitat vyssie uvedené
ostatné informécie a v rdmci toho posidif, & st vo vyznamnom nesiilade s tiétovnou zévierkou
alebo poznatkami, ktoré sme podas jej auditu ziskali, alebo #i existuje in4 indikécia, Ze st viznamne
nespravne.

V siivislosti s viroénou sprivou tieZ posidime, ¢i obsahuje vietky zverejnenia pozadované Zadkonom
o iétovnictve, ked ju dostaneme k dispozicii. Uvedené bude tieZ zahfiiat kontrolu siladu viroénej
spravy s tdétovnou zivierkou, a ¢ vyroénd spriva bola pripravend v silade so Zikonom
o li¢tovnictve.

Zodpovednost statutarneho organu za tiétovnii zavierku

Statutirny orgin je zodpovedny za zostavenie a objektivnu prezenticiu tejto Gétovnej zavierky
vsilade so Zikonom o uétovnictve, a za internti kontrolu, ktort Statutirny orgdn povaZuje za
potrebnii pre zostavenie détovnej zdvierky, ktord neobsahuje vyznamné nesprivnosti, ¢i u v
désledku podvodu alebo chyby.

Pri zostavovani Gétovnej zdvierky je Statutirny orgin zodpovedny za posidenie toho, &i je
Spolo¢nost schopné nepretrZite pokracovat vo svojej ¢innosti, za zverejnenie pripadnych okolnosti
shivisiacich s pokracovanim Spolofnosti v ¢innosti, ako aj za zostavenie Wétovnej zdvierky za
pouZitia predpokladu pokradovania v ¢innosti v dohfadnej dobe, okrem situdcie, ked Statutirny
orgin ma v imysle Spoloénosf zlikvidovat alebo ukonéif jej éinnost, alebo tak bude musiet urobit,
pretoZe realisticky inli moZnost nema.

Zodpovednost auditora za audit 1i¢tovnej zavierky

Nasim ciefom je ziskat primerané uistenie o tom, & Gétovna zévierka ako celok neobsahuje
vyznamné nespravnosti, & uz v désledku podvodu alebo chyby, a vydat spravu auditora, ktord bude
obsahovat na§ nézor. Primerané uistenie je uistenie vysokého stupiia, ale nie je zérukou toho, Ze
audit vykonany podla Medzinidrodnych auditorskych $tandardov vidy odhali vyznamné
nespravnosti, aj ked existuji. Nesprdvnosti méZu vzniknit v désledku podvodu alebo chyby a za
vyznamné sa povaZuji vtedy, ak by sa dalo odévodnene ocakavat, Ze jednotlivo alebo v iihrne by
mohli ovplyvnit ekonomické rozhodnutia pouZivatelov, uskutoénené na zéklade ti¢tovnej zévierky.

Potas celého priebehu auditu uplatfiujeme odborny tisudok a zachovivame profesionilny
skepticizmus ako siéast nasho auditu podla Medzindrodnych auditorskych Standardov. Okrem
toho:

+ Identifikujeme a posudzujeme rizikd vyskytu vyznamnych nespravnosti v aétovnej zavierke, ¢i
uz v ddsledku podvodu alebo chyby, navrhujeme a uskutoéfiujeme auditorské postupy, ktoré
reagujii na tieto rizik4, a ziskavame auditorské dékazy, ktoré st dostatoéné a vhodné na to, aby
tvorili vychodisko pre n4% nédzor. Riziko neodhalenia vyznamnej nesprivnosti, ktori je
vysledkom podvodu, je vy3Sie neZ v pripade nespravnosti spdsobenej chybou, pretoZe podvod
méZe znamenat tajni dohodu, falfovanie, imyselné opomenutie, nepravdivé vyhlisenie alebo
obidenie internej kontroly.

« Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit
auditorské postupy, ktoré si za danych okolnosti vhodné, ale nie za ti¢elom vyjadrenia nézoru
na efektivnost internych kontrol Spolo¢nosti.

« Hodnotime vhodnost pouZitych Gétovnych zdsad a iétovngeh metdd a primeranost détovnych
odhadov a s nimi siivisiacich zverejnenych informécii zo strany $tatutirneho orginu.

» Vyhodnocujeme, & Statutdrny orgdn v iétovnictve vhodne pouZiva predpoklad nepretrzitého
pokradovania véinnosti a na zdklade ziskanych auditorskych dékazov aj to, ¢ existuje
vyznamnd neistota vsiivislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost Spoloénosti nepretrZite pokracovat v éinnosti. Ak dospejeme k zéveru, Ze
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takito vyznamnd neistota existuje, sme povinni upozornit v sprive auditora na stvisiace
informécie uvedené v Giétovnej zévierke alebo, ak sii tieto informécie nedostatoéné, sme povinni
modifikovat na% nazor. Nade zévery vychddzaji z auditorskych dékazov ziskanych do ddtumu
vydania sprivy auditora. Budiice udalosti alebo okolnosti viak méZu spdsobit, Ze Spoloénost
prestane pokra¢ovat v nepretrZitej ¢innosti.

e Hodnotime celkovii prezentéciu, Struktiru a obsah iétovnej zivierky, vritane informicii v nej
uvedenych, ako aj to, & udétovnd zdvierka zachytiva uskutonené transakcie audalosti
spdsobom, ktory vedie k ich vernému zobrazeniu.

So Statutdrnym orgdnom komunikujeme okrem iného i plinovany rozsah a ¢asovy harmonogram
auditu, ako aj viznamné zistenia z auditu, vritane vyznamnych nedostatkov v internych kontrolach,
ktoré poéas auditu identifikujeme.

a,q @M%w;{f/,,m Kot e
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V Bratislave, 30. marca 2017
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podnikatelov v podvojnom Gétovnictve

zostavenak 3 1.12.2016

Ciselné tdaje sa zarovnavajii vpravo, ostatné adaje sa pisu zlava. Nevyplinené riadky sa ponechavaju prazdne.
Udaje sa vypliiaju paligkovym pismom (podfa tohto vzoru), pisacim strojom alebo tlagiarfiou, a to &iernou alebo tmavomodrou farbou.
AABCDEFGHIJKIMNOPQRSTUVXYZ 01234567809
Dariové identifikaéné &islo Uétovna zéavierka Uétovna jednotka Mesiac Rok
od 016
2020403715 | 4 .o I 1 2
160 . o 12 2016
31341977 mimoriadna X wvelka
) Bezprostredne od 1 2015
SGE priebezna predchadzajice
49.50.2 (wymacisax) | obdobie do 12 2015
PriloZené sucasti Gttovnej zavierky -
X Sovaha (UEPOD 1-01) X Vykaz ziskov a strat (U2 POD 2-01) X Poznamky (U& POD 3-01)
(v celych eurdch) (v celych eurdch) (v celych eurdch alebo eurocentoch)
Obchodné meno (nazov) Gétovnej jednotky
TRANSPETROL, a.s.
Sidlo Gétovnej jednotky
Ulica Cislo
Sumavska 38
PsC Obec
82108 Bratislava
Oznaéenie obchodného registra a gislo zapisu obchodnej spoloénosti
Okresny siad Bratislava |
Oddiel: Sa, Vliozka ¢islo:507/8B
Telefénne gislo Faxové &islo
2/50641734
E-mailova adresa
transpetrol@transpetrol . sk
Zostavena diia: Schvalena dia: Podpisovy zéznam Statutarneho orgénu Giétovnej jednotky
alebo Elena Statutarneho organu G&tovrej jednotky alebo
24, 3.2017 g .20 podpisovy zaznam fyzickej osoby, ktord je U&tovnou jednotkou:
S
Zaznamy dariového Gradu
I_ Miesto pre evidenéné Eislo Odtlacok prezentaénej peéiatky dafového Gradu I
MF SR &. 18009/2014 Tiagivo wytlatené z internetu Strana 1
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

[Tsema][re20204038715[c0s 134107 7| [INIMNININ 1

| sTRaNARKTIV |25 Srate e UElowné obdoble T ietovné obdobie
‘ Korekcia - Cast' 2 Netto 3
SPOLU MAJETOK | 01 627767751 345464583
r.02+r.33+r.74
2823031638 352709391
A. | Neobezny majetok | 02 592382231 311327138
r.03+r.1M+r.21
281055093 325620234
Al Eé'ﬁiﬁ’&i’;majetok 03 24108099 10024991
sieet (04 azr 10) 14083108 11388890
Al Aktiv'ova_né naklady 04
?513\10/1072, 091A/
2. | Softver 05 20395430 7931043
(013) - /073, 091A/
12464387 8588997
3. | Ocenitelné prava 06
(014) - /074, 091A/
4. | Goodwill o7
(015) - /075, 091A/
5. noég?‘r:r;)t/n[;”:\?;i?gk 08 1994604 838366
Sxcora T 1156238 1018701
6. | Obstardvany | 09 1718065 1255582
dlhgdoby nehmotny
Oan-josar 462483 1781192
r| e o
na dlhodoby
nehmotny majetok
(051) - /095A/
Al zlgzg:fvhmotnv 1 490508363 227850428
oy 12 262657935 233641283
AlL1. | Pozemky 12 3421846 3421846
(031) - /092A/
3415272
2. | Stavby 13 3458285009 183396315
(021) - /081, 092A/
162432194 187440659
3| oo vesia | 1 128298680 30334350
subpn/ hnutelnych
(092) - 1082, 0928/ 97964330 28932431

|— MF SR ¢. 18009/2014 Strana 2 _,
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

UZPODv14_3

I . Suvaha
UePOD 1-01

nc2020403715

031341977

LTI —

Ozna- | STRANA AKTIV
cenie

a b

Cislo
riadku

c

Bezné uctovné obdobie

Brutto - cast 1

Netto

2

Bezprostredne predchadzajiuce
uctovné obdobie

Korekcia - Cast 2

Netto 3

4. | Pestovatelské celky
trvalych porastov
(025) - /085, 092A/

15

5. | Zakladné stado a
tazné zvierata
(026) - /086, 092A/

6. | Ostatny dlhodoby
hmotny majetok

(029, 02X, 032) -
/089, 08X, 092A/

759702

705274

54428

92383

7. | Obstaravany
dlhodoby hmotny
majetok

(042) - 1094/

10411782

416447

1995335

12275367

Poskytnuté
preddavky na
dlhodoby hmotny
majetok

(052) - /095A/

1787844

576196

211648

1385171

9. | Opravna polozka
k nadobudnutému
majetku

(+/- 097) +/- 098

20

A.lll. | DIhodoby financny
majetok
sucet (r. 22 az

r. 32)

21

777657609

73

451719

4314050

80590061

Podielové cenné
A.lll.1.| papiere a podiely

Vv prepojenych
uctovnych
jednotkach (061A,
062A, 063A) - /096A/

22

76109155

72

040184

4068971

75352655

Podielové cenné

2. | papiere a podiely

s podielovou ucastou
okrem v prepojenych
uctovnych jednotkach
(062A) - /096A/

23

1656614

411535

245079

1411535

3. | Ostatné
realizovatelné cenné
papiere a podiely
(063A) - /096A/

24

4. | Pozicky prepojenym
uctovnym jednotkam
(0B6A) - /096A/

25

3825871

Pozicky v ramci
podielovej Gcasti
okrem prepojenym
ustovnym jednotkam
(066A) - /096A/

26

6. | Ostatné pozicky
(067A) - I096A/

27

Dlhové cenné
papiere a ostatny
dlhodoby finan¢ny
majetok (065A,
069A,06XA) - /096A/

28

|— MF SR ¢. 18009/2014
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

I . Savaha
U¢ POD 1-01

UZPODv14_4

nc2020403715

031341977

UIARTININE 1

a

Ozna-
cenie

STRANA AKTIV
b

Cislo
riadku

c

Bezné ucétovné obdobie

Brutto - Cast 1

Netto

2

Bezprostredne predchadzajice
uctovné obdobie

\
1

Korekcia - ¢ast 2

Netto

3

Pozicky a ostatny

8. | dihodoby finanény

majetok so zostatkovou
dobou splatnosti
najviac jeden rok
(066A, 067A, 069A,
06XA) - /096A/

29

9. | Uéty v bankach

s dobou viazanosti
dlhSou ako jeden rok
(22XA)

30

0.| Obstaravany
dlihodoby finanény
majetok

(043) - /096A/

31

Poskytnuté

*| preddavky

na dlhodoby
finanény majetok
(053) - /095A/

32

Obezny majetok
r.34+r.41+r.53 +
r.66 +r. 71

33581852

32

333777

1248075

25429169

B.l

Zasoby
sucet (r. 35 az
r. 40)

34

2009044

296530

712514

1407254

B.I1.

Material
(112, 119, 11X)
- /191, 19X/

35

2005748

293234

712514

1400541

Nedokoncena
vyroba a polotovary
vlastnej vyroby
(121,122, 12X) -
/192, 193, 19X/

36

3. | Vyrobky

(123) - 1194/

37

4. | Zvierata

(124) - 1195/

38

5. | Tovar

(132, 133, 13X, 139)
- /196, 19X/

39

3296

3296

6713

6. | Poskytnuté

preddavky
na zasoby
(314A) - 1391A/

40

Dlhodobé
pohladavky
sucet (r. 42 +r. 46
azr. 52)

41

1. | Pohladavky

z obchodného
styku

sucet (r. 43 az r. 45)

42

|— MF SR ¢. 18009/2014
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

UZPODv14_5

I . Suvaha
UePOD 1-01

nc2020403715

o3 1341977

Ozna-
cenie
a

STRANA AKTIV
b

Cislo
riadku

c

Bezné uctovné obdobie

Bezprostre

\
1

Brutto - ¢ast 1

Netto

2

uctovné obdobie

dne predchadzajuce

Korekcia - ¢ast 2

Netto 3

1a.

Pohladavky z obchod-
ného styku voci
prepojenym Uétovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - /391A/

43

Pohladavky z obchodné-

. | ho styku v ramci podielo-

vej Ucasti okrem pohla-
davok voci prepojenym
actovnym jednotkam
(311A,312A,313A, 314A,
315A, 31XA)-/391A/

44

Ostatné pohladavky

* | z obchodného styku

(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

45

Cista hodnota
zakazky
(316A)

46

Ostatné pohladavky
voéi prepojenym
ustovnym jednotkam
(351A) - /391A/

47

Ostatné pohladavky

v rdmci podielovej
Ucasti okrem pohla-
davok voci prepojenym
uctovnym jednotkam
(351A) - /391A/

48

Pohladavky voci
spolo¢nikom,
¢lenom a zdruZeniu
(354A, 355A, 358A,
35XA) - /391A/

49

Pohladavky

z derivatovych
operacii
(373A, 376A)

50

Iné pohladavky
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - /391A/

51

Odlozena darfiova
pohladavka
(481A)

52

B.IIL

Kratkodobé
pohladavky
sucet (r. 54 +r. 58
azr. 65)

53

10588468

10

052907

535561

39

69180

B.IIL1.

PohFadavky

z obchodného
styku

sucet (r. 55 az r. 57)

54

4751948

468185

283763

19

10278

o

Pohladavky z obchod-

.| ného styku voci

prepojenym uctovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - 1391A/

55

996067

996067

10

50008

Pohladavky z obchodné-
ho styku v ramci podielo-

" | vej ucasti okrem pohla-

davok voci prepojenym
uctovnym jednotkam

(311A,312A, 313A, 314A,

315A, 31XA)-/391A/

56

|— MF SR ¢. 18009/2014
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

[T [re2020403715fcos 134107 7] IINMNIME 1

g::lae STRANA AKTiV r&.:lgj Bezné uctovné obdobie Bezpros’tvredne’predch'a'ldzajt'lce
- b ol g ‘ Brutto - ¢ast 1 Netto 2 uétovné obdobie
‘ Korekcia - ¢ast 2 Netto 3
1 Ostatné pohladavky 57 3 7 5 5 8 8 1 3 4 7 2 1 1 8
‘G| z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
staA 283763 860270
2. | Cista hodnota 58
zakazky
(316A)
3. | Ostatné pohladavky | 59 4773412 4773412

voci prepojenym
uctovnym jednotkam
(351A) - 1391A/

Ostatné pohladavky
4. | v ramci podielovej 60
ucasti okrem pohla-
davok vodi prepojenym
uctovnym jednotkam
(351A) - 1391A/
Pohladavky vodi
spolo¢nikom, lenom
a zdruzeniu (354A,
355A, 358A, 35XA,
398A) - 1391A/

6. | Sociélne poistenie 62
(336A) - 1391A/

7. | Daitové pohradavky | 63 780842 780842

a dotacie
(341, 342, 343, 345,

346, 347) - 1391A/ 2015987

8. | Pohladavky 64
z derivatovych
operacii
(373A, 376A)

9. | Iné pohladavky 65 282206606 304068
(335A, 33XA, 371A,
374A, 375A, 378A)

Z1391A/ 251798 42915

B.IV. | Kratkodoby 66
finanény majetok
sucet (r. 67 az r. 70)

Kratkodoby finanény
B.IV.1.| majetok v prepoje- 67
nych uctovnych
jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/
Kratkodoby finanény

2. | majetok bez kratkodobé-| g8
ho finanéného majetku
v prepojenych uctov-
nych jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 29XA/

3. | Vlastné akcie a 69
vlastné obchodné
podiely

(252)

4. | Obstaravany 70
kratkodoby finan¢ny
majetok

(259, 314A) - [291A/

L MF SR ¢. 18009/2014 Strana 6 _I
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

I . Suvaha
UecPOD 1-01

UZPODv14_7

nc2020403715

€o313419

LTV —

77

cé)::iae. STRANA AKTIV gﬁﬂ Bezné uctovné obdobie Bezpros,t'redne,predch_éldzajl]ce
. b <l g ‘ Brutto - éast 1 Netto 2 Uétovné obdobie
‘ Korekcia - ¢ast' 2 Netto 3
B.V. | Finanéné uéty 4 20984340 20984340
r.72+r.73
20052735
B.V.1. | Peniaze 72 339009 339009
(211, 213, 21X)
46762
2. | Uty v bankach 73 20950431 20950431
(221A, 22X, +/- 261)
20005973
c. Casové rozliSenie | 74 180306068 180306068
sucet (r. 75 azr. 78)
1659988
Naklady buducich
G| obdobi dhodobs. | 75 291088 291088
(381A, 382A)
301557
2. | Naklady budtcich | 76 1512572 1512572
obdobi kratkodobé
(381A, 382A) 1358429
3. | Prijmy buducich 7
obdobi dlhodobé
(385A)
4. | Prijmy budtcich 78 8 8
obdobi kratkodobé
(385A)
2
Ozna- STRANA PASIiV Cislo sos iy . . Bezprostredne
ce;ue b rla;ku Bezné uctovné obdobie 4 predchadzajtice Gctovné obdobie 5
m0mr a0t ar 4t VAR 7o 345464583 352709391
A et Y op SO O T | g 314845858 317512575
Al | Zakladné imanie suget (r. 82 az . 84) 81 2318060090 130850748
AL1. | Zakladné imanie (411 alebo +/- 491) 82 231860090 130850748
2. | Zmena zékladného imania +/- 419 83
Pohladavky za upisané vlastné imanie
31 (11353) 84
Al | Emisné azio (412) 85
Alll. | Ostatné kapitalové fondy (413) 86 100710621 100710621
AV. | Zakonné rezervné fondy r. 88 +r. 89 87 46400201 26170150
AIVA Zakonny rezervny fond a nedelitelny fond 88 4 6 4 0 0 2 0 1 2 6 1 7 0 1 5 0
VT (417A, 418, 421A, 422)
2 Rezervny fond na vlastné akcie a vlastné 89
" | podiely (417A, 421A)

MF SR ¢. 18009/2014

Strana 7
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

UZPODv14_8

I . Suvaha
UePOD 1-01

nc2020403715

031341977

T 1

. B &i s s oox . . Bezprostredne predchadzajuce uctovné
Qzna- STRANA PASIV e Bezné ugtovné obdobie obdobie
a b c 4 5
A.V. | Ostatné fondy zo zisku r. 91 +r.92 90 2818420 124202037
A.V.1. | Statutarne fondy (423, 42X) 91
2. | Ostatné fondy (427, 42X) 92 2818420 124202037
Oceriovacie rozdiely z precenenia — —
AVL | Suet (r. 94 a r. 96) 93 86566 86566
Ocerovacie rozdiely z precenenia
AVI1. majetku a zavazkov (+/- 414) 94
Ocerovacie rozdiely z kapitalovych - -
2.| Qpefovace s o5 86566 86566
3 Ocenovacie rozdiely z precenenia 9%
" | pri zlu€eni, splynuti a rozdeleni (+/- 416)
Vysledok h darenia minulych rok
AVIL r.)gsse‘_:.zggospo arenia minulych rokov 97 1 9 1 7 4 4 4 2 1 9 1 7 4 4 4 2
AVIL1.| Nerozdeleny zisk minulych rokov (428) 98 19174442 19174442
2. | Neuhradena strata minulych rokov (/-/429) | 99
Vysledok hospodarenia za u¢tovné obdo-
A.VIIL. | bie po zdaneni /+-/1.01 - (r. 81 +r. 85 +r. 86 | 100 4 6 0 7 6 5 0 7 1 3 O 1 4 3
+r.87+r.90+r.93+r.97 +r.101 +r.141)
Zaviazk 2102+ 1. 118 +1. 121 +1. 122
B. |y r136er 130415 140 ' 101 26563079 30736982
B1. | Difodebé bvizky 102 18043141 17047464
o sucet (r. 103 +r. 107 az r. 117)
Dlhodobé zaviazky z obchodného styku
BL1. | et (r. 104 az r. 106) 103
Zavazky z obchodného styku vodi
1.a.| prepojenym Gctovnym jednotkam 104
(321A, 475A, 476A)
Zavazky z obchodného styku v ramci podielo-
1.b.| vej G€asti okrem zavazkov voci prepojenym | 105
uctovnym jednotkam (321A, 475A, 476A)
1c Ostatné zavazky z obchodného styku 106
1 (B21A, 475A, 476A)
2. | Cista hodnota zakazky (316A) 107
3 Ostatné zavazky voci prepojenym 108
" | uctovnym jednotkam (471A, 47XA)
Ostatné zavazky v ramci podielovej Gcasti
4. | okrem zavéazkov voci prepojenym Gétovnym | 109
jednotkam (471A, 47XA)
5. | Ostatné dihodobé zavazky (479A, 47XA) | 110 978392 7365014
6. | DIhodobé prijaté preddavky (475A) 1M1
7. | DIhodobé zmenky na uhradu (478A) 12
8. | Vydané dlhopisy (473A/-/255A) 113
9. | Zavazky zo socialneho fondu (472) 114 249533 246143
10 Iné dlhodobé zavazky 15
| (336A, 372A, 474A, 47XA)
11 Dlhodobé zavézky z derivatovych operacii 116
‘| (373A,377A)
12.| Odlozeny dariovy zavazok (481A) 17 16815216 16064817

|— MF SR ¢. 18009/2014
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016

A SPRAVA NEZAVISLEHO AUDITORA

I . Savaha
U¢POD 1-01

UZPODv14_9

c2020403715

o3 1341

977

LT

Bezprostredne predchadzajlice ictovné

Qzna- STRANA PASIV e Bezné u&tovné obdobie obdobie

a b c 4 5
B.Il. | Dlhodobé rezervy r.119 +r.120 118 152433 152433
B.Il.1. | Zakonné rezervy (451A) 119

2. | Ostatné rezervy (459A, 45XA) 120 152433 152433
B.IIl. | Dlhodobé bankové tvery (461A, 46XA) | 121

Kratkodobé zavazky
BIV. | cuget (r. 123 + 1. 127 a2 r. 135) 122 7647106 12523472
Zavazky z obchodného styku
BAVA! Sicet (r. 124 a2 . 126) 123 6291072 11209997

Zavazky z obchodného styku voci prepojenym

1.a.| uctovnym jednotkam (321A, 322A, 324A, 124

@ gZSX, %;ZGJA, 32XA,4§5A,476A, 478A, 47XA) 1 3 6 9 9 4 9 3 1 6 2 2 9
Zg’vé;ky z obchogného st)fl_(u Vv ramci 'podielovej

10 iounym Jocnolkam (351, 355, 384A, 3258, | 125 21599 1770
326A, 32XA, 475A, 476A, 478A, 47XA)
Ostatné zavazky z obchodného styku

1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126
E175A,476A,478A,47XA) 4 8 9 9 5 2 4 1 0 8 9 1 9 9 8

2. | Cista hodnota zakazky (316A) 127

3 Ostatné zavazky voci prepojenym Gctovnym 128

* | jednotkédm (361A, 36XA, 471A, 47XA)
Ostatné zavazky v ramci podielovej Ucasti

4. | okrem zavézkov voéi prepojenym uétovnym | 129
jednotkam (361A, 36XA, 471A, 47XA)

5 Zavazky vodi spoloénikom a zdruZeniu (364, 130

" | 365, 366, 367, 368, 398A, 478A, 479A)
Zavazky voci zamestnancom

6. | (331, 333, 33X, 479A) 131 4220093 90018

7. | Zavazky zo socialneho poistenia (336A) 132 243907 43067
Darlové zavazky a dotacie

8. (341, 342, 343, 345, 346, 347, 34X) 133 7 2 1 4 5 9 4 8 2 1 6 8
Zavazky z derivatovych operacii

9| (373A, 377A) 134
Iné zavazky —_

10. (372A, 379A, 474A, 475A, 479A, 47XA) 135 3 1 4 2 5 9 8 2 2 2
B.V. | Kratkodobé rezervy r.137 +r.138 136 720399 1013613
B.V.1. | Zakonné rezervy (323A, 451A) 137 312637 416416

2. | Ostatné rezervy (323A, 32X, 459A, 45XA) | 138 407762 97197

Bezné bankové tvery
B.VI. (221A, 231, 232, 23X, 461A, 46XA) 139
Kratkodobé finanéné vypomoci
B.VI. (241, 249, 24X, 473A, /-/255A) 140
Casové rozlisenie
C. | suget (r. 142 a2 r. 145) 141 4055646 4459834
Vydavky buducich obdobi dlhodobé
C.1. (383A) 142
Vydavky buducich obdobi kratkodobé

2| (3a3n) 143

3. 2/3y'8rl‘OAs)ybudl]Cich obdobi dlhodobé 144 3 4 7 3 7 9 1 3 8 5 3 0 9 3

4 zg'lalloAs)ybudllcichobdobikrélkodobé 145 5 8 1 8 5 5 6 0 6 7 4 1

L
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12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

UZPODV14_10
Vykaz ziskov a strat

c2020403715

031341977

(LEETEN —

U¢ POD 2 - 01
Skutoénost’
Ozna- Cislo z - Py 2
enie Text rindku bezné G&tovné obdobie bezprostredne ngzgia:zajuce uctovné
a b c 1 2
* | Cisty obrat (&ast Gét. tr. 6 podra 01 54718795 55741972
zakona)
" \Sll)](g:ts()::zol?:oasip:gg;skej ¢innosti spolu 02 5 4 7 7 5 9 9 6 5 5 7 4 2 3 0 8
Trzby z predaja tovaru (604, 607) 03 207009 209060
I Trzby z predaja vlastnych vyrobkov (601) 04
Ill. | Trzby z predaja sluzieb (602, 606) 05 52738339 53606063200
v Zmeny stavu vnatroorganizaénych zasob 06
" | (+/-) (4&tova skupina 61)
V. | Aktivacia (G&tova skupina 62) 07 58217 31586
Trzb daja dlhodobéh hmotnéh
VI mr:je);kzu%?hgé%béh% hmotného ngé‘tiuc’a 08 7681068 872503
materidlu (641, 642)
Ostatné vynosy z hospodarskej ¢innosti
VIl | (644, 645, 646, 648, 655, 657) 09 1190563 1154053
Naklady na hospodarsku ¢innost’ spolu
| +R 124134014+ R 15420+ | 10 45268477 45863684
r.21+r.24+r.25+r.26
Naklady vynaloZené na obstaranie
A predaného tovaru (504, 507) " 1 2 6 8 7 1 1 9 3 8
Spotreba materialu, energie a ostatnych
B- | heskladovatelnych dodavok (501, 502, 503)] 12 5216264 5558816
C. | Opravné polozky k zasobam (+/-) (505) 13 820609 81008
D. | Sluzby (tétova skupina 51) 14 10940826 10896274
E. | Osobné naklady (r. 16 azr. 19) 15 82410620 9516113
E.1. | Mzdové naklady (521, 522) 16 5438638 49335606
Odmeny ¢lenom organov spolocnosti a
2. | Qmeny dleno 17 283432 230825
Naklad ial isteni
3. | aady ne soctéine poiserie 18 2124280 2372516
4. | Sociélne naklady (527, 528) 19 395270 419416
F. | Dane a poplatky (uctova skupina 53) 20 3 3 5 9 3 1 4 7 8 0 9 8
Odpisy a opravné polozky k dlhodobému
G. nehmotnému maje’t)kuad)ihodobému 21 17547894 170982514
hmotnému majetku (r. 22 + r. 23)
Odpisy dlhodobého nehmotného majetku
G-1- | 2 dihodobého hmotného majetku (551) 22 18065193 15826323
Opravné polozky k dlhodobému
2. | néhmotndmu mgjetkuadlhodobému 23 -517299 127 1931
hmotnému majetku (+/-) (553)
Zostatkova cena predaného dlhodobého
H. majetku a predaného materialu (541, 542) 24 2 0 8 9 0 8 5 0 5 9 5 7
(Os%a)vne polozky k pohladavkam (+/-) 25 - 1 6 0 7 9 8 1 1
Ostatné naklady na hospodarsku ¢innost
J- (543, 544, 545, 546, 548, 549, 555, 557) 26 2 6 8 3 8 8 5 1 7 0 7 4 1 5
i Vysledok hospodarenia z h darskej
Ginnosti (+1) (r. 02 -r. 10) 27 9507519 9878624

|— MF SR ¢. 18009/2014

Strana 10 —,

62 Uctovna zavierka




12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016
A SPRAVA NEZAVISLEHO AUDITORA

[z zmiorssaloc 20 204037 15]cos 1341977 IINIINE 1

Uc POD 2 - 01
Skutoénost’
Ozna- Cislo 2 P e 3
Eenie Text rindku bezné G&tovné obdobie bezprostredne Ts:gl;iaszajuce uctovné
a b c 1 2
" Pridana hodnota (r. 03 +r. 04 +r. 05 +
r.06+r.07)-(r.11+r.12+r. 13 +r. 14) 28 3 6 5 6 5 4 1 9 3 7 1 6 7 7 1 6
. Vynosy z finanénej ¢innosti spolu r. 30
+1.3141.35+1.39+r.42+r.43+r. 44 | 2° 172715 444673
Trzby z predaja cennych papierov a
vill. podielov (661) 80
Vynosy z dlhodobého finanéného majetku
IX. sucet (r. 32 azr. 34) 31 1 6 8 0 2 6 4 1 1 3 4 2
XA, Vynosy z cennych papierov a podielov 32 3 6 1 8 6 9

od prepojenych U¢tovnych jednotiek (665A)
Vynosy z cennych papierov a podielov

2. | v podielovej Gcasti okrem vynosov 33 1 6 8 0 2 6 4 9 4 7 3

prepojenych Gétovnych jednotiek (665A)

3 Ostatné vynosy z cennych papierov a 34
" | podielov (665A)

X Vynosy z kratkodobého finanéného majetku 35
© | stcet (r. 36 azr. 38)

Vynosy z kratkodobého finanéného majetku 36
od prepojenych Gctovnych jednotiek (666A)
Vynosy z kratkodobého finanéného majetku

2. | v podielovej ucasti okrem vynosov 37
prepojenych Gctovnych jednotiek (666A)

3 Ostatné vynosy z kratkodobého finanéného 38
" | majetku (666A)

XI. | Vynosové aroky (r. 40 +r. 41) 39 1 0 1 6 3 1 2 5 0
X1.1 Vynosové Uroky od prepojenych 40

*" | uctovnych jednotiek (662A)

2. | Ostatné vynosové troky (662A) 41 1016 31250
XIl. | Kurzove zisky (663) 42 3673 2081
XL Vynosy z precenenia cennych papierov a 43

vynosy z derivatovych operacii (664, 667)

XIV. | Ostatné vynosy z finanénej ¢innosti (668) 44

| Mty ot St gl 115 s 3322812 767746
K. | Predané cenné papiere a podiely (561) 46
L. Néklady na kratkodoby finanény majetok 47

(566)

M. g;;_r)azlsneéss)oloiky k finanénému majetku 48 3 3 1 2 4 7 0 7 5 6 5 0 0

N. | Nakladové uroky (r. 50 + r. 51) 49 1
NA. jlzljilggg]v(ésgg%y pre prepojené Uctovné 50

2. | Ostatné nakladové Uroky (562A) 51 1

O. | Kurzové straty (563) 52 4 6 6 3 6 0 4 3

P Naklady na precenenie cennych papierov a 53
. naklady na derivatové operacie (564, 567)

Q. (C;set;tré%g?kladynaﬁnancnu ¢innost 54 5 6 7 9 5 2 O 2

|— MF SR ¢. 18009/2014 Strana 11 _I
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I Vykaz ziskov a strat

UZPODv14_12

c2020403715

031341977

(L ELCECTE

U¢ POD 2 - 01
Skutoénost’
Ozna- Cislo 2 P e 3
enie Text rindku bezné G&tovné obdobie bezprostredne p;g:zgia:zajuce uctovné
a b c 1 2
x Vysledok hospodarenia z finan¢nej — —
ginnosti (+1-) (r. 29 - r. 45) 55 3150097 323073
ok Vysledok hospodarenia za uétovné 56 6 3 5 7 4 2 2 9 5 5 5 5 5 1
obdobie pred zdanenim (+/-) (r. 27 + r. 55)
R. | Daiizprijmov (r. 58 +r. 59) 57 1749772 2425408
R.1. | Daf z prijmov splatna (591, 595) 58 9990373 375457
2. | Dafi z prijmov odlozena (+/-) (592) 59 750399 2049951
s Prevod podielov na vysledku hospodarenia 60
© | spolo¢nikom (+/- 596)
Vysledok hospodarenia za uc¢tovné
*** | obdobie po zdaneni (+/) 61 4607650 7130143
(r. 56 - r. 57 - r. 60)

L
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Poznamky k ucétovnej zavierke
zostavenej k 31. decembru 2016

I.  VSEOBECNE INFORMACIE
1. Nazov asidlo

TRANSPETROL, as.
Sumavska 38
821 08 Bratislava

Spoloénost TRANSPETROL, a. s. (dalej len Spolo€nost) bola zaloZzena diia 22. decembra 1992
zakladatelskou zmluvou a do obchodného registra bola zapisana 1. januéara 1993 .(Obchodny register
Okresného stdu Bratislava |.v Bratislave, oddiel. Sa, viozka €.507/B).

Opis vykonavanej ¢innosti Spolo¢nosti

- preprava ropy ropovodom a skladovanie ropy

- nékup a predaj ropy a ropnych produktov

- investi¢no-inZinierska €innost pri vystavbe systémov potrubnej dopravy

- vykony vyrobnych a opravarenskych ¢€innosti v odbore strojarskom

- vykony vyrobnych a opravarenskych ¢innosti v odbore elektrotechnickom

- poskytovanie pohostinskych a ubytovacich sluzieb

- kupa tovaru na Ucely jeho predaja kone¢nému spotrebitelovi (maloobchod) alebo na tcely jeho
predaja prevadzkovatelovi Zivnosti (velkoobchod)

- prevadzkovanie zariadeni sliZiacich na regeneraciu a rekondiciu

- prevadzkovanie potrubi na prepravu ropy

- vykonavanie chemickych a fyzikdlnochemickych skdSok ropy, odpadovych a podzemnych voéd
a odber vzoriek ropy, odpadovych a podzemnych vod z velkokapacitnych nadrzi

- uskuto€riovanie stavieb a ich zmien

- vykon ¢&innosti stavbyveduceho — inZinierske stavby

- vykon €innosti stavebného dozoru

- inZinierska ¢innost' - obstaravatel'ska ¢innost v stavebnictve

- montaz a opravy velkokapacitnych skladovacich nadrzi na ropu a ropné produkty (zdmocnictvo)

2. Neobmedzené rucenie
Spolo¢nost nie je neobmedzene ruciacim spolo¢nikom v inych Gétovnych jednotkach.
3. Datum schvalenia uctovnej zavierky za predchadzajiice i¢tovné obdobie

Valné zhromazdenie schvalilo dria 30.6.2016 uctovnu zavierku Spolocnosti za predchadzajlce uctovné
obdobie.

4. Pravny dévod na zostavenie Gétovnej zavierky

Ugtovna zavierka Spolognosti k 31. decembru 2016 je zostavena ako riadna Gétovna zavierka podia
8§17 ods. 6 zadkona NR SR ¢&. 431/2002 Z.z. o uctovnictve v zneni neskorSich predpisov (dalej len
,zakon o Uctovnictve®) za U¢tovné obdobie od 1. januéara 2016 do 31. decembra 2016.

5. Udaje o skupine

Konsolidovanu Uctovnu zavierku za najmensiu skupinu s ndzvom Ministerstvo hospodarstva Slovenskej
republiky, ktorej suCastou je Spolocnost ako dcérska uctovna jednotka, zostavuje Ministerstvo
hospodarstva Slovenskej republiky so sidlom Mierova 19, 827 15 Bratislava-Ruzinov. Kopiu
konsolidovanej uctovnej zavierky je mozné vyziadat v sidle uvedenej spolo¢nosti.
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Konsolidovanu Gétovnu zavierku za najvacésiu skupinu s ndzvom Ustredna sprava , ktorej sicastou je aj
konsolidovana uctovna zavierka podla prvej vety zostavuje Ministerstvo financii Slovenskej republiky so
sidlom Stefanovi¢ova 5, 817 82 Bratislava. Kopiu konsolidovanej Gctovnej zavierky je mozné vyziadat

v sidle uvedenej spolo¢nosti.

6. Pocet zamestnancov

Stav k Stav k
Nazov polozky 31.12.2016 31.12.2015
Priemerny prepocitany po¢et zamestnancov 295 295
Stav zamestnancov ku driu, ku ktorému sa zostavuje U¢tovna zavierka, z toho: 294 295
46 45

pocet vedicich zamestnancov

7. Déatum schvélenia auditora Spolo¢nosti

Valné zhromazdenie Spolo¢nosti

schvalilo dna 8.11.2016 spolo¢nost PricewaterhouseCoopers

Slovensko, s.r.o. ako auditora Ucétovnej zavierky za finanény rok konciaci 31. decembra 2016.

8. Orgény a akcionari Spoloénosti

Orgéany Spolo¢nosti

Stav
k 31.12.2016

Stav
k 31.12.2015

Ing. Ivan Krivosudsky (predseda)

RNDr. Martin Ruzinsky, PhD. (podpredseda)
JUDr. Stanislav Rehu$

Ing. Martin Sustr, PhD.

Predstavenstvo:

Dozorna rada:
JUDr. DuSan Mach (predseda)
Ing. Peter Grofik (podpredseda)
Ing. Jozef Zilik
JUDr. Milan Valasik
Ing. Ladislav Haspel
Ing. Peter Magvasi,CSc, host. Prof.
Ing. Lubica Kostovicova
Ing. Ilveta Gajdacsova
Ing. Marek Zalom

Ing. Ivan Krivosudsky (predseda)
JUDr. Stanislav Rehu$ (podpredseda)
RNDr. Martin RuZinsky, PhD.

Ing. Peter Moravcéik

Ing. Martin Sustr, PhD.

JUDr. DuSan Mach (predseda)
Ing. Peter Gréfik (podpredseda)
Ing. Jozef Zilik

JUDr. Milan Valasik

Ing. Ladislav Haspel

Ing. Peter Magvasi,CSc, host. Prof.
Ing. Marek Zalom

Peter Stastny

Peter Hanu$
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Akcionari Spolo¢nosti

Struktara akcionarov Spolognosti:

k 31. decembru 2016:

Iny podiel na
Vyska podielu na zékladnom Podiel na ostatnych
imani hlasovacich  polozkach VI
Spolocnik, akcionar Absolutne v % pravachv % akonaZlv %
Ministerstvo hospodarstva SR 231 860 090 100% 100% 0
Spolu 231 860 090 100% 100% 0
k 31. decembru 2015 :
- . ) Iny podiel na
VySka podielu na zakladnom Podiel na ostatnych
Imani hlasovacich  polozkach VI
Spolocnik, akcionar Absolutne v % pravachv% akonaZlv%
Ministerstvo hospodarstva SR 130 850 748 100% 100% 0
Spolu 130 850 748 100% 100% 0

Spolo¢nost’ je akciovou spolocnostou k 31. decembru 2016 so 100% Ucastou Statu (zastupenou

republiky). Pocas roka 2016 dosSlo k navySeniu vysky
zakladného imania z ostatnych fondov (vid ¢ast IX. tychto poznamok) ale nedoSlo k zmene Struktiry

Ministerstvom hospodarstva Slovenskej

akcionarov Spolo¢nosti.
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Il.  INFORMACIE O PRIJATYCH POSTUPOCH

a) Vychodiska pre zostavenie uctovnej zavierky

Uétovna zavierka Spolo&nosti bola zostavena za predpokladu nepretrzitého trvania jej éinnosti v stlade
so zakonom o Uctovnictve platnym v Slovenskej republike a nadvazujicimi postupmi Uctovania.

Uétovnictvo vedie Spolo¢nost na zaklade dodrzania ¢asovej a vecnej stvislosti nakladov a vynosov.
Za zaklad sa beru vSetky naklady a vynosy, ktoré sa vztahuju na uctovné obdobie bez ohladu na datum
ich platenia.

Penazné Udaje v Uctovnej zavierke su uvedené v celych EUR, pokial nie je ur¢ené inak.

Ugtovné metddy a vieobecné udtovné zasady Spolo&nost aplikovala konzistentne s predchadzajiicim
uctovnym obdobim.

b) Dlhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby majetok nakupovany sa oceruje obstaravacou cenou, ktord zahrfiuje cenu, za ktord sa
majetok obstaral, a naklady suvisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Spolo¢nost’ v beznom roku netvorila Ziadny dihodoby majetok vliastnou ¢innostou.

Spolo¢nost nevyvija ¢innost v oblasti vyskumu a vyvoja a preto v roku 2016 nezaznamenala vydavky
na tato oblast.

Dlhodoby nehmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby jeho pouZivania zodpovedajlcej spotrebe budlcich ekonomickych zitkov
z majetku. Odpisovat sa zaina prvym driom mesiaca nasledujuceho po uvedeni majetku do
pouzivania. Nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 2 400
EUR, sa nezaraduje na ucty dlhodobého majetku a odpisuje sa jednorazovo pri uvedeni do
pouzivania na tarchu uctu 518-Ostatné sluzby.

Predpokladana doba pouzivania, metéda odpisovania a odpisova sadzba sU uvedené v nasledujlcej

tabulke:
Predpokladana doba Metoda Roéna odpisova
pouZivania v rokoch odpisovania sadzba v %
Softvér 4-8 rovnomerne 12,5a725
Ostatny dlhodoby nehmotny majetok 4 rovnomerne 25
Nehmotny majetok, ktorého obstaravacia
cena neprevysi 2 400 EUR 1 jednorazovo 100

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby jeho pouZivania zodpovedajlcej spotrebe budicich ekonomickych zitkov
z majetku pricom sa zohladriuje rézna doba pouZzitelnosti a rézny priebeh opotrebenia jednotlivych
oddelitelnych sucasti dlhodobého majetku. Odpisovat sa zacina prvym driom mesiaca nasledujiceho
po uvedeni majetku do pouzivania. Hmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady)
neprevySi 1 700 EUR, sa nezaraduje na Uc¢ty dlhodobého majetku a odpisuje sa jednorazovo pri
uvedeni do pouZzivania na tarchu nakladovych uctov. Pozemky sa neodpisuju.

Predpokladana doba pouZzivania, metéda odpisovania a odpisova sadzba su uvedené v nasledujlcej

tabulke:
Predpokladana doba Metdda Roéna odpisova
pouZivania v rokoch odpisovania sadzba v %
Ropa (technologicka napli ropovodného
systému) 999 rovnomerne 0,1
Budovy (vratane ropovodov) 40 rovnomerne 25
Zasobniky a ostatné budovy 20 az 40 rovnomerne 5az25
Stroje, pristroje a zariadenia 4az15 zrychlene, rovnomerne 6,6 az 25
Dopravné prostriedky 4az 8 zrychlene, rovhomerne 12,5az 25
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V pripade prechodného zniZenia Gzitkovej hodnoty dlhodobého majetku, ktora bola zistena pri
inventarizacii a je vyrazne nizSia ako jeho ocenenie v U¢tovnictve po odpocitani opravok, je vytvorena
opravna polozka na urover jeho zistenej UzZitkovej hodnoty.

Spoloc¢nost Uctuje o technologickej naplni ropy ako o dlhodobom hmotnom majetku.

Spoloc¢nost U¢tuje o kazdom dokupeni ropy (technologickej népine) ako o obstarani dlhodobého
hmotného majetku a o Gbytku ako o vyradeni majetku v zostatkovej hodnote.

Vzhladom na skutoCnost, Ze ropa t.j. technologickd naplii nepodlieha pri prevadzke ropovodného
systému moralnemu zastaraniu ani fyzickému opotrebeniu, arovnako nedochadza k poklesu jej
uctovnej hodnoty pod Uroveri sucasnych trhovych cien ropy, Spolo¢nost odpisuje technologicku napli v
ropovode a nadrziach 999 rokov (do 2012: 30 — 50 rokov).

Spolocnost v roku 2015 zaradila do pouZivania ropovod Adria v obstaravacej hodnote 9 552 tis. EUR.
Na zaklade skutoCnosti, Ze tento ropovod je v PS 4 (Sahy) napojeny na ropovod Druzba,
prostrednictvom ktorého Spolo¢nost zabezpecuje prepravu ropy dalej k svojim zakaznikom, ako aj na
zaklade skutonosti, Ze sluzby prepravy zékaznikom nie sl viazané na jeden ropovod, a ostatnych
uréujucich skuto€nosti, Spolo¢nost zahrnula ropovod Adria do peniazotvornej jednotky transportu ropy.

c) Cenné papiere a podiely

Cenné papiere a podiely v spolo€nostiach s rozhodujdcim alebo podstatnym vplyvom sa ocefuju pri
nadobudnuti obstaravacimi cenami, t.. vratane nakladov suvisiacich s obstaranim. Od obstaravacej
ceny je odpocitané zniZzenie hodnoty cennych papierov a podielov. Spolo¢nost nepouziva metddu
vlastného imania pre podiely v spolo¢nostiach s rozhodujicim alebo podstatnym vplyvom.

Ku driu, ku ktorému sa zostavuje Uctovna zavierka, sa cenné papiere a podiely ocefiuju v obstaravacej
cene. V pripade zniZenia hodnoty dlhodobého finanéného majetku sa tvori opravna polozka v sume
opodstatneného predpokladu zniZzenia hodnoty tohto majetku oproti jeho oceneniu v Gétovnictve.

Spolo¢nost nema organizacné zlozky v zahranici.

d) Zéasoby

Zasoby nakupované sa ocefiuju obstardvacou cenou, ktord zahrfiuje cenu, za ktord sa majetok
obstaral, a néklady slvisiace s obstaranim (clo, prepravu, poistné, provizie a pod.) Spolo¢nost Gctuje o
zasobach spdsobom A tak, ako to definuju postupy Gctovania. Ubytok zasob sa UGctuje v cene zistenej
met6édou vazeného aritmetického priemeru.

Spolo¢nost v beznom roku netvorila Ziadne zasoby vlastnou ¢innostou.

Ak sU obstaravacia cena alebo vlastné naklady zasob vysSie nez ich Cista realiza¢na hodnota ku driu,
ku ktorému sa zostavuje Uctovna zavierka, vytvara sa opravna polozka k zasobam vo vyske rozdielu
medzi ich ocenenim v U&tovnictve aich &istou realizadnou hodnotou. Cista realizaéna hodnota je
predpokladana predajna cena zasob znizena o predpokladané naklady na ich dokoncenie a naklady
slvisiace s ich predajom.

e) Pohladavky
Pohladavky sa pri ich vzniku ocenuju ich menovitou hodnotou. Opravna polozka sa vytvara

k pochybnym a nedobytnym pohladavkam, kde existuje riziko nevymozitelnosti pohladavok.

Ak je zostatkova doba splatnosti pohladavky dihSia nez jeden rok, vytvara sa opravna polozka, ktora
predstavuje rozdiel medzi menovitou a su¢asnou hodnotou pohladavky. Su¢asna hodnota pohladavky
sa pocita ako sucet sucinov buducich pefiaznych prijmov a prislusnych diskontnych faktorov.

f)  Finanéné ucty
Finan¢né ucty tvori perazna hotovost, zostatky na bankovych Gétoch a kratkodoby finanény majetok,
pricom riziko zmeny hodnoty tohto majetku je zanedbatelne nizke.
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g) Naklady budicich obdobi a prijmy buddcich obdobi

Naklady buducich obdobi a prijmy budlcich obdobi st vyk&dzané vo vyske, ktora je potrebnd na
dodrzanie zasady vecnej a ¢asovej suvislosti s uc¢tovnym obdobim.

h) Opravné polozky

Opravné polozky sa tvoria na zéklade zasady opatrnosti, ak je opodstatnené predpokladat, Ze doSlo
k zniZzeniu hodnoty majetku oproti jeho oceneniu v G¢tovnictve. Opravna poloZzka sa Uc¢tuje v sume
opodstatneného predpokladu zniZzenia hodnoty majetku oproti jeho oceneniu v Gcétovnictve.

i) Rezervy

Rezerva je zavazok predstavujlci existujicu povinnost Spoloc¢nosti, ktora vznikla z minulych udalosti
aje pravdepodobné, Ze v budlcnosti zniZi jej ekonomické UZitky. Rezervy si zavazky s neurcitym
¢asovym vymedzenim alebo vy$kou a oceriuju sa odhadom v sume potrebnej na splnenie existujlcej
povinnosti ku driu, ku ktorému sa zostavuje uctovna zavierka.

Tvorba rezervy sa Uctuje na vecne prislusny nakladovy alebo majetkovy ucet, ku ktorému zavazok
prislicha. Pouzitie rezervy sa Uctuje na tarchu vecne prislusného Uctu rezerv so slvztaznym zapisom
v prospech vecne prislusného U¢tu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej Casti sa uctuje
opacnym ucétovnym zapisom ako sa Uctovala tvorba rezervy.

Rezerva na bonusy, rabaty, skonta a vratenie kipnej ceny pri reklamacii sa tvori ako znizenie pdvodne
dosiahnutych vynosov so suvztaznym zapisom v prospech Uétu rezerv.

Spolo¢nost’ vytvorila rezervy na zamestnanecké bonusy, odchodné do déchodku, na nevyc&erpanu
dovolenku vratane socialneho zabezpecenia a na nevyfakturované dodavky.

j)  Zavazky
Zavazky pri ich vzniku sa ocefiuju menovitou hodnotou. Zavazky pri ich prevzati sa ocefiuju

obstaravacou cenou. Ak sa pri inventarizacii zisti, Ze suma zavéazkov je ina ako ich vyska v uctovnictve,
uvedu sa zavézky v Uctovnictve a v Uétovnej zavierke v tomto zistenom oceneni.

k) Zamestnanecké pozitky

Platy, mzdy, prispevky do Statnych dbéchodkovych a poistnych fondov, platena ro€na dovolenka
a platena zdravotna dovolenka, bonusy a ostatné neperiazné pozitky (napr. zdravotna starostlivost) sa
Gctuju v tctovnom obdobi, s ktorym vecne a ¢asovo suvisia.

Rezerva na odchodné do déchodku a Zivotné a pracovné jubileé bola vytvorena v stlade s ustanoveniami
aktualnej kolektivnej zmluvy s pouzitim metdd poistnej matematiky.

1)  Splatna dan z prijmu

Dani z prijmov sa U¢tuje do nakladov Spolo¢nosti v obdobi vzniku dafiovej povinnosti a v prilozenom
vykaze ziskov a strat Spolo¢nosti je vypocitana zo zakladu vyplyvajuceho z hospodarskeho vysledku
pred zdanenim, ktory bol upraveny o pripoCitatelné a odpocitatelné polozky z titulu trvalych a
docasnych uUprav darového zakladu a umorenia straty. Danovy zavézok je uvedeny po zniZeni o
preddavky na dan z prijmov, ktoré Spolocnost uhradila v priebehu roka. V pripade, Ze uhradené
preddavky na dan z prijmu v priebehu roka su vysSie ako darova povinnost za tento rok, Spolo¢nost
vykazuje vyslednu dafovu pohladavku.

m) Odlozena dan z prijmu

Odlozena dan z prijmu vyplyva z:

a) rozdielov medzi G¢tovnou hodnotou majetku a Gctovnou hodnotou zavézkov vykazanou v suvahe
a ich danovou zakladrou,

b) moznosti umorovat danovu stratu v budicnosti, pod ktorou sa rozumie moznost odpocitat
dariovu stratu od zakladu dane v budicnosti,
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¢) moZnosti previest nevyuzité dariové odpocty a iné dariové naroky do buducich obdobi.

Odlozena dariova pohladavka sa Uctuje iba do takej vysky, do akej je pravdepodobné, Ze bude mozné
docCasné rozdiely vyrovnat vo¢i budicemu zakladu dane.

Pri vypocte odloZenej dane sa pouzije sadzba dane z prijmov, o ktorej sa predpoklada, Ze bude platit
v Case vyrovnania odloZenej dane.

n) Vydavky budicich obdobi a vynosy buducich obdobi

Vydavky buducich obdobi avynosy budlcich obdobi su vykazané vo vyske, ktord je potrebna na
dodrZanie zasady vecnej a ¢asovej suvislosti s G¢tovnym obdobim.

0) Cudziamena

Majetok a zavazky vyjadrené v cudzej mene (okrem preddavkov prijatych a poskytnutych) sa
prepocitavaju na eura referenénym vymennym kurzom uréenym a vyhlasenym Eurdpskou centréinou
bankou alebo Narodnou banku Slovenska v defi predchadzajuci diiu uskuto¢nenia Gctovného pripadu
alebo v der, ku ktorému sa zostavuje Uctovna zavierka. Vzniknuté kurzové rozdiely sa Gétuju s vplyvom
na vysledok hospodarenia.

p) Vykazovanie vynosov

Vynosy z predaja sluzieb sa vykazuju v u¢tovnom obdobi, v ktorom boli sluzby poskytnuté s ohfadom
na stav rozpracovanosti danej sluzby. Tento je zisteny na zaklade skutone poskytnutych sluzieb ako
pomernej Casti k celkovému rozsahu dohodnutych sluzieb.

Vynosy sa vykazuju po odpocitani dane z pridanej hodnoty, zliav a zrdZok (rabaty, bonusy, skonté,
dobropisy a pod.). Vynosové uroky sa uctuju rovnomerne v Uétovnych obdobiach, ktorych sa vecne
a Casovo tykaju. Vynosy z dividend sa zalétuju v ¢ase vzniku prava Spolo¢nosti na prijatie platby.

Vynosy Spolo¢nosti tvoria najma trzby z prepravy a skladovania ropy, ako aj vynosy z prendjmu
optickych ké&blov, prendjmu ropnych nédrzi, dividend a pod.
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Poznamky U¢ POD 3-01 ICO: 31341977
TRANSPETROL, a.s. 15 DIC: 2020403715

Vyska vlastného imania k 31. decembru 2016, vysledok hospodarenia za bezné uc¢tovné dobie iné
informécie o tychto Gctovnych jednotkach st uvedené v nasledujlcej tabulke:

Podiel
nainych zloz- Vysledok .
Podiel nazl kach vlastné-  VysSkavlast- hospodéa- Uétovna hodno-
Obchodné meno a sidlo v % ho imaniav %  ného imania renia ta DFM
Rozhodujuci vplyv
BSP Bratislava — Schwe-
chat (1) 74,00% 74,00% 2761308 -738232 3829185
SPS (2) 86,55% 86,55% 82 021 665 532 759 68 211 000
Podstatny vplyv
ENERGOTEL (3) 20,00% 20,00% 9421970 1562288 525133
SWS (4) 48,85% 48,85% 1736181 198 428 886 402
Spolu 73451720

(1) V decembri 2003 Spolo¢nost spolu s OMV zalozila dcérsku spolo¢nost BSP Bratislava-Schwechat
pipeline GmbH, Parkring 10, 1010 Vienna, Rakusko (,BSP*). Zapisané zakladné imanie BSP v obchodnom
registri Rakuskej republiky predstavuje k 31. decembru 2016 ¢iastku 10 553 tis. EUR (k 31. decembru
2015: 10 553 tis. EUR). Podrobnejsie informéacie st uvedené v ¢asti V. a VIII.

Vzhladom na hodnotu investicie Spolo¢nosti do BSP a hodnotu podielu na vlastnom imani BSP, vedenie
Spoloc¢nosti posudilo riziko znehodnotenia k 31. decembru 2016.

Vzhladom na aktudlny stav projektu Spolo¢nost prehodnotila v minulosti vynalozené investi¢né naklady
a takto identifikovala jednotlivo vynalozené naklady, ktoré nezodpovedaju si€asnému stavu projektu a
teda nebudu prinasat buduce GzZitky. VysSka tychto nevyuzitelnych nakladov predstavuje k 31. decembru
2016 Ciastku 4 069 tis. EUR (k 31. decembru 2015: 757 EUR). Spolo¢nost k 31. decembru 2016 vytvorila
opravnu polozku k finan¢nej investicii vo vyske tychto nakladov, celkovo 4 069 tis. EUR.

Na zaklade deklarovaného zaujmu vlad oboch krajin na pokracovani v projekte, finan¢nej a technickej
podpory zo strany Spolo¢nosti aj OMV a prebiehajucich aktivit Spolo¢nosti (poznamka VIII.), je vedenie
Spolo¢nosti presvedcené, Ze zostavajuca hodnota investicie k 31.12.2016 v celkovej vySke 3 829 tis.
EUR bude prinasat buduce ekonomické uzitky minimaine do vysky jej obstaravacej hodnoty

(2) Spolo¢nost pocas roka 2013 zalozila Spolo¢nost pre skladovanie, a.s. (SpS) nepefiaznym vkladom
v hodnote 68 211 000 EUR. Spolo¢nost nadobudla v SpS podiel vo vyske 86,55%. Hodnota nepefiazného
vkladu bola stanovena nezavislym znalcom. Rozdiel medzi uznanou hodnotou nepefiazného vkladu a
uctovnou zostatkovou hodnotou (61 881 tis. EUR) predstavoval finanény vynos 6 329 633 EUR v roku
2013. Suvisiaci vplyv na odlozeny danovy zavazok z oductovania dlhodobého hmotného majetku pri vklade
predstavoval v roku 2013 pokles o 2 038 tis. EUR.

(3) Spolocnost eviduje podiel v pridruzenej spolo¢nosti SWS k 31. decembru 2016 v nadobudacej hodnote
1131 481 EUR (k 31. decembru 2015: 1131481 EUR), na ktory eviduje opravni polozku
k 31. decembru 2016 vo vyske 245 079 EUR (k 31. decembru 2015: 245 079 EUR).

(4) Spolo¢nost vlastni akcie Energotelu, a.s., ktoré si vykazané v obstaravacej hodnote k 31. decembru
2016 vo vyske 525 133 EUR (k 31. decembru 2015: 525 133 EUR).
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Informéacie o poskytnutych poézickach:

mene
Datum

Suma istiny v prislusnej

Suma stiny v mene EUR
k k

Nézov polozky Mena Urok p.a.v % splatnosti  k 31.12.2016 31.12.2015 k 31.12.2016 31.12.2015

Kratkodobé

pozicky, z

toho:

PoZicka dcér-

skej spolo¢nos- 6m EURIBOR

ti BSP EUR +0,5% 31.12.2017 4 686 050
Dlhodobé

pozicky, z

toho:

Pézicka dcér-

skej spolocnos- 6m EURIBOR

Spolu

p.a.

4. Zéasoby

tabulke:

Zucétovanie OP
z dovodu zani-

ti BSP EUR +0,5% 31.12.2017 0 3750490 0

4 686 050 0

0 4 686 050 0

0 3750490

3750 490
4 686 050 3 750 490

V roku 2011, 2012, 2013 a 2014 Spolo¢nost poskytla podzicku dcérskej spolo¢nosti BSP Bratislava-
Schwechat pipeline GmbH (,BSP*) vo vyske 1 110 000 EUR, 800 000 EUR, 489 500 EUR, 800 000 EUR
a 550 990 EUR. V roku 2016 Spolo¢nost poskytla dodatocnu pdzicku dcérskej spolocnosti BSP vo vyske
935 560 EUR. Tieto p6zicky su splatné do 31. decembra 2017 pri Urokovej sadzbe 6M EURIBOR + 0,5%

Pomerna kumulovana ¢ast Urokov z poskytnutych péziciek k 31. decembru 2016 predstavuje
Ciastku 87 362 EUR (k 31. decembru 2015 predstavuje iastku 75 381 EUR).

Vyvoj opravnej polozky k zasobam v priebehu bezného uétovného obdobia je uvedeny v nasledujlcej

Zuctovanie OP
z dovodu vyra-

Stav k ku opodstatne- deniamajetku z Stav k
Zasoby 1.1.2016  Tvorba OP nosti uétovnictva 31.12.2016
Material 630 445 82 069 0 0 712 514
Zasoby spolu 630 445 82 069 0 0 712 514

Opravna poloZka bola tvorena na zaklade vekovej Struktiry zasob.

Informacie za predchadzajlce uctovné obdobie st uvedené v nasledujlcej tabulke:

Zuctovanie OP
Zuctovanie OP  z dovodu vyrade-
Stav k Tvor-  zdovodu zéaniku nia majetku z Stav k
Zasoby 1.1.2015 ba OP  opodstatnenosti uétovnictva 31.12.2015
Material 286 828 343 617 0 0 630 445
Zasoby spolu 286 828 343617 0 0 630 445
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Informacie o zaloznom prave pripadne obmedzenom prave disponovat so zasobami:

Hodnota k Hodnota k
Zasoby 31.12.2016 31.12.2015
Zasoby, na ktoré je zriadené zalozné pravo 0 0
Zasoby, pri ktorych ma Gctovna jednotka obmedzené pravo s nimi
nakladat 0 0

5. Pohladavky
Vyvoj opravnej polozky v priebehu beZného uctovného obdobia je zobrazeny v nasledujlcej tabulke:

Zuctovanie
OoP
Zuctovanie z ddvodu
OP zdbévodu vyradenia

zaniku majetku z
Stav k opodstane-  Uétovnic- Stav k
Pohladavky 1.1.2016  Tvorba OP nosti tva 31.12.2016
Dlhodobé pohladavky z obchodného styku,
z toho: 0 0 0 0 0
Ostatné dlhodobé pohladavky, z toho: 0 0 0 0 0
Dlhodobé pohladavky spolu 0 0 0 0 0
Kratkodobé pohladavky z obchodného
styku, z toho: 286 473 294 3004 0 283 763
Ostatné pohladavky z obchodného styku 286 473 294 3004 0 283 763
Ostatné kratkodobé pohradavky, z toho: 251 799 0 0 0 251 798
Iné pohiadavky 251 799 0 0 0 251 798
Kratkodobé pohladavky spolu 538 272 294 3004 0 535 561
Informécie za predchadzajuce uctovné obdobie st uvedené v nasledujlcej tabulke:
Zuctovanie
OoP Zuctovanie
zdbévodu OP z dbvodu
zaniku vyradenia
Stav k opodstat- majetku z Stav k
Pohladavky 1.1.2015  Tvorba OP nenosti uctovnictva  31.12.2015
Dlhodobé pohladavky z obchodného
styku, z toho: 0 0 0 0 0
Ostatné dlhodobé pohl'adavky, z toho: 0 0 0 0 0
Dlhodobé pohladavky spolu 0 0 0 0 0
Kratkodobé pohladavky z obchodného
styku, ztoho: 276 662 9811 0 0 286 473
Ostatné pohladavky z obchodného styku 276 662 9811 0 0 286 473
Ostatné kratkodobé pohradavky, z toho: 251 799 0 0 0 251 799
Iné pohiadavky 251 461 338 0 0 251 799
Kratkodobé pohladavky spolu 528 461 9811 0 0 538 272

Opravna polozka je tvorena na pohladavky po lehote splatnosti.
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v nasledujucej tabulke:

Vekova struktura kratkodobych pohladavok Spolocnosti k 31. decembru 2016 je uvedena

V lehote Po lehote PohFadavky
Néazov polozky splatnosti splatnosti spolu
Kratkodobé pohfadavky z obchodného styku, z toho: 4 534 603 217 345 4751 948
Pohladavky voci prepojenym uctovnym jednotkam 996 066 0 996 066
Pohladavky v ramci podielovej Gcasti okrem pohladavok voéi prepoje-
nym G&tovnym jednotkam 0 0 0
Ostatné pohfadavky z obchodného styku 3538537 217 345 3 755 882
Ostatné kratkodobé pohladavky, z toho: 5 554 254 282 266 6208 770
Cista hodnota zakazky 0 0 0
Pohladavky voci prepojenym uctovnym jednotkam 4773412 0 4773412
Pohladavky v ramci podielovej u¢asti okrem pohladavok voci prepoje-
nym ucétovnym jednotkam 0 0 0
Pohladavky voci spoloénikom, ¢lenom a zdruZeniu 0 0 0
Sociélne poistenie 0 0 0
Dariové pohladavky a dotacie 780 842 0 780 842
Pohladavky z derivatovych operacii 0 0 0
Iné pohiadavky 0 282 266 282 266
Kratkodobé pohfadavky spolu 10 088 857 499 611 10 588 468
Informacie za predchadzajuce uctovné obdobie st uvedené v nasledujlcej tabulke:
V lehote Po lehote Pohladavky
Nézov polozky splatnosti splatnosti spolu
Kratkodobé pohladavky z obchodného styku, z toho: 1936 857 259 894 2196 751
Pohladavky voci prepojenym uctovnym jednotkam 1 050 008 0 1 050 008
Pohladavky v ramci podielovej Gcasti okrem pohladavok voéi prepoje-
nym uctovnym jednotkam 0 0 0
Ostatné pohladavky z obchodného styku 886 849 259 894 1146 743
Ostatné kratkodobé pohladavky, z toho: 2 015 987 294 714 2310 701
Cista hodnota zakazky 0 0 0
Pohladavky voci prepojenym uctovnym jednotkam 0 0 0
Pohladavky v ramci podielovej u¢asti okrem pohladavok voci prepoje-
nym uctovnym jednotkam 0 0 0
Pohladavky voci spolo¢nikom, ¢lenom a zdruZeniu 0 0 0
Socialne poistenie 0 0 0
Dariové pohladavky a dotacie 2 015987 0 2015987
Pohladavky z derivatovych operacii 0 0 0
Iné pohiadavky 0 294 714 294 714
Kratkodobé pohladavky spolu 3952 844 554 608 4 507 452

Na pohladavky Spolo¢nosti nie je k 31. decembru 2016 a k 31. decembru 2015 zriadené zalozné pravo.
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6. Finanéné ucty

Finan¢nymi uc¢tami moéze Spolo¢nost volne disponovat.

Informécie o finanénych Gctoch okrem kratkodobého finanéného majetku su uvedené nizsie:

Nazov polozky Stav k 31.12.2016 Stav k 31.12.2015
Pokladnica, ceniny 33909 46 762
Bezné bankové ucty 18 949 031 17 953 449
Bankové ucty terminované 2 001 400 2 052524
Peniaze na ceste 0 0
Spolu 20 984 340 20 052 735
V8etkymi Gctami v bankach moze Spolo¢nost volne disponovat. Splatnost terminovaného Gcétu
je k 31. decembru 2016 a k 31. decembru 2015 kratSia ako 1 mesiac.
7. Casové rozlisenie
Jednotlivé polozky ¢asového rozliSenia su uvedené v nasledujucej tabulke:
Stav k Stav k
Opis polozky €asového rozliSenia 31.12.2016 31.12.2015
Néklady buducich obdobi dlhodobé, ztoho: 291 088 301 557
Skladovanie pisomnosti 291 088 301 557
Naklady buducich obdobi kratkodobé, z toho: 1512572 1358 429
Poistné 1383538 1239968
Skladovanie pisomnosti 10 469 11 427
Ostatné 118 565 107 034
Prijmy buducich obdobi dlhodobé: 0 0
Prijmy buducich obdobi kratkodobé, z toho: 8 2
Alikvétny Urokovy vynos z terminovanych vkladov 8 2
Spolu 1803 668 1659 988
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PASIVA

1. Vlastné imanie

Informécie o pohyboch vo vlastnom imani a iné dodato¢né informacie o vlastnom imani Spolo¢nosti st
uvedené v poznamkach v ¢asti IX bod 1.

2. Socialny fond

Tvorba a €erpanie socialneho fondu v priebehu u¢tovného obdobia st uvedené v nasledujucej tabulke:

Nézov polozky 2016 2015
Zaciatocny stav socialneho fondu 246 143 235579
Tvorba socialneho fondu na tarchu nakladov 70 397 81 480
Tvorba socialneho fondu zo zisku 190 872 182 381
Ostatna tvorba sociélneho fondu 0 0
Tvorba socialneho fondu spolu 261 268 263 861
Cerpanie socialneho fondu 257 878 253 297
Konecny zostatok socialneho fondu 249 533 246 143

Cast socialneho fondu sa podla zakona o socialnom fonde tvori povinne na tarchu nakladov vo vyske
1,5% zo skutone vyplatenych miezd a Cast sa mdze vytvarat zo zisku v zmysle stanov Spolo¢nosti.
Tvorba zo zisku predstavuje pridel zo zisku za predchadzajuce obdobie. Socialny fond sa podla
Zéakona o socialnom fonde ¢erpa na sociélne, zdravotné, rekreacné a iné potreby zamestnancov.

3. Odlozeny darnovy zavazok

Informécie o vypocte odlozeného darového zavazku a iné doplriujuce informécie k odloZenej dani st
uvedené v pozndmkach v €asti IV bod 0.

4, Zavazky
Struktira zavézkov (okrem bankovych Gverov) podla zostatkovej doby splatnosti k 31. decembru 2016:

Zavazky so zostatkovou dobou

splatnosti
jeden rok Zavazky
viac ako az paz do jedného po lehote Spolu
Nazov polozky pat’ rokov rokov roka splatnosti zavéazky

Dlhodobé zavézky z obchodného styku: 0 0 0 0 0
Ostatné dlhodobé zavéazky, z toho: 16 815216 1227 925 0 0 18043141
Ostatné dlhodobé zavazky 0 978 392 0 0 978 392
Zavazky zo socialneho fondu 0 249 533 0 0 249 533
Odlozeny danovy zavazok 16 815216 0 0 0 16815216
Dlhodobé zavézky spolu 16 815216 1227925 0 0 18043141
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Kratkodobé zavazky z obchodného sty-

ku, z toho: 0 0 4681186 1609887 6291072
Zavéazky voci prepojenym uctovnym jednot-
kam 0 32112 1337837 1369 949

Zavéazky v ramci podielovej Ucasti okrem
zavéazkov voci prepojenym uctovnym jed-

notkam 0 0 21599 0 21599
Ostatné zavazky z obchodného styku 0 0 4627474 272 050 4899 524
Ostatné kratkodobé zavazky, z toho: 0 0 1 356 034 0 1 356 034
Zavéazky voci zamestnancom 0 0 422 093 0 422 093
Zavéazky zo socidlneho poistenia 0 0 243 907 0 243 907
Darové zavazky a dotacie 0 0 721 459 0 721 459
Zavazky z derivatovych operacii 0 0 0 0 0
Iné zavazky 0 0 -31 425 0 -31 425
Kratkodobé zavézky spolu 0 0 6037220 1609887 7 647 106

Informécie za predchadzajuce uctovné obdobie su uvedené v nasledujucej tabulke:

Zavazky so zostatkovou dobou

splatnosti
jeden rok Zavazky
viac ako az paz do jedného po lehote Spolu
Nazov polozky pat’ rokov rokov roka splatnosti zavazky
Dlhodobé zavéazky z obchodného styku: 0 0 0 0 0
Ostatné dlhodobé zavazky, z toho: 16 064 817 982 647 0 0 17047 464
Ostatné dlihodobé zavazky 0 736 504 0 0 736 504
Zéavéazky zo socidlneho fondu 0 246 143 0 0 246 143
Odlozeny darovy zavézok 16 064 817 0 0 0 16064817
Dlhodobé zavézky spolu 16 064 817 982 647 0 17 047 464
Kratkodobé zavazky z obchodného sty-
ku, ztoho: 0 0 10524109 685888 11 209 997
Zavéazky voci prepojenym uctovnym jednot-
kam 0 0 15581 295 653 311234
Zavéazky v ramci podielovej ucasti okrem
zavéazkov voci prepojenym uctovnym jed-
notkam 0 o 1770 0 1770
Ostatné zavazky z obchodného styku 0 0 10506 758 390235 10896 993
Ostatné kratkodobé zavazky, z toho: 0 0 1313475 0 1313475
Zavéazky voti zamestnancom 0 0 490 018 0 490 018
Zavazky zo socidlneho poistenia 0 0 243 067 0 243 067
Darové zavazky a dotacie 0 0 482 168 0 482 168
Zavazky z derivatovych operacii 0 0 0
Iné zavazky 98 222 0 98 222
Kratkodobé zavazky spolu 11 837 584 685888 12523472

Dlhodobé zavéazky z obchodného styku predstavuju finanénu zabezpeku (zadrzné) pocas zaruénej doby
z investi¢nych projektov.

Objem investiénych zavazkov k 31. decembru 2016 bol vo vyske 3 946 132 (k 31. decembru 2015:
9 145 090 EUR).
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5. Rezervy

Prehlad pohybu rezerv za rok 2016 je uvedeny v nasledujicej tabulke:

Stav k Stav k

Nazov polozky 1.1.2016  Tvorba  Pouzitie ZruSenie 31.12.2016
Dlhodobé rezervy, z toho: 152 433 0 0 0 152 433
Zakonné dihodobé rezervy, z toho: 0 0 0 0 0
Ostatné dihodobé rezervy, z toho: 152 433 0 0 0 152 433
Odchodné do déchodku 152 433 0 0 0 152 433
Kratkodobé rezervy, z toho: 1013613 710399 656 075 347 538 720 399
Zakonné kratkodobé rezervy, z toho: 416 416 312 637 324 370 92 046 312 637
Mzdy za dovolenku vratane socialneho zabezpece-
nia 416 416 312637 324 370 92 046 312 637
Ostatné kratkodobé rezervy, z toho: 597197 397762 331705 255492 407 762
Nevyfakturované dodavky 86 873 32500 76 873 0 42 500
Odmeny pracovnikom, vratane socialneho zabez-
pecenia 455047 300494 199555 255492 300 494
Ostatné 55 277 64 768 55 277 0 64 768
Rezervy spolu 1166046 710399 656075 347538 872832

Informécie za predchadzajuce uctovné obdobie su uvedené v nasledujucej tabulke:

Stav k Stav k
Nazov polozky 1.1.2015 Tvorba Pouzitie ZruSenie 31.12.2015
Dlhodobé rezervy, z toho: 152 433 0 0 0 152 433
Zakonné dihodobé rezervy, z toho: 0 0 0 0 0
Ostatné dihodobé rezervy, z toho: 152 433 0 0 0 152 433
Odchodné do déchodku 152 433 0 0 0 152 433
Kratkodobé rezervy, z toho: 1499 448 1013613 1387183 112265 1013613
Zakonné kratkodobé rezervy, z toho: 397 201 416 416 347 567 49 634 416 416
Mzdy za dovolenku vratane socialne-
ho zabezpecenia 397 201 416 416 347 567 49 634 416 416
0 0 0 0 0
Ostatné kratkodobé rezervy, z toho: 1102 247 597 197 1039 616 62 631 597 197
Nevyfakturované dodavky 606 913 86 873 601 782 5131 86 873
Odmeny pracovnikom, vratane so- 440307 455047 382 807 57500 455047
cialneho zabezpecenia
Ostatné 55 027 55277 55 027 0 55 277
Rezervy spolu 1651881 1013613 1387183 112265 1166 046

Rezerva na odchodné do dochodku bola vytvorena v stlade s ustanoveniami aktualnej kolektivnej
zmluvy s pouzitim met6d poistnej matematiky.
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6. Casové rozlisenie

Struktara ¢asového rozligenia je uvedena v nasledujdcej tabulke:

Stav k Stav k
Nazov polozky 31.12.2016 31.12.2015
Vydavky buducich obdobi dlhodobé: 0 0
Vydavky budicich obdobi kratkodobé: 0 0
Vynosy buddcich obdobi dlhodobé, z toho: 3473791 3853 093
Prenajom optického kabla 2 420 471 2 454127
Bezodplatne nadobudnuty majetok od MH SR 1 053 320 1397 632
Ostatné 0 1334
Vynosy buducich obdobi kratkodobé, z toho: 581 855 606 741
Prenajom optického kabla 237 543 262 438
Bezodplatne nadobudnuty majetok od MH SR 344 312 344 303
Spolu 4 055 646 4 459 834

Vynosy buducich obdobi zahffiaju prenajom optickych kablov spolo¢nosti Energotel, a.s. na dobu uréitu
a bezoplatne nadobudnuty majetok od Ministerstva hospodarstva SR. Tento je oceneny reprodukénou
obstaravacou cenou a do vynosov sa rozpusta v ¢asovej a vecnej suvislosti so zauc¢tovanim odpisov.
IV. INFORMACIE, KTORE DOPLNUJU A VYSVETLUJU POLOZKY VYKAZU ZISKOV A STRAT
1. Cisty obrat

Infomécie o Strukture Cistého obratu Spolo¢nosti st uvedené v nasledujuce tabulke:

Nazov polozky 2016 2015
TrZzby za vlastné vykony atovar, z toho: 52 759 048 53 684 166
Trzby z predaja sluzieb 52 738 339 53 663 260
Trzby za tovar 20 709 20 906
Vynosy zo zakazky 0 0
Vynosy z nehnutelnosti na predaj 0 0
Iné vynosy suvisiace s beznou ¢innostou 1959 747 2 057 806
Cisty obrat celkom 54 718 795 55 741972

Iné vynosy slvisiace sbeznou c&innostou zahfhaju najma vynosy z predaja dlhodobého majetku
a vynosy z prenajmu optickych kablov.

VYNOSY
2. Trzby zavlastné vykony atovar
Trzby za vlastné vykony atovar podla jednotlivych segmentov, tj. podla typov vyrobkov, tovarov,

sluzieb ainych cinnosti Spolocnosti, apodla hlavnych geografickych oblasti odbytu su
uvedenév nasledujlcej tabulke:

Oblast’ Preprava ropy Skladovanie ropy Iné * Spolu

odbytu 2016 2015 2016 2015 2016 2015 2016 2015
Sloven-
sko 24184745 24389797 gngoq 171572 g 105073 9696247 35371920 34257616
CR 17208255 19135847 88871 51997 0 0 17387126 19187844
Iné 0 152938 0 85768 0 0 0 238706

Spolu 41483000 43678582 169775 309337 11106273 9696247 52759048 53684166
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Spoloc¢nost poskytuje prepravu a skladovanie ropy 2 hlavhym zakaznikom, ktori predstavuji spolu 78
% (2015: 81 %) celkovych trzieb Spolo¢nosti. Z ddvodu obmedzenych alternativnych zdrojov
podobnych prepravnych kapacit v regiéne povazuje Spolo¢nost riziko koncentracie zakaznikov za
malé.

* Iné vynosy tvorili najméa vynosy z poskytnutych sluZieb pre Spolo¢nost pre skladovanie, a.s. Tieto boli

za rok 2016 vo vyske 7 820 454 EUR (za rok 2015: 8 415 418 EUR) a vynosy z prenajmu nadrze boli za
rok 2016 vo vyske 3 020 837 EUR (za rok 2015: 1 141 129 EUR).

3. Ostatné vynosy z hospodarskej a finanénej ¢innosti

Informacie o vynosoch pri aktivacii nakladov a o vynosoch z hospodarskej ¢innosti a finan¢nej ¢innosti
st uvedené nizSie:

Nazov polozky 2016 2015
Vyznamné polozky pri aktivacii ndkladov, z toho: 58 217 31 586
Aktivavia sluzieb v ramci prevadzky hotelového zariadenia 58 217 31 586
Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti, z toho: 1958 731 2 026 556
Predaj materialu 53 318 62 823
Vynosy z predaja dlhodobého hmotného a nehmotného majetku 714 850 809 680
Vynosy z dotacii 344 312 57 393
Prenajom optickych kablov* 545 805 716 705
Prenajom RR bodov 167 140 166 510
Prenajom priestorov, rekreaénych zariadeni 63 597 106 626
Nahrady $kod od poistovni 17 467 52 549
Ostatné 52 243 54 270
Finanéné vynosy, z toho: 172 715 444 673
Kurzové zisky, z toho: 3673 2081
kurzové zisky ku driu, ku ktorému sa zostavuje Uctovna zavierka 8 333
Ostatné vyznamné polozky financnych vynosov, z toho: 169 042 442 592
Vynosové droky 1016 31 250
Vynosy z cennych papierov a podielov ** 156 045 395178
Vynosy z finanéného majetku (Groky z poskytnutej pdzicky) 11981 16 164

*Spolo¢nost’ prenajima siet’ optickych kablov spolo¢nosti Energotel, a.s.. Vynosy predstavuju pomernu
Cast' prenajmu a jeho postupné rovnomerné rozpustanie z vynosov buducich obdobi.

**\/ynosy z cennych papierov a podielov predstavuju dividendy prijaté od spolo¢nosti SWS spol. s r.o.

88 Uctovna zavierka



12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2016

A SPRAVA NEZAVISLEHO AUDITORA

Poznamky U¢ POD 3-01

1CO: 31341977

TRANSPETROL, a.s. 25 DIC: 2020403715
NAKLADY
4. Né&klady z hospodarskej a finanénej €innosti

Prehl'ad nakladov Spolo¢nosti z hospodarskej a financnej ¢innosti okrem osobnym néakladov je uvedeny

v nasledujucej tabulke:

*

Nazov polozky 2016 2015

Naklady za poskytnuté sluzby, z toho: 10 940 828 10 896 274
Naklady voéi auditorovi, auditorskej spolo¢nosti, z toho: 24 500 66 000
néklady za overenie individualnej uctovnej zavierky 0 36 000
iné uistovacie auditorské sluzby 0 0
suvisiace auditorské sluzby 24 500 30 000
dariové poradenstvo 0 0
ostatné neauditorské sluzby 0 0
Ostatné vyznamné polozky nékladov za poskytnuté sluzby, z toho: 10 916 328 10 830 274
Najomné 180 995 64 520
Odoborno-poradenské sluzby * 1149 340 1048174
Naklady na inzerciu, reklamu 351 587 664 180
Opravy 2475182 3375192
Cestovné 201 084 214 296
Reprezenta¢né a propagacné predmety 225 334 252 261
Sluzby hospodarskeho charakteru * 5774 230 4 603 844
Geologické prace, biologicka rekultivacia 162 630 110 807
Kontrola potrubia, trasy 242 707 242 676
Skolenia 81413 88 771
Ostatné 71827 165 553
Ostatné vyznamné polozky nakladov z hospodarskej ¢innosti, z toho: 2891 186 2223183
Predaj materialu 3026 4 066

) ) i ) ) ) 501 891
Zostatkova cena predaného dlhodobého hmotného a nehmotného majetku 205 882
Prispevky 62 334 109 927
Poistné 1297 245 1282422
Dary 1319 090 306 957
Tvorba a zuc¢tovanie opravnych poloZiek k pohladavkam -1 607 9811
Pokuty a penéle 4 2077
Ostatné 5213 6 032
Finanéné naklady, z toho: 3322812 767 746
Kurzové straty, z toho: 4 663 6 043
kurzové straty ku dfiu, ku ktorému sa zostavuje Gctovna zavierka 1112 914
Ostatné vyznamné polozky finanénych nakladov, z toho: 3318149 761 703
Tvorba a zuc¢tovanie opravnych poloziek k finanénému majetku 3312 470 756 500
Ostatné 5679 5203

Sluzby hospodarskeho charakteru zahffiaju najmé naklady na ochranu a monitorovanie ropovodného
systému, straZznu sluzbu, spravu IT, implementaciu procesov upratovacie sluzby a telekomunikacné
sluzby. Odborno-poradenskeé sluzby v roku 2016 zahffiaju aj naklady na pravne sluzby vo vyske 925 tis.

EUR (2015: 888 tis. EUR).
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5. Osobné néaklady

Prehlad osobnych nakladov Spolo¢nosti je uvedeny v nasledujucej tabulke:

Nézov polozky 2016 2015
Osobné néklady, z toho: 8 241 620 9516 113
Mzdy 5722070 6724181
Ostatné naklady na zavislu ¢innost’ 0 0
Socialne poistenie 1445704 1575964
Zdravotné poistenie 566 915 621 971
Socialne zabezpecenie 357 274 419 417
Doplnkové dochodkové sporenie 149 657 174 580
6. Dane
Informacie o do¢asnych rozdieloch a vypocte odloZzenej dane:
Zauctovana  Zauctované
Stav k do vlastného do vykazu Stav k
Nazov polozky 31.12.2015 imania ziskov astrat  31.12.2016

Dlhodoby majetok -78 078 707 0 -5 011 220 -83 089 927
Zasoby 320 634 0 129 271 449 905
Pohladavky 138 841 0 -2 605 136 236
Rezervy 761 149 0 -247 919 513 230
Darové straty 3836 194 0 -1918 097 1918 097
Ostatné 0 0 0
Celkom -73 021 889 0 -7 050 570 -80 072 459
Sadzba dane z prijmov (v %) 22% 0 21% 21%
Odlozeny danovy zavazok 16 064 817 1480 620 16 815 216

Odsuhlasenie vztahu medzi splatnou darfiou z prijmov, odloZzenou darfiou z prijmov a vysledkom
hospodarenia pred zdanenim je uvedené v nasledujlcej tabulke:

2016 2015

N&azov polozky Zaklad dane Dan Dannv % Zaklad dane Dan Dan v %
Vysledok hospodare-
niapred zdanenim,
z toho: 6 357 422 9 555551
teoreticka dan 1398633 22% 2102221 22%
Darovo neuznané naklady 5172961 1138051 1896 521 417 235
Vynosy nepodliehajice dani -156 464 -34 422 -427 490 -94 048
Umorenie dariovej straty 0 0 0 0
Zmena sadzby dane -3 633 386 -752 490 0 0
Iné 0 0 0 0
Spolu 1749772 28% 2 425 408 25%
Splatna dari z prijmov 999 373 16% 375 457 4%
Odlozena dar z prijmov 750 399 12% 2 049 951 21%
Celkova dan z prijmov 1749772 28% 2 425 408 25%

Spolo¢nost bude umorovat dariovu stratu rovnomerne do roku 2017.
Koncom roka 2016 doslo k zmene sadzby dane z prijmov pravnickych 0séb z 22 % na 21 %. Nova
sadzba plati po¢nuc rokom 2017.
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V. INFORMACIE O INYCH AKTIVACH A INYCH PASIVACH

1. Ostatné finanéné povinnosti

Nazov polozky Stav k 31.12.2016  Stav k 31.12.2015
Rozostavané stavby 768 495 299 047
Skladovacie kapacity 726 130 0
Stavby na zacatie 953 374 1909 089

Stavby v investi¢nej priprave

196 956 46 950
Meracie stanice ropy

132 136 240 370

Spolo¢nost ma nasledujlce pripadné dalSie zavazky a aktiva, ktoré sa nesleduju v beznom
uctovnictve a neuvadzaju sa v suvahe:

i) K datumu zostavenia tejto uctovnej zavierky prebiehalo viacero neukonéenych pravnych sporov voci
Spolo¢nosti resp. Spolo¢nost je jednou z menovanych stran sporu. Konecny vysledok sudnych sporov
a mozny dopad na uctovnl zavierku Spolo¢nosti nie je mozné v sucasnosti stanovit, ale Spolo¢nost
neuctovala o Ziadnej rezerve, nakolko je v su¢asnosti manazment presvedceny, Ze vznik vyznamnych
strat pre Spolo¢nost' nie je pravdepodobny.

ii) Spolo¢nost sa zaviazala, Ze od roku 2004 bude kompenzovat vyplatu dividend dcérskeho podniku
BSP Bratislava - Schwechat Pipeline GmbH akcionarovi - spolo¢nosti OMV, v pripade Ze uvedeny
dcérsky podnik nebude schopny z akychkolvek dévodov spolo¢nosti OMV dividendy vyplatit. Dcérsky
podnik BSP Bratislava - Schwechat Pipeline GmbH sa zaviazal vyplacat dividendy
v minimalnej vyske 5,5% zo zakladného imania spolo¢nosti, ktoré predstavuje 10 553 tis. EUR, v tom
pripade, ak to finan¢né vysledky umoznia a dividendy budu schvalené akcionarom. Nakolko k datumu
tejto UCtovnej zavierky neboli spolo¢nikmi BSP schvalené Ziadne dividendy, nevznikla Spolo¢nosti
povinnost’ Uctovat' o vzniku zavazku voci OMV z vysSie uvedeného titulu.

V pripade platobnej neschopnosti alebo likvidacie dcérskej spolo¢nosti BSP Bratislava - Schwechat
Pipelines GmbH Spolo¢nost ru¢i za uhradu splatenej Casti zakladného imania spolo¢nosti BSP
Bratislava - Schwechat Pipelines GmbH, ktora prinalezi spolo¢nosti OMV a to v pripade sprenevery
alebo hrubej nedbalosti zo strany spoloénosti TRANSPETROL, a.s. Spolo¢nost TRANSPETROL, a.s.
nesie vSetky rizika a naklady vzniknuté alebo spojené s odstranenim ropovodu Bratislava Schwechat,
ktorého vystavba sa planuje v budlcnosti. K datumu tejto uctovnej zavierky nevznikli Spolo¢nosti
Ziadne zavazky na krytie rizik prip. nakladov stvisiacich s budicim ropovodom.

iii)  Vzhladom na to, Ze mnohé viaceré oblasti slovenského danového prava (napr. legislativa ohlfadom
transferového ocenovania) doteraz neboli dostatocne overené praxou, existuje neistota v tom, ako
ich budu darfiové organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat a zanikne az po
tom, ked budu k dispozicii pravne precedensy, pripadne oficialne interpretacie prislusnych organov.
Vedenie Spolo¢nosti si nie je vedomé ziadnych okolnosti, v dosledku ktorych by jej vznikol
v buddcnosti vyznamny naklad.

iv)  Zaruky dodavatelov na ukonéené investi¢né projekty su kryté bankovymi zarukami alebo vlastnymi
zmenkami po¢as dohodnutej zaruénej doby. K 31. decembru 2016 su prijaté bankové garancie vo
vySke 1968 265 EUR (2015: 3 349 400 EUR) avlastné zmenky vo vysSke 933 390 EUR (2015:
978 512 EUR). Zaruky dodavatelov na akcie vo vystavbe su kryté vlastnymi zmenkami pocas doby
vyuctovania zélohy v celkovej vyske 1 153 300 EUR k 31. decembru 2016 (2015: 1 480 054 EUR).
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2. Skutocnosti sledované na podsuvahovych tétoch

Spolo¢nost’ eviduje na podstvahovych Gétoch cudzi majetok SPP - Opticky kébel v dizke 36 489 m
v hodnote 215 734 EUR (31. december 2015: 215 734 EUR), drobny hmotny a nehmotny majetok
a material v civilnej obrane.

Ugtovna hodnota iného prenajatého majetku Spolognosti (najma nehnutelnosti) tretim stranam
predstavuje nula EUR k 31. decembru 2016 (31. december 2015: 0,5 mil. EUR). Spolo¢nost
prenajimala v roku 2014 tretim strandm hotelové zariadenie. Od roku 2015 preSla prevadzka tohoto
zariadenia pod vlastnu ¢innost’ Spolo¢nosti.

VI. UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA

Po 31. decembri 2016 do dfa zostavenia Uctovnej zavierky nenastali také udalosti, ktoré by si
vyzadovali zverejnenie alebo vykazanie v uctovnej zavierke za rok 2016.
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VII. TRANSAKCIE SO SPRIAZNENYMI STRANAMI

1. Transakcie medzi Spolo¢nost'ou a spriaznenymi osobami

Charakteristika transakcie Spriaznend osoba 2016 2015
Bezodplatne nadobudnuty majetok Subjekt, ktqry_v Uctovnej jednotke vykona- 0 1799 327
va rozhodujdci vplyv
Ministerstvo hospodarstva SR 0 1799 327
Predaj majetku Dcérska uctovna jednotka 686 306 369 660
Spolo¢nost pre skladovanie 686 306 369 660
Ostatné spriaznené strany 3300 0
VSE 3300 0
Predaj zasob Dcérska uctovna jednotka 2233 2598
Spolo¢nost pre skladovanie, a.s. 2233 2598
Nékup energii Ostatné spriaznené strany 4182718 4 367 586
SPP, ZSE, SSE, VSE, Energotel, a.s. 4182718 4 367 586
Predaj sluzieb f:?fzfogtj‘l’zycl"v:‘l’x"”el Jednotke vykona- 30 365 156 774
Ministerstvo hospodarstva SR 30 365 156 774
Dcérska uctovna jednotka 11 658 990 9 645 184
Spolo¢nost pre skladovanie, a.s. 11 653 902 9645 184
BSP 5088 0
Ostatné spriaznené strany 507 089 716 705
Energotel, a.s. 486 052 716 705
Agentura pre ntidzové zasoby ropy 324 592
SPP, ZSE 17 148 0
Sprava Statnych hmotnych rezerv 3565 7078
Ministerstvo obrany 0 0
Vychodoslovenska distribu¢na, a.s. 0 0
Zapadoslovenska distribuéng, a. s. 0 0
Néakup sluzieb Ostatné spriaznené strany 117 343 108 302
Energotel, a.s., ZSE, VSE 117 343 108 302
Pridruzena uctovna jednotka 24 500 24 500
SWS, spol. sr.0. 24 500 24 500
Dcérska uctovna jednotka 124 930 0
Spolo¢nost pre skladovanie,a.s. 124 930 0
BSP 0 0
Nakup majetku Dcérska uctovna jednotka 85 792 0
Spolo¢nost pre skladovanie,a.s. 85792 0
Poskytnuté pozicky Dcérska uctovna jednotka 935 560 550 990
BSP Bratislava Schwechat Pipeline GmbH 935 560 550 990
Urokovy vynos z poskytnutej pdZigky — Dcérska étovna jednotka 11981 16 164
BSP Bratislava Schwechat Pipeline GmbH 11981 16 164
Prijaté dividendy PridruZzena uctovna jednotka 156 046 49 472
SWS, spol. sr.o. 156 046 49 472
Ostatné spriaznené strany 0 345 706
Energotel, a.s. 0 345 706
Vyplatené dividendy Subjekt, ktory v iCtovne] jednotke vykona- g 34 57, 7000 000
va rozhodujuci vplyv
Ministerstvo hospodarstva SR 6 939 272 7 000 000
Zavazky z obchodného styku Dcérska uctovna jednotka -21 600 -3610
Spolo¢nost pre skladovanie , a.s. -21 600 -3610
Pridruzena uctovna jednotka -1770 -1770
SWS spol. s.r.o. -1770 -1770
Ostatné spriaznené strany -739 943 -312 363
ENERGOTEL a. s. -8 025 -10 730
Vychodoslovenska distribu¢na ,a.s. 0 -1385
ZSE Energia a.s., SSE -731918 -300 249
Slovensky plynarensky priemysel -324 558 0
Stredoslovenska energetika, a.s. -300 000 0
Pohladavky z obchodného styku Dcérska uctovna jednotka 969 121 1026 765
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BSP Bratislava-Schwechat Pipeline G 0 509

Spolo¢nost pre skladovanie, a.s. 969 121 1 026 256

Ostatné spriaznené strany 29 324 23193

Energotel, a. s. 19 145 15541

Ministerstvo obrany SR 358 366

Ministerstvo hospdarstva SR 2692 0

Ministerstvo vnutra SR -446 -495

SPP - distribucia, a.s. 5175 0

Zapadoslovenska distribu¢na, a. s. 2 400 0

Poskytnuté pozicky Dcérska uctovna jednotka 4773412 3825871

BSP Bratislava-Schwechat Pipeline G 4773412 3825871

Vynosy budtcich obdobi Ostatné spriaznené strany 2 656 691 2 716 565
Energotel, a. s. 2 656 691 2 716 565

2. Prijmy a vyhody ¢lenov statutarneho organu, dozorného organu ainého organu

Predstavenstvo Dozornarada Spolu
Néazov polozky 2016 2015 2016 2015 2016 2015
Priznané odmeny za uctovné
obdobie z dévodu vykonu funk-
cie, ztoho: 190 545 165 582 82 596 64 993 273141 230 575
Priznané odmeny sucasnych ¢lenov 190 545 165 582 82 596 64 993 273 141 230 575
Spolu 190545 165582 82 596 64 993 273141 230575

VIIl. INFORMACIE O DCERSKEJ SPOLOCNOSTI BSP BRATISLAVA — SCHWECHAT PIPELINE

Spoloc¢nost eviduje k 31. decembru 2016 finanénu investiciu v BSP Bratislava-Schwechat Pipeline GmbH
(BSP) v obstaravacej cene 7 898 tis. EUR a poskytnutu dlhodobu pézicku vo vyske 4 773 tis. EUR. Tato
investicia deklaruje narodny zaujem a spolupracu v zaujme zvySenia energetickej bezpecnosti Slovenskej
republiky.

Projekt Vystavba ropovodu Bratislava — Schwechat méa za ulohu zasobovat' rafinériu Schwechat ruskou
ropou a v pripade kriz v dodavkach do Slovenskej republiky dodavat ropu z Jadranského mora
cez Terst, cez Trans Alpine Leitung (TAL) a AWP do rafinérie v Bratislave reverznym tokom cez BSP.
Hospodarenie BSP sa riadi vlastnym rozpoc¢tom. Dria 16.10.2009 bolo podpisané Memorandum o poro-
zumeni medzi Ministerstvom hospodarstva SR a Spolkovym ministerstvom hospodarstva, rodiny a mla-
deze Rakuskej republiky o spolupraci v energetickom sektore. Projekt pokracuje s dérazom na environ-
mentéalne aspekty.

V méji 2011 prijala Vlada SR uznesenie o dalSom pokraovani v projekte BSP a zaviazala MH SR
na rozpracovanie Studie jednotlivych alternativ z technického, environmentalneho a pravneho pohladu.
Pocas roka 2012 pokracovali dalSie aktivity Spolo€nosti a stvisiace rokovania o projekte BSP s Vladou
Slovenskej republiky, MHSR, s Ministerstvom hospodarstva Rakuska a dal$imi zainteresovanymi subjek-
tami. DoSlo k priprave zmluvnych podmienok medzi MHSR a Ministerstvom hospodarstva Rakulska, k po-
sudzovaniu ekonomickej navratnosti, k analyze legislativneho prostredia a ku komunikécii s Komisiou EU,
ktora potvrdila prostrednictvom komiséara, Ze si je vedoma strategického vyznamu projektu. V januéri
2013 Vlada Slovenskej republiky prijala uznesenie - Informéciu o projekte ropovodného prepojenia Brati-
slava-Schwechat - posudenie strategického charakteru a realizovatelnosti prepojenia ropovodu Druzba s
rafinériou Schwechat, ktorym potvrdila strategicky vyznam projektu pre Slovensku republiku. V roku 2013
prebiehali stretnutia so zainteresovanymi stranami, rokovania s OMV o prepravnych objemoch a tarifach
a bola tiez zriaden& pracovna komisia so zastupcami MH SR a Magistratu Bratislavy. V priebehu roka da-
lej doSlo k schvaleniu projektu BSP nariadenim Eurdpskej komisie ako projektu spoloéného zaujmu, bol
vymenovany splnomocnenec vlady SR pre projekt BSP ako aj bol schvaleny novy Gzemny plan BSK zo-
hladnujuci navrhovana trasu.

V priebehu roka 2014 prebehli stretnutia zainteresovanych stran. Koncom roka 2014 do$lo k podpisaniu
Dohody medzi vliadou SR a vladou Ruskej federaacie (RF) o spolupraci v oblasti dlhodobych dodavok ro-
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py z RF do SR na 15 rokov (podpisana 6.12.2014, platna od 1.1.2015), ktora garantuje dodatocny prie-
stor na buduci tranzit ropy cez Gzemie SR do rakiskeho Schwechatu.

Pocas roka 2015 prebiehali opdtovné stretnutia zainteresovanych stran na lokalnej aj medzinarodnej
trovni. Vysledkom lokalnych aktivit bola konkretizacia trasy a zabezpecenie aktualizacie projektovych
studii, ako aj implementa¢ného planu investicie pre potreby dalSieho postupu v projekte. Na medzina-
rodnom poli bol projekt ropovodu Bratislava — Schwechat v ramci Projektov spoloé¢ného zaujmu v novem-
bri 2015 schvéleny Eurépskou komisiou ako strategicky projekt EU.

V priebehu roka 2016 sa opakovane uskutocnili rokovania manazmentu BSP so zastupcami MsZ Brati-
slava, Magistratu mesta Bratislava, zastupcami BSK a obc&ianskych zdruzeni za ucelom informovania
o projekte BSP. Zaroveri sa uskuto¢nili aj rokovania na drovni ministrov a veducich pracovnikov minister-
stiev MH SR, MZV SR, MZP SR a rovnako so zatupcami Uradu vlady SR a podpredsedom vlady SR pre
investicie za Ucelom urychlenia realizacie projektu. Manazment vypracoval material o aktualnom stave
projektu ropovodu Bratislava-Schwechat s odport¢aniami pre prehodnotenie trasovania projektu, ktory
bol zaslany na MH SR. Jeho prerokovanie vliadou sa predpoklada v roku 2017.

Zaroven, OMV, ako aj ostatni strategicki partneri potvrdili vysoky zaujem o zotrvanie a realizaciu projektu.
Vedenie Spolo¢nosti je nadalej presvedcené, Ze projekt prinesie ekonomické uzitky zodpovedajuce hod-
note aktiv tykajucich sa BSP, ktoré su uvedené v stivahe Spolo¢nosti k 31. decembru 2016. Vedenie

Spolognosti je presvedcené, Ze projekt bude pokracovat v roku 2017 a dalSich rokoch v zmysle schvale-
nych planov.

IX. PREHLAD POHYBOV VLASTNEHO IMANIA
1. Vlastnéimanie

Prehlad pohybu vlastného imania v priebehu bezného a predchadzajuceho uctovného obdobia je
vedeny v nasledujucich tabulkach:

Stav k Stav k

PoloZka vlastného imania 1.1.2016 Prirastky Ubytky Presuny 31.12.2016
Z&akladné imanie 130 850 748 0 0 101 009 342 231 860 090
Zmena zakladného imania 0 0 0 0 0
Emisné azio 0 0 0 0 0
Ostatné kapitalové fondy 10 071 621 0 0 0 10 071 621
Zakonny rezervny fond a nede-
litelny fond 26 170 150 0 0 20 230 051 46 400 201
Rezervny fond na vliastné akcie
a vlastné podiely 0 0 0 0 0
Statutarne fondy 0 0 0 0 0
Ostatné fondy 124 202 037 0 144 224 -121 259 393 2818 420
Oceriovacie rozdiely
z kapitalovych ucastin -86 566 0 0 0 -86 566
Nerozdeleny zisk minulych
rokov 19 174 442 0 6 939 272 6 939 272 19 174 442
Neuhradena strata minulych
rokov 0 0 0 0 0
Vysledok hospodare-
nia bezného U¢tovného obdobia 7130143 4 607 650 190 872 -6 939 272 4 607 650
Vlastné imanie spolu 317 512575 4 607 650 7274 367 0 314 845 858
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Stav k .

PoloZka vlastného imania 1.1.2015 Prirastky  Ubytky Presuny Stav k 31.12.2015
Z&kladné imanie 130 850 748 0 0 0 130 850 748
Zmena zéakladného imania 0 0 0 0 0
Pohladavky za upisané vlastné ima-
nie 0 0 0 0 0
Emisné azio 0 0 0 0 0
Ostatné kapitélové fondy 10071621 0 0 0 10071621
Z&akonny rezervny fond a nedelitelny
fond 26 170 150 0 0 0 26 170 150
Rezervny fond na vlastné akcie a
vlastné podiely 0 0 0 0 0
Statutarne fondy 0 0 0 0 0
Ostatné fondy 124 362 244 0 160 207 0 124 202 037
Ocerovacie rozdiely z kapitalovych
Gcdastin -86 566 0 0 0 -86 566
Nerozdeleny zisk minulych rokov 19 398 678 0 7000000 6 775764 19 174 442
Neuhradend strata minulych rokov 0 0 0 0 0
Vysledok hospodéarenia bezného
ucétovného obdobia 6958 145 7130143 182381 -6 775764 7130143
Vlastné imanie spolu 317725020 7130143 7342588 0 317 512575

EUR (2015: 1 809 EUR).

Prirastky:
Ubytky:

. Fjrl’del do socialneho fondu
e Cerpanie fondu odmien

Prirastky:
Ubytky:

. l?rl’del do socialneho fondu
e Cerpanie fondu odmien

e Vysledok hospodarenia za bezné uétovné obdobie

e Vysledok hospodarenia za bezné uétovné obdobie

Charaketeristika pohybov vlastného imania za rok 2016 je uvedena nizSie:

e Vyplata dividend z nerozdelenych ziskov minulych obdobi

Charakteristika pohybov vlastného imania za rok 2015 je uvedend nizsie:

e Vyplata dividend z nerozdelenych ziskov minulych obdobi

4607 650 EUR

6939 272 EUR
190 872 EUR
144 224 EUR

7130 142 EUR

7 000 000 EUR
182 381 EUR
160 207 EUR

Zakladné imanie Spolognosti tvori 6 985 akcii v menovitej hodnote 33 194 EUR. V3etky akcie su
spojené s rovnakymi pravami pre akcionarov. Spolo¢nost dosiahla Cisty zisk na akciu vo vyske 660

Spolo¢nost vytvorila v sulade s vnutornymi pravidlami schvalenymi valnym zhromazdenim Statutarne a
ostatné fondy, ktoré obsahuju fondy na vyplatu odmien, fond kapitalového rozvoja. Podla rozhodnutia
valného zhromazdenia sa do nich prispieva z Cistého zisku. Spdésob pouzitia tychto fondov uréuju
vnutorné pravidla schvalené valnym zhromazdenim. V roku 2016 doSlo k €erpaniu 144 224 EUR (v roku
2015: 160 207 EUR) z fondu odmien.
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2. Rozdelenie zisku za predchadzajuci rok 2015
Ugtovny zisk za rok 2015 vo vyske 7 130 142 EUR bol rozdeleny nasledovne:

e Vyplata dividend z nerozdelenych ziskov minulych obdobi 6939 272 EUR
e Pridel do socialneho fondu 190 871 EUR

3. Rozdelenie zisku/ za bezny rok 2016

Ku driu zostavenia Uctovnej zavierky Statutarny organ zatial nenavrhol rozdelenie zisku za rok 2016.

X. PREHLAD PENAZNYCH TOKOV
Na Ucely uvadzania udajov v prehlade penaznych tokov sa rozumie:

a) penaznymi prostriedkami penazna hotovost, ekvivalenty pefiaznej hotovosti, penazné
prostriedky na beznych uctoch v bankach alebo pobockach zahrani¢nych bank, kontokorentny
ucet a Cast’ zostatku UGtu peniaze na ceste, ktory sa viaze k prevodu medzi beznym uctom a
pokladnicou alebo medzi dvoma bankovymi uctami,

b) ekvivalentmi peniaznej hotovosti kratkodoby finanény majetok, ktory je zamenitelny za vopred
znamu sumu pefaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v
najblizsich troch mesiacoch ku dnu, ku ktorému sa zostavuje uctovna zavierka, napriklad
terminové vklady na bankovych Uétoch, ktoré su ulozené najviac na trojmesaénu vypovednu
lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné akcie obstarané uctovnou
jednotku, ktoré su splatné do troch mesiacov odo dfa, ku ktorému sa zostavuje uctovna
zavierka.

Spolo¢nost zostavila prehlad pefiaznych tokov pomocou nepriamej metédy:

Nézov polozky 2016 2015
Vysledok hospodarenia pred zdanenim 6 357 422 9 555 551
Upravy o neperiazné operécie:
Odpisy dihodobého majetku 18 065 193 15 826 323
Zmena stavu opravnej polozky k dlhodobému majetku 2795172 562 236
Zmena stavu opravnej polozky k pohladavkam -2711 9811
Zmena stavu opravnej polozky k zadsobam 82 069 343 617
Zmena stavu rezerv -293 214 -485 835
Urokové néklady (netto) -1 016 -31 249
Strata / (zisk) z predaja dlhodobého majetku -508 968 -307 789
Vynosy z dlhodobého finanéného majetku -156 046 -411 341
Ostatné polozky nezahrnuté do nepenaznych operacii 0 0
Zisk z prevadzky pred zmenou pracovného kapitélu 26 337 901 25 061 324
Zmena pracovného kapitalu:
Ubytok (prirastok) pohladavok z obchodného styku a ¢asového rozligenia -1 451 284 2341012
Ubytok (prirastok) zasob 28 655 113 303
(Ubytok) prirastok zavazkov a &asového rozliSenia -428 983 -306 342
Iné 0 0
Prevadzkové penazné toky 24 486 288 27 209 297
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Nazov polozky 2016 2015

Perazné toky z prevadzkovej ¢innosti

Prevadzkové periazné toky 24 486 288 27 209 297
Zaplatené Groky 0 -1
Prijaté aroky 1016 31250
Zaplatena dari z prijmov -741 803 102 414
Vyplatené dividendy -6 939 271 -7 000 000
Cisté pefazné toky z prevadzkovej innosti 16 806 230 20 342 960
Penazné toky z investiénej ¢innosti

Nakup dihodobého majetku -15 797 980 -22722 284
Prijmy z predaja dlhodobého majetku 714 850 809 680
Obstaranie financnych investicii 0 0
Poskytnuté dlhodobé pdzicky -947 541 -567 154
Prijaté dividendy 156 046 411 341
Cisté peiazné toky z investiénej éinnosti -15 874 625 -22 068 417

Penazné toky z finan¢nej innosti

Prijmy zo zvySenia zakladného imania a ostatnych kapitalovych fondov 0 0
Prijmy / splatky tverov a pdziciek od bank 0 0
Prijmy / splatky poziciek prijatych od spolo¢nosti v Skupine 0 0
Spléatky dihodobych zavazkov 0 0
Cisté pefiazné toky z finanénej éinnosti 0 0
Kurzové rozdiely k periaznym prostriedkom a ekvivalentom 0 0
Prirastky (Gbytky) pefiaznych prostriedkov a pefiaznych ekvivalentov -931 605 -1 725 457
Penazné prostriedky a pefiazné ekvivalenty na zaciatku roka 20 052 735 21778192
Penazné prostriedky a pefiazné ekvivalenty na konci roka 20 984 340 20 052 735
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Independent Auditor’s Report

To the Shareholder, Supervisory Board, and Board of Directors of
TRANSPETROL, a.s.:

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
TRANSPETROL, a.s. (the “Company”) as at 31 December 2016, and its financial performance for the year
then ended in accordance the Slovak Act on Accounting No. 431/2002, as amended (the “Accounting
Act™).

What we have audited

The Company’s financial statements comprise:

» the balance sheet as at 31 December 2016;

+ the statement of profit or loss for the year then ended;

* the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing. Our responsibilities

under those standards are further described in the section Auditor’s responsibilities for the audit of the
financial statements of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants issued by the International Federation of
Accountants ("Code of Ethics") and other requirements of legislation that are relevant to our audit of the
financial statements in the Slovak Republic. We have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

Reporting on other information in the annual report

Management is responsible for annual report prepared in accordance with the Accounting Act. The
annual report comprises (a) the financial statements and (b) other information. Management has not
prepared the annual report by the date of our audit report.

Our opinion on the financial statements does not cover the other information.

t PricewaterhouseCoopers Slovensko, s.r.o., KaradZi¢ova 2, Bratislava, 815 32, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com,/sk

rnemnmnys:n{lcoj No. 35739347,

srao. (DIE) 0021
\I'.Nl Reg. No. of anmmw )l’ Ll th DPH) m?m‘
e zapisana v Of registri Ok 1, pod viokkou & 1661118, oddiel: Sro.
The company is in the C: M!WO\" i 1 District Court, ref. No. 18611/B, Section: Sro.

102 Financial Statements



12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2016
AND INDEPENDENT AUDITOR'S REPORT

i

pwe

When the annual report becomes available to us, our responsibility will be to read the other information
identified above and, in doing so, to consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

With respect to the annual report, we will also consider whether it includes the disclosures required by the
Accounting Act, when it becomes available to us. This will include checking the consistency of the annual
report with the financial statements, and whether the annual report has been prepared in accordance with
the Accounting Act.

Management’s responsibilities for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of our audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.
% // _" [‘/éj
né »éé Pﬁlﬂm

UDVA Licence No. 1149

LupAeHan o Cogg.r% 2 Wop ey e

PricewaterhouseCoopers/Slovensko, s.r.o.
SKAU Licence No. 161

Bratislava, 30 March 2017
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UZPODv14_3

I . Suvaha
UePOD 1-01

nc2020403715

€o313419

77

.

Desig-
nation
a

ASSETS
b

Line
No.
c

Current accounting period

Gross - part 1 Net 2

accounting period

Preceding

\
1
\

Correction - part 2

Net 3

4.

Perennial crops
(025) - /085, 092A/

15

Livestock
(026) - /086, 092A/

Other property, plant
and equipment
(029, 02X, 032) -
/089, 08X, 092A/

759702

705274

54428

1

92383

Acquisition of
property, plant and
equipment

(042) - 1094/

10411782 8

416447

1995335

12275367

Advance payments
made for property,
plant and equipment
(052) - /095A/

1787844 1

576196

211648

1385171

Value adjustment to
acquired assets
(+/- 097) +/- 098

20

Al

Non-current
financial assets
total (lines 22 to
32)

21

777657609

73

451719

4314050

80590061

AlllL1.

Shares and
ownership interests
in affiliated
accounting entities
(061A, 062A, 063A) -
/096A/

22

76109155

72

040184

4068971

75352655

Shares and owner-
ship interests with
participating interest,
except for affiliated
accounting entities
(062A) - /096A/

23

1656614 1

411535

245079

1411535

Other available-for-
sale securities and
ownership interests
(063A) - /096A/

24

Loans to affiliated
accounting entities
(0B6A) - /096A/

25

3825871

Loans within
participating interest,
except for affiliated
accounting entities
(066A) - /096A/

26

Other loans
(067A) - I096A/

27

Debt securities and
other non-current
financial assets
(0B65A, 069A,06XA) -
/096A/

28
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I . Savaha
U¢ POD 1-01

UZPODv14_4

nc2020403715

031341977

-

Desig-
nation
a

ASSETS
b

Line
No.
c

Current accounting

period

Gross - part 1

Net 2

Preceding

accounting period

\
1

Correction - part 2

Net

3

Loans and other non-
current financial
assets with remaining
maturity of up to one
year (066A, 067A,
069A, 06XA) - /096A/

29

Bank accounts with
notice period
exceeding one year
(22XA)

30

.| Acquisition of non-
current financial
assets

(043) - /096A/

Advance payments

*| made for non-

current financial
assets
(053) - /095A/

32

Current assets
line 34 + line 41 +
line 53 + line 66 +
line 71

33

33581852

32

333777

1248075

25429169

B.l

Inventory
total (lines 35 to
40)

34

2009044

296530

712514

1407254

B.I1.

Raw material
(112, 119, 11X)
- /191, 19X/

35

2005748

293234

712514

1400541

Work in progress
and semi-finished
products
(121,122, 12X) -
/192, 193, 19X/

Finished goods
(123) - 1194/

37

Animals
(124) - 1195/

38

Merchandise
(132, 133, 13X, 139)
-/196, 19X/

39

3296

3296

6713

Advance payments
made for

inventory

(314A) - 1391A/

40

B.IL.

Non-current
receivables

total (line 42 + lines
46 to 52)

41

B.IL.1.

Trade receivables
total (lines 43 to
45)

42
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I . Suvaha
UePOD 1-01

UZPODv14_5

nc2020403715

o3 1341977

.

a

Desig-
nation

ASSETS
b

Line
No.
c

Current accounting period

\
1

Gross - part 1

Net 2

Preceding
accounting period

Correction - part 2

Net 3

1

Trade receivables

.a. | from affiliated

accounting entities
(311A, 312A, 313A,
314A, 315A, 31XA) -
/391A/

43

Trade receivables within

b. | participating interest,

except for receivables
from affiliated accounting
entities
(311A,312A,313A, 314A,
315A, 31XA)-/391A/

Other trade

- | receivables

(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

45

2. | Net value of contract

(316A)

3. | Other receivables

from affiliated
accounting entities
(351A) - /391A/

Other receivables

4. | within participating

interest, except for
receivables from
affiliated accounting
entities (351A) - /391A/

48

Receivables from
participants, members
and association
(354A, 355A, 358A,
35XA) - 1391A/

6. | Receivables related

to derivative
transactions
(373A, 376A)

7. | Other receivables

(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - I391A/

8. | Deferred tax asset

(481A)

B.IIL

Current
receivables

total (line 54 + lines
58 to 65)

53

10588468

10

052907

535561

39

69180

B.IIL1.

Trade receivables
total (lines 55 to

4751948

468185

283763

19

10278

Trade receivables
from affiliated
accounting entities
(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

»

55

996067

996067

10

50008

Trade receivables within
b. | participating interest,
except for receivables
from affiliated accounting
entities
(311A,312A,313A, 314A,

315A, 31XA)-/391A/

56
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AND INDEPENDENT AUDITOR'S REPORT

UZPODv14_6
[oSomr 120204037 15]c031341977 1

Desig- Line Current accounting period Preceding
na:on ASSbETS N: 1 ‘ Gross - part 1 Net 2 accounting period
‘ Correction - part 2 Net 3
Other trade
1:.| receivables 57 3 7 5 5 8 8 1 3 4 7 2 1 1 8
(311A, 312A, 313A,
314A, 315A, 31XA) -
st 283763 860270
2. | Net value of contract | 58
(316A)
3. | Other receivables 59 4773412 4773412

from affiliated
accounting entities
(351A) - 1391A/

Other receivables
4. | within participating 60
interest, except for
receivables from
affiliated accounting
entities (351A) - /391A/

Receivables from
participants, members
and association
(354A, 355A, 358A,
35XA, 398A) - 1391A/

6. | Social security 62
(336A) - 1391A/

7. | Tax assets and 63 7 8 O 8 4 2 7 8 O 8 4 2

subsidies
(341, 342, 343, 345,

346, 347) - 1391A/ 2015987

8. | Receivables related | 64
to derivative
transactions
(373A, 376A)

9. | Other receivables 65 2 8 2 2 6 6 3 0 4 6 8
(335A, 33XA, 371A,
374A, 375A, 378A)

Z1391A/ 251798 42915

B.IV. | Current financial 66
assets
total (lines 67 to

Current financial
B.IV.1.| assets in affiliated 67
accounting entities
(251A, 253A, 256A,
257A, 25XA)-1291A,
29XA/

Current financial assets,
2. | notincluding current 68
financial assets in
affiliated accounting
entities (251A, 253A,
256A, 257A, 25XA) -
1291A, 29XA/

3. | Own shares and 69
own ownership
interests

(252)

4. | Acquisition of 70
current financial
assets

(259, 314A) - [291A/
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THE YEAR ENDED 31 DECEMBER 2016
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UZPODv14_7

I . Suvaha
U¢ POD 1-01

nc2020403715

031341977

.

Desig- ASSETS Line Current accounting period Preceding
" b ":' 1\ Gross - part 1 Net 2 accounting period
‘ Correction - part 2 Net 3
B.V. | Financial accounts | 71 20984340 20984340
line 72 + line 73
20052735
B.V.1.| Cash 72 33909 33909
(211, 213, 21X)
46762
2. | Bank accounts 73 20950431 20950431
(221A, 22X, +/- 261)
20005973
c. Accruals/deferrals | 74 18036068 18036068
total (lines 75 to
78)
1659988
C.1. | Prepaid expenses - | 75 291088 291088
long-term
(381A, 382A)
301557
2. Prepaid expenses - 76 1 5 1 2 5 7 2 1 5 1 2 5 7 2
short-term
(381A, 382A) 13584209
3. | Accrued income - 7
long-term
(385A)
4. | Accrued income - 78 8 8
short-term
(385A)
2
Desia- EQUITY AND LIABILITIES Line Current accounting period Preceding accounting period
a b c 4 5
TOTAL EQUITY AND LIABILITIES
line 80 + line 101 + line 141 7 345464583 352709391
A Tl tedss hecs e ¥ w | 314845858 317512575
Al | Share capital total (lines 82 to 84) 81 2318060090 130850748
A.L1. | Share capital (411 alebo +/- 491) 82 231860090 130850748
2. | Change in share capital +/- 419 83
Unpaid sh ital
3. (/_r;gglg)s are capital 84
A.ll. | Share premium (412) 85
Alll. | Other capital funds (413) 86 10071621 10071621
A.IV. | Legal reserve funds line 88 + line 89 | 87 46400201 26170150
Legal fund and -distributabl
e 46400201 26170150
2 Reserve fund for own shares and own 89
" | ownership interests (417A, 421A)
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THE YEAR ENDED 31 DECEMBER 2016
AND INDEPENDENT AUDITOR'S REPORT

I— UZPODv14_8
. Stvaha 20204 71 031341977 I
U POD 1-01 0 0 03 o 3 3 9
Daslg- EQUITY AND LIABILITIES Line Current accounting period Preceding accounting period
a b c 4 5
Other fund ted fi fit
Av. | Other unds created from prof % 2818420 124202037
A.V.1. | Statutory funds (423, 42X) 91
2. | Other funds (427, 42X) 92 2818420 124202037
Differences from revaluation — —
AVL | fotal (lines 94 to 96) 93 86566 86566
Differences from revaluation of assets
AVI1. and liabilities (+/- 414) 94
2 I(rl\//_ei;rgfnt revaluation reserves 95 - 8 6 5 6 6 - 8 6 5 6 6
Differences from revaluation in the event of
3. | a merger, amalgamation into a separate 96
accounting entity or demerger (+/- 416)
Net fit/l f i
AVIL | et profitioss of previous years o7 19174442 19174442
Retained i f i
AVILA. (:;g;e earnings from previous years 98 19174442 19174442
2 Accumulated losses from previous years 99
| (-1429)
Net profit/loss for the accounting period
A.VIIL | after tax /+-/ |ineo1-(|.s1+|.35+|.ss+ 100 4607650 7130143
1.87+1.90+1.93 +1.97 +1. 101 + 1. 141)
Liabilities line 102 + line 118 + line 121
B- | +line 122 + line 136 + line 139 + line 140 | 11 26563079 30736982
Non-current liabilities
B.l. total (line 103 + lines 107 to 117) 102 1 8 0 4 3 1 4 1 1 7 0 4 7 4 6 4
Non-current trade liabilities
B.L1. | total (lines 104 to 106) 103
1a Trade liabilities to affiliated accounting 104
| entities (321A, 475A, 476A)
Trade liabilities within participating interest,
1.b.| except for liabilities to affiliated accounting| 105
entities (321A,475A, 476A)
Other trade liabilities
1.0 (321A, 475, 476A) 106
2. | Net value of contract (316A) 107
3 Other liabilities to affiliated accounting 108
" | entities (471A, 47XA)
Other liabilities within participating interest,
4. | except for liabilities to affiliated accounting 109
entities (471A, 47XA)
5. | Other non-current liabilities (479A, 47XA) | 110 978392 7365014
6 Long-term advance payments received 111
" | (475A)
Long-term bills of exchange to be paid
7. (478A) 112
8. | Bonds issued (473A/-/255A) 113
9. | Liabilities related to social fund (472) 114 249533 246143
10 Other non-current liabilities 15
| (336A, 372A, 474A, 47TXA)
11 Non-current liabilities related to derivative 116
*| transactions (373A, 377A)
12.| Deferred tax liability (481A) 17 16815216 16064817

|— MF SR ¢&. 18009/2014/ENG —l

Page 8

112 Financial Statements




12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2016
AND INDEPENDENT AUDITOR'S REPORT

UZPODv14_9
. Stvaha 20204 71 031341977 I
U¢ POD 1-01 0 0 0 3 5 3 3 9
Doslg- EQUITY AND LIABILITIES Line Current accounting period Preceding accounting period
a b c 4 5
B.IL Long-term provisions line 119 + line 120 | 118 1 5 2 4 3 3 1 5 2 4 3 3
B.II.1. | Legal provisions (451A) 119
2. | Other provisions (459A, 45XA) 120 152433 152433
B.IIl. | Long-term bank loans (461A, 46XA) 121
Current liabilities
BIV. | total (line 123 + lines 127 to 135) 122 7647106 12523472
Trade liabilities
B.V.1. total (lines 124 to 126) 123 6 2 9 1 O 7 2 1 1 2 0 9 9 9 7
Trade liabilities to affiliated accounting entities
1.a.| (321A, 322A, 324A, 325A, 326A, 32XA, 475A, | 124
o) IR, s22n i 1369949 316229
Trade liabilities within participating interest,
1.p oot il o sflsed scosuring . | 125 21599 1770

475A, 476A, 478A, 47XA)
Other trade liabilities

1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126 4899524 10891998

475A, 476A, 478A, 47TXA)

2. | Net value of contract (316A) 127

Other liabilities to affiliated accounting 128
entities (361A, 36XA, 471A, 47XA)

Other liabilities within participating interest,
4. | except for liabilities to affiliated accounting 129
entities (361A, 36XA, 471A, 47XA)

Liabilities to partners and association (364, 130

5. 365, 366, 367, 368, 398A, 478A, 479A)
o B S 422093 90018
7. | Liabilities related to social security (336A) | 132 243907 43007
S |1 721459 482168
9. I(_3ia7t;illityi%s7;i?ted to derivative transactions 134
10. (CI)SI;IZQL,”aSb;gﬁAe,S474A, 475A, 479A, 47TXA) 135 - 3 1 4 2 5 9 8 2 2 2
B T 720399 1013613
B.V.1. | Legal provisions (323A, 451A) 137 312637 4104160
2. | Other provisions (323A, 32X, 459A, 45XA) | 138 407762 97197
B.VI. &gqrz?;?'?,n;:il;,a;;x, 461A, 46XA) 139
B, | St i asssanee |14
Tt 4055646 4459834
c1. (Aa%c:;x?d expenses - long-term 142
2. (ASith;d expenses - short-term 143
3. | Dgfered ncome - fong 144 3473791 3853093
4 I(%easz)ed income - short-term 145 5 8 1 8 5 5 6 0 6 7 4 1

|— MF SR ¢. 18009/2014/ENG Page 9 _I
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UZPODv14_10
Vykaz ziskovastratipi 2 0 204 037 15(Ko3 1341977 I
U¢ POD 2 - 01
Actual data
Desig- Line
nation Text No. Current accounting period Preceding accounting period
a b c 1 2
% Net turnover (part of account class 6
according to the Act) 01 54718795 55741972
« | Operating income
total (linss 03 o 09) 02 54775996 55742308
| g%\fré%?;romthe sale of merchandise 03 2 0 7 0 9 2 0 9 0 6
I Revenue from the sale of own products 04
© | (601)
R from the sale of i
.| Roverue fom the sale of senvces 05 52738339 53663260
V. Changes in internal inventory 06
* | (+/-) (account group 61)
V. | Own work capitalized (account group 62) | 07 58217 31586
R fi thi le of - t
VI. | intangible assets, property, plant and 08 768168 872503
equipment, and raw materials (641, 642)
Other operating income
VI (644, 645, 646, 648, 655, 657) 09 1 1 9 O 5 6 3 1 1 5 4 0 5 3
Operating expenses total line 11 + line
s | 12+ 1in6 13 +1ine 14 + line 15 + line 20 + | 10 452068477 45863684
line 21 + line 24 + line 25 + line 26
A Cost of merchandise sold 1 1 2 6 8 7 1 1 9 3 8
" | (504, 507)
Consumed raw materials, ener
B. | consumption, and consump(ionggfothernon- 12 5 21 6 2 6 4 5 5 5 8 8 1 6
inventory supplies (501, 502, 503)
C. | Value adjustments to inventory (+/-) (505) | 13 820609 81008
D. | Services (account group 51) 14 1 0 9 4 0 8 2 6 1 O 8 9 6 2 7 4
E. | Personnel expenses total (lines 16 to 19) | 15 82410620 9516113
E.1. | Wages and salaries (521, 522) 16 438638 6493356
Remuneration of board members of
2 company or cooperative (523) 17 2 8 3 4 3 2 2 3 O 8 2 5
Social it
3. | Sostalsoourly oxpenses 18 2124280 2372516
4. | Social expenses (527, 528) 19 395270 419416
F. | Taxes and fees (account group 53) 20 3 3 5 9 3 1 4 7 8 0 9 8
Amortization agld value adjugt(rjnents to non- g
. t int: i 1 iati
G | Vaive adustmentsto property. plantand | 2! 17547894 17098254
equipment (line 22 + line 23)
Amortization of non-current intangible
G.1. | assets and depreciation ofpropegy, plant 22 1 8 O 6 5 1 9 3 1 5 8 2 6 3 2 3
and equipment (551)
Value adjustments to non-current
2. intangibléassetsandproperty, plant and 23 - 5 17 2 9 9 1271 9 3 1
equipment (+/-) (553)
Carrying value of non-current assets sold
H. and raw materials sold (541, 542) 2 2 0 8 9 0 8 5 0 5 9 5 7
Value adjustments ivabl /-
(5341;?ajusmens o receivables (+/-) 25 - 1 6 0 7 9 8 1 1
Other operating expenses
- | (543, 544, 545, 546, 548, 549, 555, 557) | 20 2683885 1707415
ek Profit/I fi ti /-
(ing 03 -no 10y Forone ¢+ 27 9507519 9878624
|— MF SR ¢&. 18009/2014/ENG Page 10 _,
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I Vykaz ziskov a strat

UZPODv14_11

nc2020403715

031341977

-

Uc POD 2 - 01
Actual data
Desig- T Line
nation ext No. Current accounting period Preceding accounting period
a b c 1 2
Added value (line 03 + line 04 + line 05
* + line 06 + line 07 ) - (line 11 + line 12 + 28 36565419 37167716
line 13 + line 14)
Income from financial activities - total
* line 30 + line 31 + line 35 + line 39 + line | 29 172715 4440673
42 + line 43 + line 44
Vil Revenue from the sale of securities and 30
| shares (661)
Income from non-current financial assets
X total (lines 32 to 34) 81 1 6 8 0 2 6 4 1 1 3 4 2
Income from securities and ownership
IX.1. | interests in affiliated accounting entities 32 306180609
(665A)
Income from securities and ownership

2. | interests within participating interest, except for | 33 1 6 8 0 2 6 4 9 4 7 3

income of affiliated accounting entities (665A)

3 Other income from securities and 34

* | ownership interests (665A)
X Income from current financial assets 35

| total (lines 36 to 38)

XA Income from current financial assets in 36
| affiliated accounting entities (666A)
Income from current financial assets within

2. | participating interest, except for income of 37

affiliated accounting entities (666A)

3 Other income from current financial assets 38

" | (666A)
XI. | Interestincome (line 40 + line 41) 39 1016 31250
X1.1 Interest income from affiliated accounting 40

* | entities (662A)

2. | Other interest income (662A) 41 1016 31250
XIl. | Exchange rate gains (663) 42 360673 2081
Xl Gains on revaluation of securities and income| 43

* | from derivative transactions (664, 667)
XIV. | Other income from financial activities (668) | 44
Expenses related to financial activities -
* | total line 46 + line 47 + line 48 + line 49 | 45 3322812 767746
+ line 52 + line 53 + line 54
K. | Securities and shares sold (561) 46
L Expenses related to current financial 47
: assets (566)
M. zial[L)le(saedél)JSlmemS to financial assets 48 3 3 1 2 4 7 0 7 5 6 5 0 0
N. | Interest expense (line 50 + line 51) 49 1
N1 Interest expenses related to affiliated 50
*" | accounting entities (562A)
2. | Other interest expenses (562A) 51 1
O. | Exchange rate losses (563) 52 4 6 6 3 6 0 4 3
Loss on revaluation of securities and
P. expenses related to derivative transactions 53
(564, 567
Other expenses related to financial
Q| Zctivities (568, 569) 54 5679 5202

L
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Vykaz ziskov a strat

UZPODv14_12

c2020403715

031341977

.

U¢ POD 2 - 01
Actual data
Desig- Line
nation Text No. Current accounting period Preceding accounting period
a b c 1 2
Profit/loss from financial activities
(+1-) (line 29 - line 45) 55 -3150097 -323073
Profit/loss for the accounting period
before tax (+/-) (line 27 + line 55) 56 6 3 5 7 4 2 2 9 5 5 5 5 5 1
R. |Incometax (line 58 + line 59) 57 1749772 2425408
R.1. | Income tax - current (591, 595) 58 9990373 375457
2. | Income tax - deferred (+/-) (592) 59 750399 2049951
s Transfer of net profit/net loss shares to 60
© | partners (+/- 596)
Profit/loss for the accounting period
* | after tax (+1-) 61 4607650 7130143
(line 56 - line 57 - line 60)

L
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12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2016
AND INDEPENDENT AUDITOR'S REPORT

Notes U¢ PODV 3-01 Corporate ID: 31341977
TRANSPETROL, a.s. 1 Tax ID: 2020403715

Notes to financial statements
Prepared at 31 December 2016

. GENERAL
1. Name and seat

TRANSPETROL, ass.
Sumavska 38
821 08 Bratislava

The company TRANSPETROL, a. s. (the ,Company“) was established on 22 December 1992 and
incorporated in the Commercial Register on 1 January 1993 (Commercial Register of the District
Court Bratislava I. in Bratislava, Section Sa, Insert No.:507/B).

Core business activities of the Company

- pipeline transportation of oil and oil storage

- purchase and sale of oil and oil products

- investment and engineering activities during the construction of pipeline transportation systems

- production and maintenance activities in the field of mechanical engineering

- production and maintenance activities in the field of electrical engineering

- provision of catering and accommodation services

- purchase of goods for the purpose of its further sale to the final consumer (retail) or for the purpose
of its further sale to an operator of trade (wholesale)

- operation of resorts used for regeneration and recovery

- operation of oil transport pipelines

- performing of chemical and physical and chemical tests of oil, waste and ground water, and
sampling of crude oil, waste and ground water from large-capacity tanks

- construction of buildings and changes related with them

- performing construction supervision — civil engineering

- construction supervision

- engineering — construction procurement activity

- construction and maintenance of high-capacity storage tanks for crude oil and petroleum products
(locksmith)

2. Unlimited liability

The Company is not a shareholder with unlimited liability in other legal entities.

3. Date of approval of the financial statements for the previous accounting period

The General Meeting approved the Company'’s financial statements for the previous accounting period
on 30 June 2016.

4. Legal reason for preparing the financial statements

The financial statements of the Company at 31 December 2016 have been prepared as ordinary
financial statements in accordance with § 17 Sec. 6 of Act No. 431/2002 Coll. on Accounting as
amended (,Accounting Act") for the accounting period from 1 January 2016 to 31. December 2016.

5. The consolidated group

The consolidated financial statements for the smallest group Ministry of Economy of the Slovak
Republic of which the Company is part is prepared by Ministry of Economy of the Slovak Republic with
its seat at Mierova 19, 827 15 Bratislava-Ruzinov. A copy of the consolidated financial statements will
be made available upon request at the seat of the above stated company.
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Notes U¢ PODV 3-01
TRANSPETROL, a.s.

Corporate ID: 31341977
Tax ID: 2020403715

The consolidated financial statements for the largest group Ustredna sprava (Central administration) of
which the Company is a subsidiary, is prepared by Ministry of Finance of the Slovak Republic with its
seat at StefanoviCova 5, 817 82 Bratislava. A copy of the consolidated financial statements will be made
available upon request at the seat of the above stated company.

6. Number of staff

Item 31.12.2016 31.12.2015
Average number of staff 295 295
Number of staff at balance sheet date of which: 294 295
Management 46 45

7. Date of approval of the Company’s auditor

On 8 November 2016, the General Meeting approved PricewaterhouseCoopers Slovensko, s.r.o. as
auditor of the Company's financial statements for the year ended 31 December 2016.

8. The Company’s bodies and shareholders

The Company’s bodies

31.12.2016

31.12.2015

Board of Directors:

Supervisory Board:

Ing. Ivan Krivosudsky (Chairman)
RNDr. Martin Ruzinsky, PhD. (Vice-
Chairman)

JUDr. Stanislav Rehus

Ing. Martin Sustr, PhD.

JUDr. DuSan Mach (Chairman)
Ing. Peter Grdfik (Vice-Chairman)
Ing. Jozef Zilik

JUDr. Milan Valasik

Ing. Ladislav Haspel

Ing. Peter Magvasi,CSc, host. Prof.
Ing. Lubica Kostovicova

Ing. Iveta Gajdacsova

Ing. Marek Zalom

Ing. Ivan Krivosudsky (Chairman)
JUDr. Stanislav Rehus (Vice-
Chairman)

RNDr. Martin RuZinsky, PhD.

Ing. Peter Moravcéik

Ing. Martin Sustr, PhD.

JUDr. DuSan Mach (Chairman)
Ing. Peter Grdfik (Vice-Chairman)
Ing. Jozef Zilik

JUDr. Milan Valasik

Ing. Ladislav Haspel

Ing. Peter Magvasi,CSc, host. Prof.
Ing. Marek Zalom

Peter Stastny

Peter Hanus
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The Company'’s shareholders
The structure of the Company’s shareholders

At 31 December 2016:

Other share in

equity items
X . other than
Share of the registered capital  percentage of  registered
Shareholder Absolute In % voting rights capital %
Ministry of Economy of the Slocak Republic 231,860,090 100 100 -
Total 231,860,090 100 100 -

At 31 December 2015:

Other share in

equity items
. . other than
Share of the registered capital  percentage of  registered
Shareholder Absolute In % voting rights capital %
Ministry of Economy of the Slocak Republic 130,850,748 100 100 -
Total 130,850,748 100 100 -

At 31 December 2016, the Company was a joint stock company with 100% share of the state
(represented by the Ministry of Economy of the Slovak Republic). During 2016 there was an increase of
registered share capital from other capital funds (refer to section IX. of these notes), however the
change did not have an impact to the shareholding structure of the Company.
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1. ACCOUNTING METHODS APPLIED

a) Basis of preparation

The Company’s financial statements have been prepared in accordance with the Slovak Accounting Act
and related accounting procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting which means that all revenues and
costs are recognized when generated or incurred (and not when cash is received or paid), and they are
recorded in the books and reported in the financial statements of the periods to which they relate.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.

The Company consistently applied the accounting methods and the general accounting principles.

b) Non-current intangible and tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and the related
acquisition costs (such as customs duty, transport, assembly, and insurance).

In the reporting period the Company did not generate any non-current assets internally.

The Company did not develop any activities within research and development and therefore there are
no related research costs in 2016.

The depreciation plan for non-current intangible assets has been prepared on the basis of their
expected economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following the month in which the asset was first put
into use. Non-current intangible assets with an acquisition cost (or their own cost) not exceeding
EUR 2,400 are not recorded on the balance sheet and are expensed immediately when put into use
through account 518 — Other services.

The expected economic useful life, the depreciation method and the annual depreciation rate for non-
current intangible assets are presented in the following table:

Expected economic Annual depreciation
useful lifein years  Depreciation method ratein %
Software 4-8 straight-line 12.5-25
Other non-current intangible assets 4 straight-line 25
Non-current intangible assets at cost not
exceeding EUR 2,400 1 One off 100

The depreciation plan for non-current tangible assets has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets, taking into
consideration different useful life and different economic useful live of each separable parts of fixed
assets. Depreciation begins as of the first day of the month following the month in which the asset was
first put into use. Non-current tangible assets with an acquisition cost (or their own cost) not exceeding
EUR 1,700 are not recorded on the balance sheet and are expensed immediately when put into use
through costs accounts. Land is not depreciated.
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The expected economic useful life, the depreciation method and the annual depreciation rate for non-
current tangible assets are presented in the following table:

Expected Annual
economic useful depreciation

life in years Depreciation method ratein %
Crude oil (technological filling of pipeline) 999 straight-line 0.1
Buildings (including pipelines) 40 straight-line 25
Tanks and other buildings 20-40 straight-line 5-2.5
Machinery and equipment 4-15 Accelerated, straight-line 6.6.-25
Vehicles 4-8 Accelerated, straight-line 12.5-25

If, during a stock-count, temporary decrease in value-in-use of a non-current asset was identified that is
significantly lower than its carrying amount (after deducting the accumulated depreciation), a valuation
allowance is set up to reflect the asset’s lower value-in-use.

The Company accounts for technological oil as non-current tangible assets as follows.

The Company recognized any purchase of oil as an acquisition of non-current tangible assets and any
decrease as a disposal of non-current tangible assets at its carrying value.

Given the fact that oil i.e. technological filling is not subject to wear and tear during the operation of the
pipeline system and equally there is no decrease in the carrying value of the technological oil below the
current market prices, the Company reassessed the economic useful life of the technological oil in the
pipeline and tanks for 999 years (in 2012: 30 to 50 years).

In 2015 the Company put into use pipeline Adria in the cost of EUR 9,552 thousand. Based on the fact
that the pipeline is in the PS4 (Sahy) connected to the Druzba pipeline, through which the Company
provides transportation of oil further to its customers, as well as the fact that transport services to
customers are not tied to one pipeline, and based on other operative events, the Company has included
the Adria pipeline to oil transport cash-generating unit.

c) Securities and ownership interests

When acquired, securities and ownership interests in subsidiaries and associates are stated at cost,
which includes the acquisition price and the related acquisition costs. The cost is recorded less a
provision for diminution in value of the securities and ownership interests. The Company does not apply
equity method for ownership interests in companies under controlling or significant influence.

At the balance sheet date, securities and ownership interests are stated at acquisition cost. In case of
impairment of long-term financial assets, a valuation allowance is recognized in the amount of a justified
assumption for an impairment of these assets when compared to their value in the books.

The Company does not have branches abroad.

d) Inventories

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition
costs (such as customs duty, transport, insurance and commission) less discounts. The Company used
method A for the accounting treatment of inventories. For stock withdrawal, the weighted arithmetical
average from acquisition costs is used.

The Company did not generate any inventories internally in the current period.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance
sheet date, a valuation allowance for inventories is set up in the amount of the difference between their
book value and their net realizable value. Net realizable value is the estimated sales price of inventories
less the estimated costs for their completion and costs related to their sale.
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e) Receivables

When initially recognized, receivables are stated at their nominal value. A valuation allowance is set up
for bad and doubtful debts, for which a default risk exists.

If the remaining period to maturity of a receivable is longer than one year, a valuation allowance
representing the difference between its nominal and present value is set up. The present value of a
receivable is calculated as the sum of future discounted cash receipts

f)  Financial accounts

Financial accounts consist of cash, bank account balances, and current financial assets where the risk
of changes in the value of these assets is negligibly low.

g) Prepaid expenses and accrued income

Prepaid expenses and accrued income are recognized at an amount reflecting the accrual principle
(matching income and expense in the same accounting period).

h) Valuation allowances

Valuation allowances are recorded based on the accounting principle of prudence if it can be justifiably
assumed that the value of an asset has been impaired when compared to its value in the books. A
valuation allowance is recognized in the amount of a justified assumption for an impairment of an asset
when compared to its value in the books.

i)  Provisions

Provisions are liabilities representing the Company’s present obligation resulting from past events, if it is
probable that its settlement will reduce the Company’s resources in the future. Provisions are liabilities
of uncertain timing or amount, and are stated at the expected amount of the existing liability at the
balance-sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which the
liability relates. The use of a provision is debited to the respective provision account, with a
corresponding credit to the respective liability account. The release of an unnecessary provision, or a
part thereof, is accounted for using an accounting entry inverse to the recognition of the set-up of the
provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in the event of a
complaint, is recorded as a reduction of income originally generated with a corresponding credit entry to
the provision account.

The Company set up provisions for employees’ bonuses, retirement benefits, life and work jubilee,
untaken holiday including social security and unbilled supplies.

j) Liabilities
When initially recognized, liabilities are stated at their nominal value. Assumed liabilities are stated at
cost. If reconciliation procedures reveal that the actual amount of liabilities differs from the amount
stated in the books, these liabilities are stated in the books and financial statements at this actual
amount.

k) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual
leave and paid sick leave, bonuses and other non-monetary benefits (such as medical care) are
recognized in the accounting period when incurred.

The provisions for retirement benefits and life and work jubilee were set up in accordance with the valid
Collective Agreement on the basis of the actuarial methods.
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1) Income tax due

Corporate income tax is expensed in the period when the tax liability arises. In the accompanying
income statement, the tax expense is calculated on the basis of the profit/(loss) before taxes adjusted
for tax-deductible and tax non-deductible items due to permanent and temporary adjustments to the tax
base and any tax losses carried forward. The tax liability is stated net of corporate income tax advances
that the Company paid during the year. If corporate income tax advances paid during the year exceed
the tax liability for the period, the Company records an income tax receivable.

m) Deferred income tax

Deferred income tax arises from:

a) temporary differences between the carrying amount of assets and liabilities presented in the
balance sheet and their tax base;

b) the possibility to carry forward a tax loss to future periods, i.e. the possibility to deduct the tax loss
from the tax base in the future; and

c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is
settled are used.

n) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their nominal value and are stated at an amount
reflecting the accrual principle (matching income and expenses in the same accounting period).

0) Foreign currency

Assets and liabilities in foreign currency (with the exception of prepayments received and granted) are
converted to euros using the reference exchange rate set and published by the European Central Bank
or the National Bank of Slovakia on the day preceding the day of the accounting event, or on the
balance-sheet date. The resulting foreign exchange differences are recorded to the income statement.

p) Revenue recognition

Revenues from the sale of goods are recognized upon transferring risks and rewards of ownership of
the goods, usually when the goods are delivered. If the Company agrees to transport goods to a specific
location, revenue is recognized when the goods are passed to the customer at the destination point.

Revenues from the sale of services are recognized in the accounting period in which the services are
rendered, taking into account the extent to which the given transaction is completed. This extent is
assessed based on the actual services provided as a proportion of the total services agreed.

The Company’s revenues primarily include revenues from the transport and storage of the crude oil,
rental of optical cables, rental of oil tanks, dividends and etc.
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Notes U& PODV 3-01 Corporate ID: 31341977
TRANSPETROL, a.s. 15 Tax ID: 2020403715

The amount of equity at 31 December 2016, the results of operations for the current period and other
information about these accounting entities is presented in the following table:

Carrying
Percentage  Percen- amount of the
of share in tage of non-current
registered voting Amount of financial
Business name and seat capital rights equity Profit/loss assets
Controlling influance
BSP Bratislava — Schwechat (1) 74.00% 74.00% 2,761 308 (738 232) 3,829,185
SPS (2) 86.55% 86.55% 82,021,665 532,759 68,211,000
Significant influance
ENERGOTEL (3) 20.00% 20.00% 9,421,970 1 562,288 525,133
SWS (4) 48.85% 48.85% 1,736,181 198,428 886,402
Total 73,451,720

(1) In December 2003, the Company established, together with OMV, a subsidiary: BSP Bratislava-
Schwechat pipeline GmbH, Parkring 10, 1010 Vienna, Austria (“BSP”). The registered capital entered in
the Commercial Register of the Republic of Austria amounted to EUR 10,533 thousand at 31 December
2016 (as at 31 December 2015: 10,533 thousand). More detailed information is provided in Notes V and
VIILL

Due to the amount of the Company’s investment in BSP and the share in BSP’s equity, management of
the Company considered an impairment risk as at 31 December 2016.

Considering current status of the project, the Company has assessed capital expenditures incurred to
date and has identified the acquisition costs not relevant for current status of the project, which will no
longer be recoverable in future periods. The amount of such irrecoverables cost amounts to EUR 4,069
thousand (as at 31 December 2015: EUR 757 thousand). At 31 December 2016 the company has
posted a valuation allowance, charged to long-term financial assets as at 31 December 2016 in the
amount of EUR 4,069 thousand.

Based on interest declared by the Governments of both countries in pursuing the project, financial and
technical support of both, the Company and OMV and the Company’s ongoing activities (Note VIII),
management of the Company believes that it is not substantiated to assume that this investment is
impaired. The management is confident, that the remaining investment, as of 31 December 2016 in total
amount of EUR 3,829 thousand will bring future economic benefits to the cost of the investment as
minimum.

(2) During 2013, the Company established new entity - Spolo¢nost pre skladovanie, a.s. (SpS) via non-
monetary contribution of EUR 68,211,000. The Company acquired a 86.55% share in SpS. The fair
value of the contribution in kind was stated by an external independent valuator. The difference between
the fair value and the carrying amount (EUR 61,881 thousand) of the non-monetary contribution
amounted to EUR 6,329,633 and was recognised as financial income in 2013. The related effect on
deferred tax liability from contribution of non-current tangible assets transferred to SpS represented a
decrease in 2013 in amount of EUR 2,038 thousand.

(3) The Company holds an ownership interest in associated company, SWS, at acquisition cost of EUR
1,131,481 at 31 December 2016 (at 31 December 2015: EUR 1,131,481). The valuation allowance for
this investment amounted to EUR 245,079 at 31 December 2016 (at 31 December 2015: (4)
EUR 245,079).

(4) The Company owns shares of Energotel a.s., carried at acquisition cost of EUR 525,133 at 31
December 2016 (at 31 December 2015: EUR 525,133).
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Information about long-term loans provided:

Item Currency

Maturity

Principal amount in the
respective currency

31.12.2016  31.12.2015

Principal amount in EUR
31.12.2016 31.12.2015

Short-term
loans, of
which:
Loan to
subsidiary
BSP
Long-term
loans, of
which:
Loan to

EUR

6m EURI-
BOR + 0.5%

subsidiary
BSP

Total

EUR

31.12.2017

31.12.2017

4,686,050 0

0 3,750,490

4,686,050 0

4,686,050 0

0 3,750,490

0

3,750,490

4,686,050

3,750,490

In 2011, 2012, 2013 and 2014, the Company provided a loan to its subsidiary BSP Bratislava-
Schwechat pipeline GmbH (“BSP”) in the amount of EUR 1,110,000, EUR 800,000, EUR 489,500, EUR
800,000 and EUR 550,990 respectively. In 2016, the Company provided further loan to its subsidiary
BSP in the amount EUR 935,560. These loans are due by 31 December 2017 with interest rate 6M
EURIBOR + 0.5% p.a.

The proportional part of accumulated interest on loans provided amounted to EUR 87,362 as at 31

December 2016 (at 31 December 2015: EUR 75,381).

Inventories

Movements in the valuation allowance for inventories during the current accounting period is presented

in the table below:

Release of VA Release of VA

due to due to dere-
extinction of cognition of
Inventories 1.1.2016 Set-up of VA title assets 31.12.2016
Material 630,445 82,069 - - 712,514
Total inventories 630,445 82,069 - - 712,514
A provision was created based on the age structure of stock.
Prior period information is presented in the table below:
Release of
Release of VA due to
VA due to derecogni-
extinction tion of as-
Inventories 1.1.2015 Set-up of VA of title sets 31.12.2015
Material 286,828 343,617 - - 630,445
Total inventories 286,828 343,617 - - 630,445
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Information on the pledge or restriction of the right to dispose of the inventories:

Inventories 31.12.2016 31.12.2015
Inventories, which are pledged - -
Inventories where an entity has a limited right of disposal - -

5. Receivables

Movements in the valuation allowance for receivables during the accounting period are shown in the
following table:

Release of
Release of VA due to
valuation al- de-
Set-up of lowance due  recognition
valuation to cease of of the as-

Receivables 1.1.2016 allowance justification sets 31.12.2016
Non-current trade receivables: - - - - -
Other non-current receivables: - - - - -
Non-current receivables total - - - - -
Current trade receivables, of
which: 286,473 294 3,004 - 283,763
Other trade receivables 286,473 294 3,004 - 283,763
Other current receivables, of
which: 251,799 - - - 251,798
Other receivables 251,799 - - - 251,798
Current receivables total 538,272 294 3,004 - 535,561

Prior period information is presented in the following table:

Release of  Release of
valuation VA due to

allowance de-
Set-up of due to cease recognition
valuation of justifica-  of the as-

Receivables 1.1.2015 allowance tion sets 31.12.2015
Non-current receivables total - - - - -
Non-current receivables total - - - - -
Non-current receivables total R R - - -
Current trade receivables, of
which: 276,662 9,811 - - 286,473
Other trade receivables 276,662 9,811 - - 286,473
Other current receivables, of
which: 251,799 - - - 251,799
Other receivables 251,461 338 - - 251,799
Current receivables total 528,461 9,811 - - 538,272

A provision is created for overdue receivables.
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The ageing structure of short-term receivables of the Company at 31 December 2016 is presented in

the following table:

Within due Total recei-
Item period Overdue vables

Current trade receivables of which: 4,543,603 217,345 4,751,948
Trade receivables from affiliated undertakings 996,066 - 996,066
Trade receivables from participating interests, except for recei-

vables fom affliates - - -
Other trade receivables 3,538,537 217,345 3,755,882
Other current receivables, of which: 5,554,245 282,266 6,208,770
Net value of a contract - - -
Other receivables from affiliated undertakings 4,773,412 - 4,773,412
Other receivables from participating interests, except for recei-

vables from affiliates - - -
Receivables from partners, members, and the associations - - -
Social security - - -
Tax assets and subsidiaries 780,842 - 780,842
Receivables from derivate transactions - - -
Other receivables - 282,266 282,266
Current receivables total 10,088,857 499,611 10,588,468
Prior period information is presented in the following table:

Within due Total recei-
Item period Overdue vables

Current trade receivables of which: 1,936,857 259,894 2,196,751
Trade receivables from affiliated undertakings 1,050,008 - 1,050,008
Trade receivables from participating interests, except for recei-

vables fom affliates - - -
Other trade receivables 886,849 259,894 1,146,743
Other current receivables, of which: 2,015,987 294,714 2,310,701

Net value of a contract - -
Other receivables from affiliated undertakings - -
Other receivables from participating interests, except for recei-

vables from affiliates - -
Receivables from partners, members, and the associations - -
Social security - -

Tax assets and subsidiaries 2,015,987 - 2,015,987
Receivables from derivate transactions - - -
Other receivables - 294,714 294,714
Current receivables total 3,952,844 554,608 4,507,452

There was no pledge established on Company’s receivables at 31 December 2016 and 2015.
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6. Financial accounts
The Company may freely dispose of financial accounts.

Information about financial accounts, except for current financial assets, is provided in the following

table:

Item 31.12.2016 31.12.2015
Cash and cash equivalents 33,909 46,762
Current bank accounts 18,949,031 17,953,449
Term deposits 2,001,400 2,052,524
Cash in transit - -
Total 20,984,340 20,052,735

Bank accounts are fully available for the Company’s use. The maturity of term deposits as at 31
December 2016 and 2015 is less than one month.

7. Prepaid expenses and accrued income

The structure of prepaid expenses and accrued income is presented in the following table:

Item 31.12.2016 31.12.2015
Prepaid expenses — long-term of which: 291,088 301,557
Storage of documents 291,088 301,557
Prepaid expenses — short-term of which: 1,512,572 1,358,429
Insurance 1,383,538 1,239,968
Storage of documents 10,469 11,427
Other 118,565 107,034
Accrued income —long-term of which: - -
Accrued income — short-term of which: 8 2
Proportional part of interest income on term deposits 8 2
Total 1,803,668 1,659,988
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EQUITY AND LIABILITIES
1.  Equity

Movements in equity and other additional information about equity is shown in the Notes, Part IX section
1.

2. Social fund

The set up and use of the social fund during the accounting period are shown in the following table:

Item 2016 2015
Opening balance 246,143 235579
Cintributions charged to costs 70,397 81 480
Contributions from profit 190,872 182,381
Other set-up - -
Total social fund set-up 261,268 26,861
Use 257,878 253,297
Closing balance 249,533 246,143

In accordance with the Social Fund Act, the part of the social fund in amount of 1.5% is set up from the
labour costs, expensed to the profit and loss account. Another part of the social fund can be set up from
profit in accordance with the Company's Statutes. Contributions from the profit represent the
contributions from the prior year profit. In accordance with the Social Act, the social fund is used for the
social, medical, recreation and other needs of the employees.

3. Deferred tax liability

Information about the calculation of the deferred tax liability and other additional information about the
deferred tax liability is presented in the Notes, Part IV.

4. Liabilities

Structure of liabilities by remaining time to maturity at 31 December 2016:

Liabilities
From one
More than to five Due within  Overdue  Total liabi-
Item five years years one year liabilities lities

Non-current trade liabilities - - - - -
Other non-current liabilities, of which: 16,815,216 1,227,925 - - 18,043,141
Other non-current liabilities - 978,392 - - 978,392
Social fund payables - 249,533 - - 249,533
Deferred tax liability 16,815,216 - - - 16,815,216
Non-current liabilities - total 16,815,216 1,227,925 - - 18,043,141
Current trade liabilities of which: - - 4,681,186 1,609,887 6,291,072
Liabilities to affiliated undertakinas - 32,112 1,337,837 1,369,949
Liabilities to undertakings in which the com-
pany has a participing interest, except for
liabilities to affiliated undertakings - - 21,599 - 21,599
Other trade liabilities - - 4,627,474 272,050 4,899,524
Other current liabilities of which: - - 1,356,034 - 1,356,034
Liabilities to employees - - 422,093 - 422,093
Liabilities from social insurance - - 243,907 - 243,907
Tax liabilities and subsidies - - 721,459 - 721,459
Liabilities from derivative transactions - - - - -
Other liabilities - - (31,425) - (31,425)
Current liabilities - total - - 6,037,220 1,609,887 7,647,106
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Prior period information is presented in the following table:

Liabilities
From one
More than to five Due within ~ Overdue  Total liabi-
Iltem five years years one year liabilities lities

Non-current trade liabilities - - - - -
Other non-current liabilities, of which: 16,064,817 982,647 - - 17,047,464
Other non-current liabilities - 736,504 - - 736,504
Social fund payables - 246,143 - - 246,143
Deferred tax liability 16,064,817 - - - 16,064,817
Non-current liabilities - total 16,064,817 982,647 - 17,047,464
Current trade liabilities of which: - - 10,524,109 685,888 11,209,997
Liabilities to affiliated undertakinas - - 15,581 295,653 311,234
Liabilities to undertakings in which the com-
pany has a participing interest, except for
liabilities to affiliated undertakings R R 1,770 - 1,770
Other trade liabilities - - 10,506,758 390,235 10,896,993
Other current liabilities of which: - - 1,313,475 - 1,313,475
Liabilities to employees - - 490,018 - 490,018
Liabilities from social insurance - - 243,067 - 243,067
Tax liabilities and subsidies - - 482,168 - 482,168
Liabilities from derivative transactions - - -
Other liabilities 98,222 - 98,222
Current liabilities - total 11,837,584 685,888 12,523,472

Long-term trade liabilities represent a financial guarantee (retention) during the guarantee period of the

investment projects.

The volume of investment commitments at 31 December 2016 amounted to EUR 3,946,132

(at 31 December 2015: EUR 9,145,090).

5. Provisions

An overview of changes in provisions for 2016 is shown in the following table:

Item 1.1.2016 Set-up Use Release  31.12.2016
Long-term provisions of which: 152,433 - - - 152,433
Legal long-term provisions of which: - - - - -
Other long-term provisions of which: 152,433 - - - 152,433
Retirement benefit 152,433 - - - 152,433
Short-term provisions of which: 1,013,613 710,399 656,075 347,538 720,399
Leaqal short-term provisions of which: 416,416 312,637 324,370 92,046 312,637
Untaken holiday including social insurance 416,416 312,637 324,370 92,046 312,637
Other short-term provisions of which: 597,197 397,762 331,705 255,492 407,762
Unbilled supplies 86,873 32,500 76,873 - 42,500
Employee bonuses including social insurance 455,047 300,494 199,555 255,492 300,494
Other 55,277 64,768 55,277 - 64,768
Total provisions 1,166,046 710,399 656,075 347,538 872,832
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Information for the prior accounting period is shown in the following table:

Item 1.1.2015 Set-up Use Release 31.12.2015
Long-term provisions of which: 152,433 - - - 152,433
Leaal lona-term provisions of which: - - - - -
Other long-term provisions of which: 152,433 - - - 152,433
Retirement benefit 152,433 - - - 152,433
Short-term provisions of which: 1,499,448 1,013,613 1,387,183 112,265 1,013,613
Legal short-term provisions of which: 397,201 416, 416 347,567 49,634 416,416
Untaken holiday including social insu-
rance 397,201 416,416 347,567 49,634 416,416
Other short-term provisions of which: 1,102,247 597,197 1,039,616 62,631 597,197
Unbilled supplies 606,913 86,873 601,782 5,131 86,873
Employee bonuses including social
insurance 440,307 45,047 382,807 57,500 455,047
Other 55,027 55,277 55,027 - 55,277
Total provisions 1,651,881 1,013,613 1,387,183 112,265 1,166,046

The provision for retirement benefit, life and work, jubilee benefit was recorded in accordance with the
Collective Agreement on the basis of the actuarial method.

6. Accrued expenses and deferred income
The structure of accrued expenses and deferred income is presented in the following table:

Iltem 31.12.2016 31.12.2015
Long-term accrued expenses of which: - -

Short-term accrued expenses of which: _ B
Lona-term deffered income of which: 3,473,791 3,853,093

Optical fibre rental 2,420,471 2,454,127
Assets acquired free of charge from the Ministry of Economy of the Slovak 1397 632
Republic 1,053,320 ! !

Other - 1,334
Short-term deferred income of which: 581,855 606,741
Optical fibre rental 237,543 262,438
Assets acquired free of charge from the Ministry of Economy of the Slovak 344303
Republic 344,312 !

Total 4,055,646 4,459,834

The deferred income also includes the lease of optical fibre to Energotel, a.s. for a limited period and
assets acquired free of charge from the Ministry of Economy of the Slovak Republic. This is valued at
replacement cost and is released to other revenues on accrual basis in line with depreciation to the
respective fixed assets.
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IV. INFORMATION SUPPORTING THE STATEMENT OF PROFIT AND LOSS ITEMS
1. Net turnover

Information about the structure of net turnover of the Company is presented in the table below:

Item 2016 2015
Sale of own work and goods of which: 52,759,048 53,684,166
Sale of services 52,738,339 53,663,260
Sale of goods 20,709 20,906

Revenues from constructions contracts - -
Revenues from real estate for sale - -
Other income relating to ordinary activities 1,959,747 2,057,806
Total net turnover 54,718,795 55,741,972

Other income related to ordinary activities mainly include revenues from the sale of fixed assets and
income from the lease of fibre optic cable.

REVENUES
2. Revenues from the sale of own work and goods

Revenues from the sale of own work and goods by segments, ie. by type of good, product, service,
other activities and by geographic territories are presented in the following table:

Oil transport Oil storage Other * Total
Country 2016 2015 2016 2015 2016 2015 2016 2015
Slovakia 24,184,745 24,389,797 80,004 171572 11106273 9,696,247 35371022 34,257,616
géﬁ)ﬁglic 17,208,255 19135847  gggy1 51,997 ; 17,387,126 19,187,844
Other 0 152,938 . 85768 ; - 0 238,706
Total 41,483,000 43678582 169,775 309,337 11,106,273 9,696,247 52,759,048 53 684,166

The Company provides transportation and storage of oil to 2 major customers, representing 78% (2015:
81%) of the total revenues of the Company. Due to limited alternative sources with similar transportation
capacities in the region, the Company considers the risk of customer concentration to be low.

*Revenue from services rendered to Spolo¢nost pre skladovanie, a.s. in 2016 amounted to
EUR 7,820,454 (for year 2015: EUR 8,415,418) and income from rental of tanks in 2016 amounted to
EUR 3,020,837 (for year 2015: EUR 1,141,129).

Financial Statements 139



12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2016
AND INDEPENDENT AUDITOR'S REPORT

Notes U¢ PODV 3-01 Corporate ID: 31341977
TRANSPETROL, a.s. 24 Tax ID: 2020403715

3. Otherincome from operating and financial activities

Information about income from the capitalisation of costs and income from operating and financing
activities is presented in the table below:

Iltem 2016 2015
Capitalisation of costs — material items of which: 58,217 31,586
Activation of services within the operation of the hotel facilities 58,217 31,586
Other material items of other operating income of which: 1,958,731 2,026,556
Sale of material 53,318 62.823
Revenue from sale of tangible and intangible assets 714,850 809,680
Income from grants 344,312 57,393
Optical fibre rental* 545,805 716,705
Rental of RR points 167,140 166,510
Rental of premises, recreational facilities 63,597 106,626
Compensation for damages from insurance companies 17,467 52,549
Other 52,243 54,270
Financial income of which: 172,715 444,673
Foreign exchange gains of which: 3,673 2,081
Foreign exchange gains at balance sheet date 8 333
Other material financial income of which: 169,042 442,592
Interest received 1,016 31,250
Revenues from securities and ownership interests** 156,045 395,178
Revenues from financial assets (interest from loan provided) 11,981 16,164

*The Company leases a network of optical cables to Energotel, a.s. The revenues represent a
proportional part of the rental and its gradual straight line release from deffered income.

**Revenues form securities and shares represent dividends received from company SWS spol. s.r.o.

140 Financial Statements




12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2016
AND INDEPENDENT AUDITOR'S REPORT

Notes U¢ PODV 3-01 Corporate ID: 31341977
TRANSPETROL, a.s. 25 Tax ID: 2020403715
EXPENSES

4. Costs of operating and financial activities

An overview of costs of operating and financial activities, except for personnel costs is presented in the

table below:

Item 2016 2015
Costs of services received of which: 10,940,828 10,896,274
From an Auditor or audit firm of which: 24,500 66,000
Audit of the financial statements - 36,000

Other assurance services - -
Related audit services 24,500 30,000
Tax consultancy - -
Other non-audit services -
Other material items of costs of services received of which: 10,916,328 10,830,274

Rent 180,995 64,520
Advisory and consultancy services* 1,149,340 1,048,174
Advertising 351,587 664,180
Repairs 2,475,182 3,375,192
Travel expenses 201,084 214,296
Representation and promotional items 225,334 252,261
Services of economic nature* 5,774,230 4,603,844
Geological work, biological restoration 162,630 110,807
Pipeline, routes monitoring 242 707 242,676
Training 81,413 88,771
Other 71,827 165,553
Other material items of income from operations of which: 2,891,186 2,223,183
Sales of raw materials 3,026 4,066
Shortages and dagames - -
Net book value of sold non-current tangible and intangible assets 205,882 501,891
Contributions 62,334 109,927
Insurance 1,297,245 1,282,422
Gifts 1,319,090 306,957
Set-up and use/release of valuation allowance for receivables (1,607) 9,811
Shortages and dagames 4 2,077
Other 5,213 6,032
Financing costs of which: 3,322,812 767,746
Foreign exchange losses of which: 4,663 6,043
Foreign exchange losses at balance sheet date 1,112 914
Other material items of financial expenses of which: 3,318,149 761,703
Set up/release of the adjustment to financial assets 3,312,470 756,500
Other 5,679 5,203

*Services of economic nature include especially costs of protection and monitoring of pipeline system,
security, IT, management, implementation of processes, cleaning services and telecommunication
services. In 2016, advisory and consultancy services also included costs of legal services in the amount
EUR 925 thousand (2015: EUR 888 thousand)
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5. Personnel costs

An overview of personnel costs is presented in the following table:

Iltem 2016 2015
Personnel cost, of which: 8,241,620 9,516,113
Salaries 5,722,070 6,724,181
Other costs paid on dependent activity - -
Social insurance 1,445,704 1,575,964
Health insurance 566,915 621,971
Social security 357,274 419,417
Supplementary pension insurance 149,657 174,580
6. Taxes
Information about temporary differences and the calculation of deferred tax:
Zaucétovana  Zauctované
do vlastného do vykazu
Item 31.12.2015 imania ziskov astradt  31.12.2016

Non-current assets (78,078,707) - (5,011,220)  (83,089,927)
Inventories 320,634 - 129,271 449,905
Receivables 138,841 - (2,605) 136,236
Provisions and liabilities 761,149 - (247,919) 513,230
Tax loss carried forward 3,836,194 - (1,918,097) 1,918,097
Other - - -
Total (73,021,889) - (7,050,570)  (80,072,459)
Tax rate (in %) 22% 22% 21% 21%
Deferred tax liability 16,064,817 (1,480,620) 16,815,216

Reconciliation of income tax due and deferred tax, and profit/loss before tax is presented in the
following table:

2016 2015

Item Tax base Tax Tax in % Tax base Tax Tax in %
Profit before taxes of
which: 6,357,422 9,555,551
Expected tax 1,398,633 22% 2,102,221 22
Tax non-deductible
expenses 5,172,961 1,138,051 1,896,521 417,235
Non-taxable income (156,464) (34,422) (427,490) (94,048)
Tax loss carried forward - - - -
Change in tax rate (3,633,386) (752,490) - -
Other - - - -
Total 1,749,772 28% 2,425,408 25
Current income tax 999,373 16% 375,457 4
Deferred income tax 750,399 12% 2,049,951 21
Total income tax 1,749,772 28% 2,425,408 25

The Company will compensate the tax loss evently till 2017.
There was a change in tax law at the end of year 2016. Based on which, a corporate income tax will
change from 22% to 21% with effective date from 1 January 2017.
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V. OTHER ASSETS AND OTHER LIABILITIES

1. Contingent assets and liabilities

Item 31.12.2016 31.12.2015
Constructions in progress 768,495 299,047
Storage capacities 726,130 -
Constructions ready to start 953,374 1,909,089
Construction in the stage of investment plan 196,956 46,950
Oil measuring stations 132,136 240,370

The Company has the following liabilities and assets that are not recorded in the Company’s ordinary
accounting books and are not shown on the balance sheet:

i) At the date of preparation of these financial statements, several lawsuits were pending against
the Company or where the Company is one of the parties. The outcome of the lawsuits and the
possible impact on the financial statements of the Company cannot be reliably estimated at
present. No provision has been set up as the Company’s management believes that it is not
probable that the Company will incur any significant loss.

ii) The Company agreed, from 2004 onwards, to compensate the dividend payments from the
subsidiary BSP Bratislava — Schwechat Pipeline GmbH to the shareholder — OMV, if the
subsidiary is not able, for any reason, to pay the dividends to OMV. The subsidiary, BSP
Bratislava — Schwechat Pipeline GmbH agreed to pay the dividends at no less than 5.5% of its
share capital, which represents EUR 10,553 thousand in the case that financial performance
enables that and dividends are approved by the shareholder. At the date of preparation of these
financial statements, no dividend payment has been approved by the shareholders of BSP and
the Company was not obliged to account for a liability to OMV by virtue of the above.

In case BSP Bratislava — Schwechat Pipelines GmbH becomes insolvent or liquidated, the
Company will be liable for the settlement of the portion of paid up share capital of BSP Bratislava
— Schwechat Pipelines GmbH, which pertains to OMV, in the case of fraud or negligence by
TRANSPETROL, a.s. TRANSPETROL, a.s. bears all risks and costs incurred in relation to the
removal of the Bratislava Schwechat pipeline, which is planned to be built in the future. At the
date of these financial statements, no liability arose to the Company to cover the risks or any
costs relating to the future pipeline.

iii) Many areas of Slovak tax law (such as transfer-pricing regulations) have not been sufficiently
tested in practise, so there is some uncertainty as to how the tax authorities would apply them.
The extent of this uncertainty cannot be quantified. The uncertainty will be reduced only if legal
precedents or official interpretations are available. The Company’s management is not aware of
any circumstances that may give rise to a future material expense in this respect.

iv) Suppliers’ warranties relating to completed investment projects are covered by bank guarantees
or by promissory notes during the agreed warranty period. At 31 December 2016, the bank
guarantees amounted to EUR 1,968,265 (2015: 3,349,400) and promissory notes amounted to
EUR 933,390 (2015: 978,512). Suppliers warranties relating to projects under construction are
covered by bank guarantees until the prepayment is settled, and amounted to EUR 1,153,300 at
31 December 2016 (at 31 December 2015: EUR 1,480,054).

2. Off-balance sheet accounts

The Company records third party assets on its off balance sheet accounts — assets of SPP — optical
cable in the lenght of 36,489 meters in the amount of EUR 215,734 (as at December 2015:
EUR 215,734), low-value tangible and intangible assets and material in the civil emergency warehouse.

The book value of the assets of the Company leased to third parties (mainly real estate) amounted to
EUR nil at 31 December 2016 (at 31 December 2015: EUR 0,5 million). In 2014 the Company leased to
third party hotel facility. In 2015, operation of these premises became the Company’s own activity.
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VI. POST BALANCE SHEET EVENTS

After 31 December 2016 until the balance sheet date no events occurred that would require recognition
or disclosure in the 2016 financial statements.

VIl. RELATED PARTY TRANSACTIONS

1. Transactions between the Company and its related parties

Transaction Related party 2016 2015
Assets acquired free of charge  Parent company - 1,799,327
Ministry of the Economy of the Slovak Republic - 1,799,327
Sales of material Subsidiary 686,306 369,660
Spolo¢nost pre skladovanie, a.s. 686,306 369,660
Other related parties 3,300 -
VSE 3,300 -
Sales of inventory Subsidiary 2,233 2,598
Spolo¢nost pre skladovanie, a.s. 2,233 2,598
Purchase of energy Other related parties 4,182,718 4,367,586
SPP, ZSE, SSE, VSE, Energotel, a.s. 4,182,718 4,367,586
Sales of services Parent company 30,365 156,774
Ministry of the Economy of the Slovak Republic 30,365 156,774
Subsidiaries 11,658,990 9,645,184
Spolo¢nost pre skladovanie, a.s. 11,653,902 9,645,184
BSP 5,088 -
Other related parties 507,089 716,705
Energotel, a.s. 486,052 716,705
Agency for emergency supplies 324 592
SPP, ZSE 17,148 -
State Material Reserves of Slovak Republic 3,565 7,078
Department of Defense of the Slovak Republic - -
Vychodoslovenska distribu¢na, a.s. - -
Zapadoslovenska distribu¢na, a. s. - -
Purchase of services Other related parties 117,343 108,302
Energotel, a.s., ZSE, VSE 117,343 108,302
Associate 24,500 24,500
SWS, spol. sr.0. 24,500 24,500
Subsidiary 124,930 -
Spolo¢nost pre skladovanie,a.s. 124,930 -
BSP - -
Loands granted Subsidiary 85,792 -
Spolo¢nost pre skladovanie,a.s. 85,792 -
{gaerest income from loans gran- Subsidiary 935,560 550,990
BSP Bratislava Schwechat Pipeline GmbH 935,560 550,990
Dividends received Subsidiary 11,981 16,164
BSP Bratislava Schwechat Pipeline GmbH 11,981 16,164
Dividends paid Associates 156,046 49,472
SWS, spol. sr.o. 156,046 49,472
Other related parties - 345,706
Energotel, a.s. - 345,706
Traid payables Parent company 6,939,272 7,000,000
Ministry of the Economy of the Slovak Republic 6,939,272 7,000,000
Traide payables Subsidiary (21,600) (3,610)
Spolocnost pre skladovanie , a.s. (21,600) (3,610)
Associates (1,770) (1,770)
SWS spol. s.r.o. (1,770) (1,770)
Other related parties (739,943) (312,363)
ENERGOTEL a. s. (8,025) (10,730)
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Vychodoslovenska distribu¢na ,a.s. - (1,385)

ZSE Energia a.s., SSE (731,918) (300,249)

Slovensky plynarensky priemysel (324,558) -

Stredoslovenska energetika, a.s. (300,000) -

Trade receivables Subsidiary 969,121 1,026,765
BSP Bratislava-Schwechat Pipeline G - 509

Spoloc¢nost pre skladovanie, a.s. 969,121 1,026,256

Other related parties 29,324 23,193

Energotel, a. s. 19,145 15,541

Department of Defense of the Slovak Republic 358 366

Ministry of the Economy of the Slovak Republic 2,692 -

Ministry of Internal affairs of the Slovak Republic (446) (495)

SPP - distribucia, a.s. 5,175 -

Zapadoslovenska distribu¢na, a. s. 2,400 -

Loans granted Subsidiary 4,773,412 3,825,871
BSP Bratislava-Schwechat Pipeline G 4,773,412 3,825,871

Deferred revenue Other related parties 2,656,691 2,716,565
Energotel, a. s. 2,656,691 2,716,565

Income and benefits of members of the statutory, supervisory and other bodies of the Company
Board of
Directors Supervisory Board Total
Item 2016 2015 2016 2015 2016 2015

Income and benefits of members of the -
statutory, supervisory and other bodies 190,545 165,582 82,596 64,993 273,141 230,575

Income and benefits of current members 190,545 165,582 82,596 64,993 273,141 230,575
Total 190,545 165,582 82,596 64,993 273,141 230,575

VIII. INFORMATION ABOUT SUBSIDIARY BSP BRATISLAVA — SCHWECHAT PIPELINE

As at December 2016, the Company recorded a financial investment in BSP Bratislava-Schwechat
Pipeline GmbH (BSP) amounting to EUR 7,898 thousand and a long-term loan provided in the amount
of EUR 4,773 thousand. This investment reflects the interest of the state and cooperation aimed at
increasing energy security of the Slovak Republic.

The project Construction of the Bratislava — Schwechat Pipeline aims to provide the Schwechat refinery
with Russian oil and, in case of crises in oil supplies to the Slovak Republic, to supply oil from the
Adriatic Sea via Terst, over the Trans Alpine Reitung (TAL) and AWP to the refinery in Bratislava, using
BSP reverse flow. The BSP project is managed on the basis of its own budget. On 16 October 2009, the
Ministry of Economy of the Slovak Republic and the Federal Ministry of Economy, Family and Youth of
the Republic of Austria signed the Memorandum of Understanding relating to cooperation in the energy
sector. The project continues with focus on environmental aspects.

In May 2011, the Slovak Government adopted a resolution to continue with the BSP project and obliged
the Ministry of Economy of the Slovak Republic to develop a study on alternatives from a technical,
environmental and legal perspectives. In 2012, activities of the Company and related discussion on the
BSP project between the Slovak Government, Slovak Ministry of Economy, the Ministry of Economy of
Austria and other stakeholders continued. Contractual terms were prepared between the Slovak
Ministry of Economy and the Ministry of Economy of Austria, assessment of the economic return was
completed and analysis of legislative environment was performed. Based on communication with the
EU Commission it was acknowledged through its Commissioner that the project is of strategic
importance. In January 2013, the Slovak Government adopted a resolution — Information on the project
relating to Bratislava — Schwechat pipeline with Schwechat refinery. In this strategic nature and
feasibility of connecting the Druzba pipeline with Schwechat refinery. In this resolution, the Slovak
Government confirmed the strategic importance of the project for the Slovak Republic. In 2013, the
meetings with all relevant stakeholders continued, there were meetings with OMV regarding the planned
oil volumes and tariffs and a working group was established together with representatives of Ministry of
Economy of the Slovak Republic and Bratislava City. During the year 2013, the BSP project was
approved in the Regulation of the European Commission as a Project of common interest, further a
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mandatory of the Slovak Government for the BSP project was appointed as well as the new Land Use
Plan reflecting the proposed route was approved by the Bratislava Region.

Meetings of all involved parties continued during year 2014. Currently, the main area of focus of the
project is tracing pipeline on territory of City of Bratislava, which requires a change in the territorial plan
of Bratislava. At the end of 2014, the agreement on cooperation in the area of long-term (15 years) oil
supplies between Government of the Slovak Republic and Government of the Russian Federation was
signed (signed on 6 December 2014, valid since 1 January 2015). This agreement guarantees
additional space for future oil transit through the territory of the Slovak Republic to Austrian Schwechat.

Meetings of all involved parties at the local and international level continued during year 2015. The
results of local activities was the further specification of routing and updating of project studies and the
implementation plan for the investment needed for further progress of the project. On the international
level, the project of Bratislava — Schwechat pipeline was approved by the European Commission as a
strategic EU project in November 2015 within the Projects of common interest.

During the year 2016, the management of BSP, representatives of MsZ Bratislava and City of
Bratislava, representatives of BSK and of civic associations to inform them about the project BSP. At
the same time there were held meetings at the level of Head of Minister's and executives of Ministry of
Economy, Foreign Affairs Ministry, Ministry of Environment as well repsresentants of the Government
Office, the Deputy Prime Minister for investment in order to accelerate project implementation.
Management prepared a report on the current status of the project pipeline Bratislava-Schwechat, which
was released to the Ministry of Economy. Government discussion of this document is expected in 2017.

OMV, as well as the ther strategic partners of the project has confirmed the high interest in the
continuance and implementation of the project.

The Company’s management is confident that the project will generate economic benefits
corresponding to the carrying amount of assets relating to BSP that are recorded in Company’s the
balance sheet at 31 December 2016. The Company's management believes that the project will
continue in 2017 and further years in accordance with approved plans.

Due to the current status of the project the Company has reconsidered previously incurred investment
costs thus identified individually incurred costs which do not correspond to the current state of the
project and therefore will not generate future benefits. As at 31 December 2016 the Company has
created provisions for investments in the amount of such costs, in total of 4,069 TIS. EUR.
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IX. OVERVIEW OF MOVEMENTS IN EQUITY

1. Equity
An overview of movements in equity during the current accounting period is presented in the following
tables:
Item 1.1.2016 Additions Disposals Transfers 31.12.2016

Share capital 130,850,748 - - 101,009,342 231,860,090

Changes in share capital
Receivables from subscribed equi-

ty - - - - -
Share premium - - - - -
Other capital reserves 10,071,621 - - - 10,071,621
Legal reserve fund and non-

distributable reserve 26,170,150 - - 20,230,051 46,400,201

Reserve fow own shares and ow-

nership interests - - - - -
Statutory reserves - - - -
Other reserves 124,202,037 - 144,224 (121,259,393) 2,818,420
Valuation adjustments from revalu-

ation of assets and liabilities - - - - -
Valuation adjustments from equity

investments (86,566) - - - (86,566)
Valuation adjustments from revalu-
ation in case of merges, fusions or
demergers - - - -
Retained earnings 19,174,442 - 6,939,272 6,939,272 19,174,442
Loss carried forward - - - - -

Profit/loss for current accounting

period 7,130,143 4,607,650 190,872 (6,939,272) 4,607,650

Total equity 317,512,575 4,607,650 7,274,367 - 314,845,858
Item 1.1.2015 Additions Disposals Transfers 31.12.2015

Share capital 130,850,748 - - - 130,850,748

Changes in share capital - - - - -
Receivables from subscribed equity - - - - -
Share premium - - - - R

Other capital reserves 10,071,621 - - - 10,071,621
Legal reserve fund and non-
distributable reserve 26,170,150 - - - 26,170,150

Reserve fow own shares and owner-

ship interests - - - - -
Statutory reserves - - - - -
Other reserves 124,362,244 - 160,207 - 124,202,037
Valuation adjustments from revalua-

tion of assets and liabilities - - - - -
Valuation adjustments from equity

investments (86,566) - - - (86,566)
Valuation adjustments from revalua-

tion in case of merges, fusions or

demergers - - - - -
Retained earnings 19,398,678 - 7,000,000 6,775,764 19,174,442
Loss carried forward - - - - -

Profit/loss for current accounting
period 6,958,145 7,130,143 182,381 (6,775,764) 7,130,143

Total equity 317,725,020 7,130,143 7,342,588 - 317,512,575
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The Company’s equity consists of 6,985 shares with a nominal value of EUR 33,194 each. All shares
give the same voting rights to shareholders. The company achieved earnings in amount EUR 660
(2015: 1,809 EUR).

In accordance with the internal rules approved by the General Meeting, the Company set up statutory
and other funds, including remuneration fund and capital development fund. Based on the decision of
the General Meeting, contributions to the funds are made from the net profit. The method of using of
these funds is determined by the internal rules approved by the General Meeting. During year 2016, the
usage of the remuneration fund amounted to EUR 144,224 (in 2015: EUR 160,207).

The movements of equity during year 2016 represents:

Additions:
e Net profit for the current period 4,607,650 EUR
Disposals:
e Payment of dividends from retained earnings 6,939,272 EUR
e Contribution to social fund 190,872 EUR
e Usage of remuneration fund 144,224 EUR

The movements of equity during year 2015 represents:

e Additions:

e Net profit for the current period 7,130,142 EUR
Disposals:

e Payment of dividends from retained earnings 7,000,000 EUR

e Contribution to social fund 182,381 EUR

e Usage of remuneration fund 160,207 EUR

2. Distribution of profit for the preceding year of 2015
The 2015 accounting profit amounting to EUR 7,130,142 was distributed as follows:

e Payment of dividends from retained earnings 6,939,272 EUR
e Contribution to social fund 190,871 EUR

3. Distribution of profit for the current year of 2016

Until the date of preparation of these financial statements, the statutory body of the Company did not
proposed distribution of 2016 profit.
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X.  CASH FLOWS STATEMENT

The following expressions have the following meanings as regards information in the cash flow
statement:

a) Cash: cash, cash equivalents, cash in bank or branches of foreign banks, bank overdrafts and
cash in transit relating to a transfer between a current account and cash on hand or between
two current accounts,

b) Cash equivalents: cash equivalents, financial assets exchangeable for a fixed amount of cash
where, at the balance sheet date, there is no risk of a significant change in value in the next
three months, i.e. term bank deposits with a notice period not exceeding three months, liquid
securities designated for trading, priority shares acquired by the accounting entity and payable
within three months of the balance sheet date.

The Company applied the indirect method when creating the cash flow statement:

Item 2016 2015
Net results before tax 6,357,422 9,555,551
Adjustments for non-cash transactions:
Depreciation of non-current assets 18,065,193 15,826,323
Change in valuation allowance for non-current assets 2,795,172 562,236
Change in valuation allowance for receivables (2,711) 9,811
Change in valuation allowance for inventories 82,069 343,617
Change in provisions (293,214) (485,835)
Net interest expense (1,016) (31,249)
Loss/(gain) from the sale of non-current assets (508,968) (307,789)
Yields from long-term financial assets (156,046) (411,341)
Other items - -
Profit from operating activities before changes in working capital 26,337,901 25,061,324
Decrease(increase) of trade and other receivables and prepayments (1,451,284) 2,341,012
Decrease(increase) of inventories 28,655 113,303
(Decrease(increase) of payables and accruals (428,983) (306,342)
Other - -
Operating cash flows 24,486,288 27,209,297
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Item

2016 2015

Cash flows from operating activities
Operating cash flows

Interest paid

Interest received

Corporate income tax paid

Dividends paid

24,468,288 27,209,297

- 1)
1,016 31,250
(741,803) 102,414

(6,939,271) (7,000,000)

Net cash from operating activities

16,806,230 20,342,960

Cash flow from investing activities
Puchase of non-current assets

Receipts from the sale of non-current assets
Acquisition of financial investments

Long term loands granted

Dividends received

(15,797,980) (22 722,284)

714,850 809,680
(947,541) (567,154)
156,046 411,341

Net cash from investing activities

(15,874,625)  (22,068,417)

Cash flow from financing activities

Income from capital increase and other capital funds
Income/repayments of loans and borrowings from banks
Income/repayments of loans received from companies in the Group
Repayment of long-term liabilities

Net cash flows from financing activities

Exchange rate differences on cash and equivalents
Increase (decrease) of cash and cash equivalents

Cash and cash equivalents at the beginning of the accounting period

(931,605) (1,725,457)

20,052,735 21,778,192

Cash and cash equivalents at the end of the accounting period

20,984,340 20,052,735
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Sprava nezavislého auditora

Akeionarovi, dozornej rade a predstavenstvu spoloénosti TRANSPETROL, a.s.:

Nas nazor

Podl'a ndsho nézoru vyjadruje Gétovna zdvierka objektivne vo vietkych viznamnych siivislostiach
finanéni situdciu spolo¢nosti TRANSPETROL, a.s. (dalej len ,Spolo¢nost™) k 31. decembru 2016 a
vysledok jej hospodérenia za rok, ktory sa k uvedenému datumu skondil, v siilade so zdkonom &.
431/2002 Z.z. 0 iétovnictve v zneni neskorsich predpisov (d'alej len ,Zikon o Gétovnictve®).

Co sme auditovali

Uétovna zévierka Spoloénosti obsahuje tieto stidasti:

« siivahu k 31. decembru 2016,

» vykaz ziskov a strit za rok, ktory sa k uvedenému diatumu skonéil a

« poznamky k Gétovnej zévierke, ktoré obsahuji viznamné iétovné zdsady a ti¢tovné metody a
dalgie vysvetTujiice informéacie.

Vychodisko pre nas nazor

Audit sme vykonali v silade s Medzindrodnymi auditorskymi $tandardmi. Na%a zodpovednost
vyplyvajiica z tychto Standardov je dalej opisan v ¢asti Zodpovednost' auditora za audit tic¢tovnej
zdvierky nasej spravy.

Sme presvedéent, Ze auditorské dékazy, ktoré sme ziskali, st dostatoénym a vhodnym vychodiskom
pre nis nizor.

Nezavislost

Od Spolo¢nosti sme nezivisli v zmysle Etického kédexu pre iiétovnych odbornikov, ktory vydala
Rada pre medzindrodné etické standardy uétovnikov pri Medzindrodne;j federacii aétovnikov (dalej
len ,Eticky kédex"), ako aj v zmysle inych poZiadaviek slovenskej legislativy, ktord sa vztahuje na
né audit iétovnej zdvierky. Splnili sme aj ostatné povinnosti tykajiice sa etiky, ktoré na nis kladi
tieto legislativne poZiadavky a Eticky kbdex.

Sprava k ostatngm informéaciam uvedenyym vo vijroénej sprave

Statutirny orgin je zodpovedny za vyroéni spravu vypracovanii v silade so Zikonom
o iétovnictve. Viroén4 spriva pozostiva z (a) iétovnej zavierky a (b) ostatnych informécii.

N48 vyssie uvedeny ndzor na iétovnii zivierku sa nevztahuje na ostatné informacie.

i Pric houseCoopers Sl ko, s.r.0., KaradZi¢ova 2, 815 32 Bratislava, Slovenska republika
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com,/sk

The firm's ID No. (1C0): 35 738 347.
Tax NQ ﬂl Pri

Slovensko, s.r.0. (DIC) 2020270021
VAT Reg. No. of PricewaterhouseCoopers Slovensko, s.ro. (I DPH) SK2020270021
Spolotnost je zapisand v isiri O sidu i 1, pod Viedkou &.: 16611/8, Oddiel: Sro.
The firm is regi in the C ial Register of Bratit | District Court, Ref. No.: 16611/B, Section: Sro.
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V siivislosti s auditom @étovnej zdvierky je nafou zodpovednostou oboznimif sa s informaciami
uvedenymi vo viroénej sprave a na zéklade toho posadit, & st vo viznamnom nesiilade s @i¢tovnou
zévierkou alebo poznatkami, ktoré sme potas auditu ziskali, alebo ¢i existuje ind indikicia, Ze si
vyznamne nespravne.

Pokial' ide o vyroénii spravu, posidili sme, ¢ obsahuje zverejnenia, ktoré vyzaduje Zikon o
tétovnictve.

Na zaklade pric vykonanych pocas auditu sme dospeli k ndzoru, Ze:

+ informéicie uvedené vo vyroénej sprive za rok ukonéeny 31. decembra 2016 si v silade s
li¢tovnou zdvierkou za dany rok, a Ze
« vyroéné spriva bola vypracovand v siilade so Zakonom o tétovnictve.

Navyse na zdklade nadich poznatkov o Spoloénosti a situdcii v nej, ktoré sme poas auditu ziskali,
sme povinni uviest, ¢i sme zistili vfznamné nespravnosti vo vjroénej sprave. V tejto sivislosti
neexistuji zistenia, ktoré by sme mali uviest.

Zodpovednost Statutdarneho organu za ti¢tovnii zavierku

Statutirny orgin je zodpovedny za zostavenie a objektivnu prezenticiu tejto iétovnej zivierky v
siilade so Zikonom o Gétovnictve, a za interni kontrolu, ktori Statutirny orgdn povaZuje za
potrebni pre zostavenie uétovnej zévierky, ktord neobsahuje vyznamné nesprivnosti, ¢ uZ v
désledku podvodu alebo chyby.

Pri zostavovani &tovnej zdvierky je Statutirny orgin zodpovedny za posiidenie toho, & je
Spoloénost schopné nepretrzite pokratovat vo svojej ¢innosti, za zverejnenie pripadnych okolnosti
slivisiacich s pokra¢ovanim Spolo¢nosti v ¢innosti, ako aj za zostavenie 0étovnej zivierky za
pouZitia predpokladu pokracovania v ¢innosti v dohladnej dobe, okrem situécie, ked Statutdrny
orgén ma v limysle Spoloé¢nost zlikvidovat alebo ukonéit jej éinnost, alebo tak bude musiet urobit,
pretoZe realisticky int moZnost nema.

Zodpovednost auditora za audit iétovnej zavierky

Nasim cielom je ziskaf primerané uistenie o tom, ¢ tuétovnd zdvierka ako celok neobsahuje
vyznamné nespravnosti, ¢ uz v désledku podvodu alebo chyby, a vydat spravu auditora, ktord bude
obsahovat nds ndzor. Primerané uistenie je uistenie vysokého stupiia, ale nie je zidrukou toho, Ze
audit vykonany podla Medzindrodnych auditorskych &Standardov vidy odhali vyznamné
nespravnosti, aj ked' existujii. Nespravnosti méZu vzniknit v désledku podvodu alebo chyby a za
vyznamné sa povazuji vtedy, ak by sa dalo odévodnene oéakévat, Ze jednotlivo alebo v dihrne by
mohli ovplyvnit ekonomické rozhodnutia pouZivatelov, uskutoénené na ziklade aétovnej zévierky.

Poéas celého priebehu auditu uplatiujeme odborny isudok a zachovivame profesionilny
skepticizmus ako sii¢ast ndsho auditu podla Medzinirodnych auditorskych standardov. Okrem
toho: ;

¢ Identifikujeme a posudzujeme riziki vyskytu viznamnych nespriavnosti v Gétovnej zavierke, ¢
uz v dosledku podvodu alebo chyby, navrhujeme a uskutoéiiujeme auditorské postupy, ktoré
reaguji na tieto rizikd, a ziskavame auditorské dékazy, ktoré si dostatoéné a vhodné na to, aby
tvorili vychodisko pre nd nédzor. Riziko neodhalenia vyznamnej nesprivnosti, ktord je
vysledkom podvodu, je vyssie neZ v pripade nesprivnosti sposobenej chybou, pretoZe podvod
méZe znamenat tajni dohodu, falfovanie, imyselné opomenutie, nepravdivé vyhlisenie alebo
obidenie internej kontroly.
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Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnat
auditorské postupy, ktoré si za danych okolnosti vhodné, ale nie za i¢elom vyjadrenia nizoru
na efektivnost internych kontrol Spoloénosti.

Hodnotime vhodnost pouZitych détovnych zdsad a iétovnych metdd a primeranost Gétovnych
odhadov a s nimi siivisiacich zverejnenych informécii zo strany $tatutdrneho orgénu.

Vyhodnocujeme, ¢i Statutirny orgdn v tiétovnictve vhodne pouZiva predpoklad nepretriitého
pokradovania v éinnosti a na ziklade ziskanych auditorskych dokazov aj to, & existuje
vyznamnd neistota vsivislosti s udalostami alebo okolnostami, ktoré by mohli v§znamne
spochybnit schopnost Spoloénosti nepretrZite pokradovat v éinnosti. Ak dospejeme k zdveru, Ze
takito vyznamnd neistota existuje, sme povinni upozornit v sprive auditora na sivisiace
informacie uvedené v iétovnej zivierke alebo, ak si tieto informéacie nedostatoéné, sme povinni
modifikovat ni% nézor. Nade zdvery vychddzaji z auditorskych dékazov ziskanych do ddtumu
vydania sprivy auditora. Budiice udalosti alebo okolnosti viak méZu spbsobif, Ze Spoloénost
prestane pokracovat v nepretrzitej éinnosti.

Hodnotime celkovii prezenticiu, $truktiru a obsah Gétovnej zévierky, vritane informécii v nej
uvedenych, ako aj to, & Uétovnd zdvierka zachytiva uskutoénené transakcie a udalosti
spdsobom, ktory vedie k ich vernému zobrazeniu.

So Statutirnym orgdnom komunikujeme okrem iného i pldnovany rozsah a éasovy harmonogram
auditu, ako aj vfznamné zistenia z auditu, vritane viznamnych nedostatkov v internych kontrolach,
ktoré pocas auditu identifikujeme.

V Bratislave, 30. marca 2017, okrem &asti sprévy ,Speféi‘R-ostatnym informaciam uvedenym vo
vyroénej sprive”, pre tcely ktorej je ditum nafej spravy 17. mija 2017.
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Independent Auditor’s Report

the Shareholder, Supervisory Board, and Board of Directors of
NSPETROL, a.s.:

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
TRANSPETROL, a.s. (the “Company”) as at 31 December 2016, and its financial performance for the year
then ended in accordance with the Slovak Act on Accounting No. 431/2002, as amended (the “Accounting
Act”).

What we have audited

The Company’s financial statements comprise:

s the balance sheet as at 31 December 2016;

e the income statement for the year then ended;

o the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in the section Auditor’s responsibilities for the audit of the
Jfinancial statements of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants issued by the International Federation of
Accountants ("Code of Ethics") and other requirements of legislation that are relevant to our audit of the
financial statements in the Slovak Republic. We have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

Reporting on other information in the annual report

Management is responsible for the annual report prepared in accordance with the Accounting Act. The
annual report comprises (a) the financial statements and (b) other information.

Our opinion on the financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the annual report
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Pri terhouseCoopers Sle ko, s.r.0., Karad#itova 2, Bratislava, B15 32, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com/sk

The company's ID {ICO} Mo, A5TIEI4T.
Tax No. of F

sro (D)
VAT Reg. No. of Pri oopers sro. (It DPH) 5K :
Spolednost je zapisand v X gistri O sy i 1, pod viodkou & 16611/B, oddiel; Sro,
The company is i the C Register of Brati 1 District Court, ref. No. 16611/B, Section: Sro.
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With respect to the annual report, we considered whether it includes the disclosures required by the
Accounting Act.

Based on the work undertaken in the course of our audit, in our opinion:

« the information given in the annual report for the year ended 31 December 2016 is consistent with the
financial statements; and

« the annual report has been prepared in accordance with the Accounting Act.

In addition, in light of the knowledge and understanding of the Company and its environment obtained in
the course of the audit, we are required to report if we have identified material misstatements in the
annual report. We have nothing to report in this respect.

Management’s responsibilities for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statementis

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of our audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.
bttty o Y

PricewaterhouseCoopers Slovensko, s.r.o.
SKAU licence No. 161 UDVA licence No. 1149™

Bratislava, 30 March 2017, except for Reporting on othe ik ation in the annual report, for which the
date of our report is 17 May 2017.

Our report has been prepared in Slovak and in I
matters of interpretation of information, views or opinions, the

vak uage version of our report takes precedence over the
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